














The Al 


A Journal of Finance, Commerce and Economics 














1 


PUBLISHED WEEKLY BY 


Che New York Cimes Company 


Copyright, 1930, by The New York Times Company. 











Vol. 36, No. 920 


New York, Friday, September 5, 1930 


Twenty Cents 





— 








BROKERAGE SERVICE 


for Securities and Commodities 


Analysis of Personal 
Investment Problems 


FENNER & BEANE 
NEW YORK NEW ORLEANS 


Members 
NEW YORK STOCK EXCHANGE 


and principal Commodity Exchanges 
New York City Offices 
60 Beaver Street 
50 E. 42nd Street 
PRIVATE WIRES THROUGHOUT SOUTH 








Unlisted Stocks 


Foreign 
Government Bonds 


Public Utility 
Bonds 


Railroad Bonds 


Theodore Prince & Co. 


Members New York Stock Exchange 
embers New York Curb Exchange 
Members New York Produce Exchange 


120 Broadway, N.Y. Tel. RECtor $830 


1528 Walnut Street 80 Federal Street 
Philadelphia Boston 
Tel. Kingsley 0600 Tel. Hubbard 4170 











Vs E have just 


prepared an interest- 
ing booklet on the 
position of Monsanto 
Chemical Works in 
the Chemical Indus- 
try. A copy will be 
gladly sent upon re- 
quest. Ask for A-4. 


A. G. Becker & Co. 


Sound Securities for Investment 


54 Pine Street, New York 
100 South La Salle Street, Chicago 




















THE BUSINESS 
OUTLOOK 





production. 





The slackness of Summer, perhaps intensified by 
the relaxation of the Labor Day week-end, seems to be 
| reflected in this week’s unsatisfactory records, par- 

ticularly in the very sharp drop in electric power 
Building and automobile output are 
lower; price level unchanged. 











N the basis of this 
week’s business rec- 
ords one might per- 
haps reasonably haz- 
ard the inference that 
Summer is still with 
us, and that the tra- 
ditional business dull- 
; ness of the Labor 
Day week-end still overhangs the 
business spirit. It is rare indeed 
that Autumn and Spring are not 
marked by a seasonal increase in 
business activity, and even those ob- 
servers of business this year who 
are most conscious of the array of 
unfavorable statistical indications 
must of necessity expect some busi- 
ness improvement this month and in 
October. It is hardly to be doubted 
that some degree of improvement 
due to the usual seasonal require- 
ments of Autumn will make its ap- 
pearance within the next few weeks. 
On the basis of the current records, 
however, there is little present en- 
couragement for expectations on any 
larger scale than this. 

Even the pessimist, if there is 
any such person, must have been in- 
clined to say to himself: “When 
business men come to chilly weather 
and find that Summer and the tem- 
perature inducements to loafing 
have really gone, some of them will 
set themselves to testing seriously 
the possibilities of making a little 
profit even under present conditions, 
and will venture something where 
for months they have been cautious- 
ly holding back.” 

Probably something like this will 
be the genesis of any real improve- 
ment in business, when that improve- 








ment begins. For the moment, how- 
ever, we appear to be still in the 
Summer season; perhaps a _ few 
sharp, frosty days would be a good 
thing for business and the business 
man’s psychology. A point in busi- 
ness economics which may presently 
receive more attention than it now 
seems to be getting is the fact that 
overhead expense carried by a sub- 
normal volume of production is not 
unlike an idle horse “eating his head 
off” in a stable. In other words, 
there is a time limit for a great 
many industrial producers beyond 
which they will not be fully safe in 
sitting tight and waiting for some- 
thing to turn up. It will be interest- 
ing to see during the next tew 
months what American business can 
do to help itself. Possibly business 
is more affected than appears on the 
surface by the possibilities’ of the 
November election. In politics, at 
any rate, it is still Summer, and 
there is nothing at hand on which 
to base a dependable forecasi of the 
outcome of Nov. 4. 

In support (if one chooses to adopt 
this interpretation of the week’s 
statistics) of the assumption that, 
Summer being still with us, we 
have not yet reached the proper cal- 
endar period for a seasonal upturn 
in business may be cited two of the 
unfavorable records of the week, 
namely, those for electric power 
production and for building con- 
tracts. Electric power production as 
reported for last week by the Na- 
tional Electric Light Association 
amounted to 1,664,043,000 kilowatt 
hours, as compared with 1,675,757,000 
kilowatt (Continued on Next Page) 


Benjamin Block & Co. 


Members of 
New York Stock Exchange 
New York Cotton Exchange 
New York Coffee & Sugar Exchange 
New York Produce Exchange 
New York Curb Exchange 
National Raw Silk Exchange, Inc. 
National Metal Exchange, Inc. 
The Rubber Exchange of N. Y., Inc. 
Chicago Stock Exchange 
Chicago Board of Trade 


50 Broadway, New York 
Telephone Digby 9000 
Branch Offices 
550 Seventh Ave., New York 
Phone Penn. 7907 


2 Park Ave., New York 
Phone Lexington 0081 


1775 Broadway, New York 
Phone Circle 3510 . 


Ritz-Carlton Hotel, Atlantic City 








FOREMAN-STATE 
CORPORATION 


Investment A filiate of 
Foreman-State National Bank 











CHICAGO NEW YORK 
33 N. La Salle St. 52 Wall St. 
NOW .. . Super-Diversification 


plus balance through a single 
investment... 


INDEPENDENCE 
TRUST SHARES 


A Fixed Investment Trust 
with diversification in six 
fundamental industries—fif- 
ty stocks having a wide geo- 
graphical distribution _ se- 
lected on past records and 
future prospects. 

Price at market, 

about $654 per share 


SMITH, GRAHAM & 
ROCKWELL 


Members New York and Chicago 
Stock Eachanges 
50 Broadway, New York City 
Telephone Digby 1262 





































410 


THE ANNALIST 


Friday, September 5, 





1930 








THE ANNALIST 


Reg. U. 8S. Pat. Off. 





Published weekly by The New York 
Times Co., Times Square, N. Y. City. 
Telephone LACkawanna 1000. 
Vol. 36, No. 920, Sept. 5, 1930. 








OFFICES: 


Times Building. . 
Times Annex 








Fo Roa 

een .17-19 William St. 

“Tel. Foy + 3900 

Washington. - 715 bee Building 

Subscriptions ‘and ‘Advertisin . “star Building 
Chicago 


a Av. 
Sereetons and yt -¥, 
ae AV 


Detroit . 3-242 General Motors Building 
St. Louis... .... — Globe-Democrat Building 
66 ses 73 Trem St. 


SUBSCRIPTION RATES. 


1Yr. 6 Mos. 3 Mos. 
In United States, Mex- 
ico and United States 
Possessions ............ 
Canada (postpaid).. 
Other anes 
paid) 


$1.75 
7.50 1.88 
(post- 
8.00 4.00 
“single e Cop! pies, 20 Cents. 
Binder for >) Issues, $1.50. 





Entered as second-class matter March 21, 
1914, at the Postoffice at New York, N. Y., 
under Act of March.3, 1879. 











hours in the preceding week, and with 
1,738,812,000 in the last week of August, 
1929. Last week’s output was 4.3 per 
cent less than in the corresponding week 
last year, and the N. E. L. A. points out 
that this is the largest weekly decrease 
reported since October, 1921. It adds 
that the sharp reduction is apparently 
accounted for by the closing of a larger 
number of factories than usual in antici- 
pation of the Labor Day holiday. Of 
course if business were active, there 
probably would have been no unusual 
curtailment of factory operations. The 
curtailment may be interpreted as evi- 
dence of the Summer state of mind in 
industry. 

Like the electric record is the low 
daily average of $9,660,986 reported by 
the F. W. Dodge Corporation for awards 
of building contracts in the last seven 
days of the month, the lowest daily av- 
erage for any week of this year since 
the last two weeks in January. Inas- 
much as building contracts in the clos- 
ing week of a month have for several 
years tended to be larger than in the 
earlier weeks of the month, this low 
figure also may be interpreted as a 
sign of the slack holiday season not yet 
overpassed. The total of contracts for 
August is 26.36 per cent lower than in 
August of last year, and the cumula- 
tive deficiency for the first eight months 
of this year as compared with the first 
eight months in 1929 rises by 0.9 of 1 
per cent. to 18.9 per cent. The defi- 
ciency, as in earlier months of this year, 
appears to be in the class of residential 
building. 

In steel and automobiles, also, there 
are recorcés which some will hopefully 
interpret as indications of the continu- 
ance of Summer dullness, but which the 
critical will view in a somewhat less 
cheerful light. The rate of steel produc- 
tion for the industry as a whole, accord- 
ing to the estimate of The Iron Age, has 
increased to 55 per cent of capacity, 
compared with 54 per cent last week and 
52 per cent three weeks ago. Apparent- 
ly, however, the rate of the Steel Corpo- 
ration has dropped back 1 per cent. De- 
mand has increased so slightly that there 
appears to be no definite record of it, 
though some slight additions to automo- 
tive requirements are noted. Line pipe 
contracts fell off considerably last 
month, and definite prospects in that 
direction are not at the moment very 
visible. Perhaps the most hopeful aspect 


reported from the industry is a disposi- 
tion on the part of independent produc- 
ers to cut off the informal price conces- 
sions which they were making some two 
weeks ago. The greater activity of in- 
quiry from consumers which was re- 
ported a week ago was pretty clearly 
due to the low level of steel prices and 
the willingness of a certain number of 
consumers to make rather long contracts 
if they could get prices low enough. 
There are no signs that producers have 
so far accomplished anything more than 
to warn these bargain-hunting consumers 
that the bottom level of concessions has 
been reached. In spite of all this, inde- 
pendent producers of sheets have made 
new price concessions, and fender stock 
offers another example of “shading.” 
The Iron Age composite prices remain at 
last week’s levels. 

Automobile production has fallen off 
somewhat, the reported total for last 
week being 66,145 cars, against 73,129 
the week before. Chevrolet keeps its 
recent rate, but the Ford Company has 
reduced its output by 4,000 cars a week; 
there are minor decreases also by sev- 
eral other makers. Readers of this arti- 
cle may recall a note, two or three weeks 
ago, of a report that the Ford production 
would soon be tapered down. Dealers 
seem to be still overloaded with new cars 
and even more so with used cars; August 
sales were not up to expectations or 
hopes. 

Freight loadings for the latest week 
reported, that ended Aug. 23, showed an 
increase of 17,736 cars over the previous 
week, but the total of 940,549 cars was 
197,000 less than in the corresponding 
week last year. Of the week’s increase, 
15,000 cars is accounted for by increased 
loadings of coal. The records of the last 
nine weeks, however, give little clue for 
the interpretation of these figures. It 
might be assumed that this coal move- 
ment was the beginning of the Winter 
stocking-up, but two consecutive weeks 
in July show a decrease in coal loadings 
of almost 28,000 cars, followed by an 
increase the next week of 25,000 cars; 
miscellaneous freight (the most impor- 
tant group) shows similar balancing 
fluctuations. Grain products, for the 
latest week reported, show a loss from 
the preceding week of 4,526. There is 
net much discernable clue in such figures 
as these. The very low level of the total, 
however, is significant of the low level 
of business activity. 

The commodity price level is practi- 
cally stationary, The Annalist Index for 
this week, at 124.6, representing an ad- 
vance of .1 of a point over the corrected 
index of last week. 

BENJAMIN BAKER. 


FINANCIAL 


HE upward movement in stock prices 
T has met serious resistance. An at- 

tempt early this week to carry the 
advance through the July high levels 
proved unsuccessful, despite spectacular 
bidding up of a. few individual issues, 
and a sharp counter-attack by the bear 
party has forced a rather substantial 
reaction in the leaders. Although funda- 
mental conditions are becoming definitely 
favorable, the immediate outlook is un- 
certain. 

The market advanced in a leisurely 
fashion up to Tuesday morning. A re- 
action then set in which started slowly 
but gathered force as it progressed. 
Volume of trading has remained mod- 
erately light throughout the week and 
the new tickers have had little oppor- 
tunity to display their powers. 

The advance had shown some signs of 
declining vigor before the reaction set 
in. The Friday-to-Tuesday rise was no- 
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ticeably irregular in character. A num- 
ber of issues which had previously made 
little progress were bid up briskly. 
Sharp advances occurred in Bethlehem 
Steel, Sears and Worthington Pump. 
The motor stocks showed signs of com- 
ing to life again and the motion picture 
issues were marked up several points. 
There were scattering advances in the 
railroad group. On the other hand, the 
issues which had led the advance during 
the preceding fortnight made little fur- 
ther progress. American Can, Steel, 
General Electric, du Pont, Westinghouse, 
Johns-Manville, Air Reduction, Byers 
and Telephone bettered last week’s high 
records by only small margins. The oils 
were mildly reactionary. Foreign Power, 
Vanadium and Goodyear were under 
pressure. 

In the general market reaction which 
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MARKETS 


set in Tuesday afternoon selling centred 
at first on Steel, Westinghouse and Case, 
but later spread over a fairly wide front. 
Radio and Vanadium were at times in 
heavy supply. 

Several facts in addition to the mar- 
ket’s irregularity over the past week 
have suggested that a technical reaction 
was probable. The industrial list had 
got up to the general level at which the 
July advance was halted. The advance 
had by last Tuesday run a little over 
two weeks with practically no reaction. 
The movement has, in general, been ir- 
regular, with the rails, oils, tires ana 
motors failing to join in the rise. 

The real test of the market’s position, 
however, will come during the next week. 
If operators for the decline are able to 
bring out any substantial volume of 
stock the market may well decline rather 
violently. If, on the other hand, little 
further progress is made and trading 
falls off still further, it will appear that 
the market is really sold out. 

Because of the ease of money, the con- 
tinued vigorous rise in bonds (which has 
run eleven months), and the fact that 
the worst of the business decline is cer- 
tainly over, it seems highly probable that 
a cyclical upswing in stocks will set in 
sometime before the ‘end of the year. 
And it is likely that this upswing, once 
it starts, will be a spectacular one. For 
indications as to the precise timing of 
the start of this movement one must look 
wot to the fundamentals of the business 
and financial situation but to the he- 
havior of the market itself. 

The immediate market outlook con- 
tains several uncertainties. The motor 
situation is by no means favorable and 
further reaction in this industry may 
easily hold back the general business 
recovery. Industrial commodity prices 
continue to decline, although at a slower 
pace. 

There is also the November election to 
be considered. That there is consider- 
able political unrest cannot be denied, 
and this unrest may easily translate 
itself two months from now into a shift 
in the control of Congress. 

The ease of the money market seems 
likely to continue for a considerable time, 
or at least until there has been a marked 
improvement in business and in stock 
prices. The recently announced shift in 
the membership of the Federal Reserve 
Board suggests that the Administration 
is not entirely satisfied with the way the 
board functioned during 1928 and 1929. 
At any rate, it is most unlikely that the 
board will risk any important tightening 
in the money market until business has 
recovered to something approaching nor- 
mal levels. 

It may also be doubted if the board 
will in the future look with such disfavor 
on the spectacle of rising stock prices. 
The stock market and business are too 
closely connected to make it possible to 
injure one without hurting the other. 

This morning’s statement of theeFed- 
eral Reserve Banks reveais no change of 
importance. Rediscounts have increased 
slightly, but both government security 
holdings and acceptances show 
slight variation from last week. 

The most significant money market 
event of the week has been the decline 
in exchange rates. The currencies of 
practically all the important European 
countries have declined, making further 
loss of gold, in the immediate future at 
least, quite unlikely. Money rates in 
London have declined to a new tow level 
and the reserve positicn of the Bank of 
England has improved. A. McB. 
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Money Market at New Post War Low; Bond Market 
Close to 1927 Peak 


LL classes of short- 
term money rates, on 
the basis of daily av- 
erages adjusted for 
seasonal variation, 
were in August, with 
one exception, at the 
lowest levels of the 
entire post-war pe- 

The sole exception was the call 
money renewal rate, the seasonally ad- 
{justed average of which was 2.27 per 
cent for August, as against a 1924 mini- 
mum monthly average of 2.11 per cent 
recorded in August of that year. The 
seasonally adjusted August figures for 
the other three principal classes are giv- 
en in Table I, and the course of commer- 
cial paper and time money rates is shown 
graphically in the centre chart on this 
page. 

TABLE I—MONEY RATES IN NEW YORK 

CITY 








riod. 


(Monthly amacnnly Aptos averages of 
). 


aily da 
Aug., July, Aug. 
1930. 1930. 1929. 
Call money renewals.... a2: 068 8.71 


Time money (60-90 day).. 2.50 2.77 8.87 
Bankers’ accept (90 day) 1.88 1.88 ‘ 
Comm. paper (4-6 month) 3.00 3.23 6.2: 


The Reserve banks’ holdings of gov- 
ermment securities are ordinarily at the 
lowest point of the entire year in Au- 
gust. This year, however, they have 
averaged higher than in July; and if 
we allow for the usual seasonal move- 
ments which have occurred in recent 
years the August average was higher 
than in any previous month back to the 
beginning of the period for which we 
have made seasonal adjustment; namely, 
back to the beginning of 1920. Bank- 
ing authorities would doubtless dispute 
the presence of seasonal movements, as, 
such, in the Reserve banks’ holdings of 
government securities; but nevertheless 
in recent years these have tended to run 
distinctly higher on the average in the 
months of June, September, December, 
January and March—in other words at 
the end of each quarter and at the end 
of each year. And even without allow- 
ance for these seasonal movements, the 
average for August has been exceeded 
but once, in May, 1922. 
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This continuous process of increase in 
government securities, which is receiv- 
ing hearty applause in some quarters, is 
fpart of the well-intended policy of the 
Reserve banks in trying to revive busi- 
ness activity. Thus far it seems to have 
failed to have the desired effect. Event- 
ually it will probably succeed, if only 
through the devious and questionable 
process of first stimulating speculative 
activity. The easy money policy of the 
Federal Reserve Board in 1927 was un- 
questionably an important factor in 
stimulating the bull stock market of 
1928-1929. Has there been any such 





sweeping change in fundamental condi- 
tions as would lead any one to believe 
that a policy of easy money, pursued 
with the same vigor now as in 1927, will 
not have the same effect as it had in 
1928 and 1929? 

At the end of 1927 the bond market 
had had a virtually uninterrupted rise 


a new rise in the stock market, which 
would undoubtedly have a stimulating 
effect on general business activity for a 
time but would eventually result merely 
in a repetition of the vicious cycle we 
have recently passed through. 

With the member banks of the Federal 
Reserve System the combined effect of 
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Seasonally adjusted 4-6 montis prime commercial paper rates and 60-90 day time- 
money rates compared with The Annpalist Adjusted Index of 33 Industrial Stocks (prior to 


1930 the Axe-Houghton Adjusted Index of 20 Industrial Stocks). 


Money rates are plotted 


on an inverted scale in order to show that rising interest rates tend to precede declines 
in stock prices and that falling interest rates terd to precede upswings in stock prices 
Commercial paper rates have not in the past given consistent indications of upturns in 
stocks, but whoever huys stocks on weakness while commercial paper rates are declining 
is likely to secure a good position in the next bull market. 

Time money rates tend to precede commercial paper rates at both cyclical and subcy 
clical turning points, both on upswings and on downswings. 


for two years, and when the Reserve 
banks reversed their easy money policy 
and began to sell securities, the bond 
market began to decline, although the 
stock market kept on rising, entirely out 
of control. At the present time the bond 
market has had an exceptionally vigor- 
ous advance under the stimulus of ex- 
ceptionally _ short-term interest rates. 
In August the average net yield on ten 
high grade bonds, adjusted for seasonal 
variation, was 4.20 per cent, as compared 
with 4.27 per cent in July, 4.60 per cent 
in September, 1929, and 4.10 per cent in 
December, 1927. The bond market has 
thus already recovered practically all of 
the ground lost in the 1928-1929 decline; 
and it is a question how much lower bond 
yields can go under the stimulus of easy 
money alone. With the exception of the 
period from 1899 to 1906, bond yields 
have never remained below 4 per cent 
for any appreciable period, and in that 
interval the lowest recorded monthly av- 
erage was 3.72 per cent. 

With the bond market at satisfactory 
levels, there appears to be little more to 
be gained through the bond market-new 
construction route (that is, on the theory 
that a rising bond market stimulates new 
construction; which in turn stimulates 
general business activity), and it would 
probably not surprise some observers to 
see the present ease in money stimulate 





slack business and a rising bond market 
is evident in a further pronounced rise 
in their investments, which in August 
stood at the highest total, allowing for 
seasonal influences, on record. Com- 
mercial loans, after a small rise in July, 
fell back slightly below the June level; 
and security loans, after a dip in July, 
rose nearly to the June peak. 
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The Federal Reserve Bulletin for 
August contains an _ interesting and 
highly informative analysis of loans on 





securities, an analysis based on more 
complete data than have hitherto been 
available. Through the cooperation of 
the Comptroller of the Currency, the 
Federal Reserve Board has obtained data 
showing for bank call dates back to Oc- 
tober, 1928, the total security loans of all 
member banks; and by appropriate com- 
putations it is now possible to determine 
with reasonable accuracy the .quarterly 
movement of all loans on securities, 
which are designated total reported se- 
curity loans. This total has been subdi- 
vided to show the proportion lent by 
member banks and the proportion placed 
in the market by other lenders, and the 
results are shown graphically in the ac- 
companying chart and in Table II. 
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An authoritative interpretation of 
these new statistics would probably re- 
quire a great deal more study than the 
writer has been able to give the matter; 
but the figures seem to indicate that in 
the deflation of last Fall, total loans on 
securities declined nearly to the level of 
the beginning of October, 1928, and that 
subsequently they have fallen to a level 
well below the October, 1928, level. The 
increase in member bank loans on secu- 
rities is clearly shown to have been much 
more than offset by the decrease which 
has occurred in security loans by non- 
banking lenders, an entirely healthy de- 
velopment. 


TABLE Ill. TOTAL REPORTED SECUR- 
ITY LOANS 
(Millions) 
By Member By Other 
Call Date Banks. Lenders.+ Total 
Oct. 3, 1928....$8,819 $3,610 $12,429 
Dec. 31, 1928 10,172 3,890 14,062 
Mar. 27, 1929 9,693 4,920 14,613 
June 29, 1929... .10,004 5,050 15,144 
Oct 4, 1929. 10,314 6,660 16,974 
Dec. 31, 1929... .10,505 2,330 12,835 
Mar. 27, 1930 . 10,334 2,310 12,644 
June 30, 1930*...10,680 1,370 12,050 


* Subject to revision. + Total borrowings 
at New York as reported for end of month 
by members of New York Stock Exchange 
loans to brokers in New York as 
reported for call dates by all member 
banks; resulting figures, except in Decem 
ber and June, reflect in part differences in 
these dates 


minus 


Statistics are also presented in the 
current Federal Reserve Bulletin show- 
ing a subdivision of security loans by 
member banks among different classes of 
borrowers, and these figures are shown 
in Table III and graphically in the fol- 
lowing chart. The most interesting fact 
brought out by this analysis is a develop- 
which at the time was thought 
to have been going on, but on which 
there were no authoritative data; name- 
ly, the fact that all through the bull 
market of 1928-1929 the banks adhered 
rigidly to the manifestoes of the Federal 
teserve authorities so far as lending to 


ment 
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brokers was concerned, but nevertheless 
kept on allowing their other customers 
to borrow increasing amounts of money 
on stock collateral. The movement per- 
sisted right up to the end of 1929, and 
although there was a decline in direct 
loans secured by stock and bond collat- 
eral last Spring, the June, 1930, figures 
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show another increase, although stock 
prices had declined sharply from the end 
of March to the end of June. 

The broader implications of this de- 
velopment call for further study, because 


Europe 


HE outstanding news 
items of the seven 
days were: The politi- 
cal development in 
Poland and the meet- 
ing at Warsaw of rep- 
resentatives of Bul- 
garia, Czechoslovakia, 
Esthonia, Hungary, 
Poland and Rumania, 
with a view to an agricultural cartel to 
embrace those States, and perhaps to 
economic cooperation among them on a 
still larger scale. Lithuania holds aloof 
on account of “considerations of a politi- 
cal order”; i. e., on account of her feud 
with Poland. The Polish Cabinet headed 
by Colonel Slawek having resigned, a 
new Cabinet headed by Pilsudski has 
taken office. The latter proposes to 
“change the Constitution and make it 
workable”; as a step to which end Presi- 
dent Moscicki, at the Marshal’s instance, 
has dissolved the Polish Diet. 

After completion of the above, news 
arrived of publication of an appeal, 
signed by over a hundred Britons, most 
of them prominent bankers or manufac- 
turers, for maintenance by Great Britain 
of the free-trade system. I must post- 
pone notice thereof to next week. 


THE BRITISH COMMON- 
WEALTH 


HE railway slump increases. 

’Tis said the shipping situation is 

gloomy beyond precedent; more and 
more ships idle. 

It is rumored that the shutting down 
of The Daily Chronicle will be followed 
ere long by amalgamation of The Morn- 
ing Post and The Daily Telegraph. 

What of this talk of serious entertain- 
ment by the Government of the proposal 

“to put a 10 per cent tax on textiles, 
steel, &c., to protect home industries and 
ease unemployment? 

I have hitherto noted that the Cunard 
Company has placed an order with the 
Clyde firm of John Brown & Co., Ltd., 
for construction of a liner to be 1,000 
feet long, to have a speed of thirty knots 
and to cost about $30,000,000; the Gov- 
ernment to assist in the matter of insur- 
ance. We now hear that the company 
contemplates construction of another 
similar liner, this time on the Tyne; the 
government to render certain assistance. 
One hears, too, of a new scheme under 
contemplation by the British Govern- 
ment for subsidizing merchant shipping. 

The Bank of England’s gold reserve 











it involves a question of basic trends in 
American banking practice. It is doubt- 
less part of the widespread rearrange- 
ment of banking functions which has 
been going on in recent years as among 
commercial bankers, investment bankers 
and investment trusts; it is also inti- 
mately concerned with the broad ques- 


TABLE. Ill. SUBDIVISION OF SECUR- 
ITY LOANS BY MEMBER BANKS 
(Millions) 

Call Date. To Banks.+ Brokers. Others. 
Oct. 3, 1928...$274 $2,749 $5,796 
Dec. 31, 1928... 269 3,531 6,373 
Mar. 27, 1929... 274 2,893 6,526 
June 29, 1929... 335 2,946 6,813 
Oct. 1929... 320 2,824 7,170 
Dec. 31, 1929... 357 2,463 7,685 
Mar. 27, 1930... 260 3,050 7,024 
June 30, 1930*.. 230 3,180 7,270 


* Subject to revision. * Security loans to 
banks, not available separatel rior to 
1930, estimated for 1928 and 1929 a half of 
total loans to banks. 
tion of just what constitutes the true 
functions of the so-called commercial 
bank, since the rise in the “To Others” 
curve is a vivid illustration of the grad- 
ual departure of banking practice from 
the traditional ideas of commercial banks 
as discount houses for financing the 


movement of goods in commercial trans- 


ideas of 
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banks as distributers of and investors in 
securities. These are questions of vital 






importance from the standpoint of cor 
porate finance, bank profits and public 
policy. 

Gold exports continued in August to 
France and Canada, but their effect on 
the money market was offset by imports 
from the Far East and South America 
and by purchases of government securi- 
ties by the Federal Reserve banks. The 
net result of recent gold movements, in- 
deed, has been a decrease of only $36,- 
000,000 in the monetary gold stock of 
the United States from the daily aver- 
age for the week ended July 16, when 
the peak was reached, to the daily av- 
erage for the week ended Aug. 27. Pros- 
pects for further shipments to France 
are undiminished, but the threat of gold 
shipments to England subsided in Au- 
gust as the sterling exchange rate re- 
ceded concurrently with a fresh decline 
in interest rates in the London money 
market, the seasonally adjusted daily 
average rate on three months bankers’ 
bills having fallen as low as 2.19 per 
cent for August. 


D. W. ELLSWORTH. 


From an American Point of View 


By HENRY W. BUNN 


is picking up. A gain of over the equiva- 
lent of $10,000,000 since French with- 
drawals ceased early in August is seen. 
The reserve ratio of its banking depart- 
ment has risen to 48 per cent, which is 
high. The Bank’s gold holdings (£155,- 
887,312 on Aug. 27) are now substan- 
tially above the “Cunliffe minimum,” but 
about the same as at the Bank’s resump- 
tion of gold holdings in 1925, though 
since then the Bank has assumed respon- 


sibility for the very large outstanding © 


issue of “currency notes.” 

The Independent Labor Party, the Left 
group headed by James Maxton, issues 
a manifesto. Says that interesting docu- 
ment: 

The rapidly increasing number of the 
unemployed clearly demonstrates the 
complete failure of the policies now be- 
ing pursued to cope with this evil. The 
Independent Labor party, therefore, 
urges the government to concentrate 
upon reabsorbing the unemployed into 
industry by increasing the purchasing 
power of the workers. 

To that end, it goes on to demand: 
Establishment by the government of a 
living income for all workers; children’s 
allowances; adequate allowances to the 
unemployed, to the aged and widows, 
“and to all the others rendered destitute 
by capitalism”; a working week of forty 
hours; the establishment of import 
boards to stabilize prices through bulk 
purchases of food and to prohibit the 
importation of competing goods under 
unfair conditions; the establishment of 
export boards to control and reorganize 
the country’s outgoing commerce; the 
creation of a national board to direct 
capital and credit into socially useful 
channels; national schemes for house- 
building, road-making and similar public 
improvements; the extension of credits 
to Russia and other countries on a long- 
term basis, and national ownership of 
the banking system, the coal mines, elec- 
tric power, railroads and land. 

Very, very interesting. 

A special session of the Canadian Par- 
liament for consideration of unemploy- 
ment relief has been called for Sept. 8. 

Here are some statistics from a re- 
spectable source. The British Common- 
wealth of Nations has a total population 
of about 437,000,000, and its trade con- 
stitutes about 29 per cent of the total 
trade of the world. 

“It produces 45 per cent of the world’s 
wool, 36 per cent of the sheep, 68 per 


cent of the gold, 23 per cent of the 
wheat, 39 per cent of the cattle, 52 per 
cent of the rice, nearly half the cocoa, 
99 per cent of the jute, 59 per cent of 
the rubber, 16 per cent of the silver, 82 
per cent of the diamonds, 17 per cent of 
the coal, nearly half the tin, 88 per cent 
of the nickel, 90 per cent of the asbes- 
tos, 9 per cent of the iron ore, 7 per cent 
of the copper ore, 1.5 per cent of the 
petroleum. Its shipping is a third of 
the world’s total.” 

The outlying parts of the British Com- 
monwealth of Nations take “more than 
half Great Britain’s exports of iron and 
steel, pottery and glass, cutlery and 
hardware; 60 per cent of the British ex- 
ports of electrical goods, 72 per cent 
of the wearing apparel, 74 per cent of 
the paper and cardboard, and over half 
the wood manufactures.” 

On the other hand, Great Britain takes 
from the outlying parts of the Common- 
wealth “44 per cent of its imports of 
grain and flour, 24 per cent of its im- 
ports of meats, 81 per cent of its im- 
ported wool, 51 per cent of its other 
textile raw materials half its imported 
hides and skins and 78 per cent of its 
rubber.” 

About 52 per cent of the exports of 
Great Britain (and Northern Ireland) 
are sold outside the Commonwealth and 
about 72 per cent of its imports come 
from outside the Commonwealth. 

For the Commonwealth exclusive of 
Great Britain, about 54 per cent of the 
exports are sold outside the Common- 
wealth, 36 per cent going to Great Brit- 
ain, 10 per cent representing intra- 
Commonwealth exchange exclusively of 
Great Britain; about 50 per cent of its 
imports come from outside the Com- 
monwealth, 37 per cent from Great 
Britain, 13 per cent representing intra- 
Commonwealth exchange exclusive of 
Great Britain. 

It is to be noted that Great Britain’s 
chief dependence for supply from outside 
the Commonwealth is in respect of petro- 
leum and cotton. Conceivably the Com- 
monwealth will ultimately be self-suffic- 
ing in respect of cotton, and perhaps 
ultimately the cost of coal conversion 
will be reduced to the point of making 
the Commonwealth self-sufficing in re- 
spect of petroleum and_ petroleum 
products. 

It is of note that the British mandated 


territories are prohibited by treaty from 
granting tariff preferences to Great Brit- 
ain, though there is no such prohibition 
with respect to the mandated territories 
held by the Dominions. 


ITALY 


XPORTS of the first seven months 

of this year totaled 7,242,000,000 

lire in value, as against 8,619,000,- 
000 for the corresponding period of 1929. 
Imports of the first seven months of this 
year totaled 10,630,000,000 lire in value, 
as against 13,529,000,000 for the corre- 
sponding period of 1929. It is seen that 
the import surplus has been reduced con- 
siderably; the fall in exports in the com- 
parison with last year is largely if not 
wholly explainable by price reductions. 


FRANCE 


RANCE, though not critically hurt, 
is more and more feeling the world 
pinch. Unemployment is still very 

small, but it increases. July was the 
first of many months past to show col- 
lections from the business turnover tax 
below the estimates. 

The strikes in the textile and metallur- 
gical industries have ended, but condi- 
tions in the automobile, textile, clothing 
and shoe industries, and in the luxury 
industries in general, are not happy. 
Tourist activities slump. 

Gold continues to flow into the Bank 
of France. The gain in the seven days 
ended Aug. 27 was 242,000,000 francs. 
The total on Aug. 28 was 47,194,000,000 
francs, as against 38,803,000,000 a twelve- 
month previous; being the highest in the 
bank’s history. The highest figure prior 
to revaluation of the currency in 1928 
was the equivalent of 27,953,300,000 
francs, new valuation. The present note 
circulation is 72,016,000,000 francs, near 
the highest figure in the bank’s history. 
A twelvemonth ago the figure was 64,- 
353,864,000. 

The “revisionist” speeches of Trevi 
ranus and others have had profound re- 
actions in France. There is a very strong 
movement for abandonment of the con- 
script army (terribly weakened by reduc- 
tion of the term of full service with the 
colors to one year) and substitution 
therefor of a “professional army” like 
Germany’s, but considerably larger, de- 
spite the greater expense involved. The 
following (N. Y. Times translation) of 
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SXXSITITHIOR the third time in 
its career the Soviet 
Government has 
undertaken a reform 
of the currency and 





credit system. The 
A 47 ay, first step was the de- 
PA vail iss” decal 
Yee e devaluation 
NUS te 5. 


of the currency and 
the abolition of the centra] bank in the 
period from 1917 to 1921. The second 
stage was marked by the introduction 
of a stable currency and the establish- 
ment of a State banking system, all of 
which was accomplished between 1921 
and 1924. The third period begins with 
the enactment of the credit reform act 
on Jan. 30, 1930, by the Central Execu- 
tive Committee and the Council of Peo- 
ple’s Commissars of the U. S. S. R. 
This act went into effect on April 1, 
1930. The application of its provisions 
which is now in process throws new 
light on Soviet economic management. 


Reasons for the Reform 


According to statements given out by 
the State Bank of the U. S. S. R., the 
explanation of the reform is to be found 
in the belief of the Soviet leaders that 
in an increasingly socialized State the 
“capitalist” methods of credit turnover 
—like commercial credit, bills of ex- 
change and the multiplicity of credit 
institutions—were anachronistic. The 
credit reform act itself declares that 
“the rapid development of Socialist prin- 
ciples in the national ecdbnomy of the 
U. S. S. R. and the high level of success 
achieved in the planning of national 
economy renders necessary the radical 
reform of credit.” 

The part of the “capitalist” credit 
system which proved to be most at vari- 
ance with current Soviet theory was the 
method by which the State (‘“social- 
ized”) enterprises sold goods to each 
other; that is, by means of bills of ex- 
change. Since the vendor invariably 
brought his bills to the bank to be dis- 
counted, and so transferred to the bank- 
ing system the burden of the buyer’s 
credit which he advanced, the machinery 
was believed to “block the channels of 
credit and hinder the planning of credit.” 


The credit reform act of Jan. 30, 1930, 
was intended to abolish commercial credit 
between enterprises in the socialized sec- 

‘tion of the national economy and to 
establish a system under which the vari- 
ous enterprises receive credit directly 
from the banks. The bill of exchange is 
intended to become obsolete, and checks 
or “endorsements” are to take its place. 


Purpose of the Reform 


The underlying reasons for the reform 
are apparently three. First, the rapid 
progress of collective farming requires 
a more efficient utilization of credit. 
Second, the currency difficulties of the 
Soviet Government, which are expressed 
in an almost continuous expansion of the 
amount of money in circulation, have 
timulated the utilization of all possible 
schemes for the development of credit 
instruments. According to ‘one of the 
official statements, the peasants—like 
those of France—distrust the check and 
insist on cash; the time is therefore ripe 
for “great propaganda * * * to popu- 
larize this method of payment.” 

In the third place, the increasing size 
of the already enormous State industry 
and agriculture of Russia requires plan- 
ning by a central bureau with respect 
to credit needs as well as with respect 
to labor and material and markets. For 





Russia's Plan for Abolishing Commercial Credits 


In State Enterprises 


By ALZADA 


this purpose a credit planning board has 
been set up. 


Details of the Credit Act 


The credit reform act of Jan. 30, 1930, 
which went into effect on April 1, 1930, 
covers the following subjects: 

1. Fundamental principles of the re- 
form. 

2. Manner in which State industry and 
the cooperatives are to be financed. 
3. Reorganization of the cooperative 
banks. : 
4. Reorganization 
credit system. 

The reform is held to be a fundamental 
step in the “rationalization” of com- 
modity circulation. Up to April 1 the 
credit requirements of this circulation, 
which were increasing rapidly, were fi- 
nanced by a number of organizations. 
Short-term credit was provided mainly 
by the State Bank of the Soviet Union, 
which furnished about 80 per cent of 
the country’s total of loans and dis- 
counts. Long-term credit was granted 
by the Long-Term Credits Bank for In- 
dustry and Electrification, which had a 
monopoly of that form of credit for 
State enterprises. The Central Agri- 
cultural Bank took care of the needs of 
agriculture, and the All-Union Coopera- 
tive Bank and the All-Ukrainian Co- 
operative Bank financed the cooperatives. 
The Bank for Foreign Trade and the 
Central Municipal and Housing Bank 
furnished credit for the transactions in- 
dicated by their titles. 

The credit reform act substitutes di- 
rect financing of the purchaser for the 
system of bills of exchange, and reorgan- 
izes the banking system for that pur- 
pose. One of the significant changes is 
to be found in an earlier [June, 1929] 
revision of the statutes of the State 
Bank. The article in the previous 
statutes which defined the State Bank 
as a constituent part of the Commis- 
sariat of Finance was then taken out, 
and the State Bank is now independent 
in its work and less limited in its field. 
In a capitalist country such a separation 
almost always involves the beginning of 
a stricter currency policy. 


of the agricultural 


The Financing of Industry 


The second part of the act provides 
for the financing of State industry and 
the cooperatives. The State Bank is to 
become a short-term clearing house for 
all State and cooperative enterprises. 
It is through the State Bank that the 
system of commercial credit is to be abol- 
ished and the direct settlement of ac- 
counts between State and cooperative or- 
ganizations is to be effected. Under the 
new law socialized enterprises are for- 
bidden to sell to each other on credit, 
and the purchasers get credit through 
the State Bank only. 

The details of this plan for industry 
and the cooperatives were worked out 
by the Supreme Economic Council and 
the governing body of the consumers’ co- 
operatives. Centralization is to be 
effected in the following way: An in- 
dustry brings its plan—and each indus- 
try has its fully worked out program 
under the Soviet Government’s Five- 
Year Plan—to the State Bank, which 
bases its allowance of credit upon that 
program. The bank then supervises the 
work from time to time, for as a gen- 
eral principle only those industries which 





COMSTOCK 


keep up with the plan are allowed to 
have credit. Obviously, the State Bank 
gains by this reform an extensive con 
trol over the economic development of 
the country. 


The Cooperative Bank 


The third part of the credit reform act 
provides for the reorganization of the 
cooperative banks. The branches of 
these banks are to lose their functions 
and to be placed under the control and 
direction of the State Bank. The princi- 
. pal cooperative banks are to be limited 
to long-term operations and to export 
and import transactions. 

Certain agricultural banks are now 
placed in the cooperative system. The 
Central Agricultural Bank beco hes the 
Federal Cooperative and Collective Farm 
Bank. The agricultural banks in the 
republics and districts become branches 
of the Federal Cooperative and Collec- 
tive Farm Bank and are operated by the 
directing board of that bank. 


The New Agricultural Bank 


The elaborate regulations for the ac- 
tivities of the new Federal Cooperative 
and Collective Farm Bank show—if 
proof were needed—the supreme impor- 
tance of agriculture in Russia’s eco- 
nomic problem. The State Bank itself 
says (Economic Survey, State Bank of 
the U. S. S. R., Moscow, March 1, 1930) 
that the credit reform was made neces- 
sary “particularly by the widespread 
development of collectivization in agri- 
culture, which far exceeded in rapidity 
and extent all the forecasts in the origi- 
nal plan.” Since the new “socialistic 
forms of production in agriculture, 
which are based on mechanization, elec- 
trification and the application of mod- 
ern science and technique to land .culti- 
vation, call for the investment of enor- 
mous resources,” the “organizational” 
side of the agricultural credit system 
had to be altered and expanded to meet 
the new needs. 


The reorganized bank for agriculture, 
which is under the control of the Federal 
Agricultural Cooperative Council, is to 
take over the assets and liabilities of the 
earlier agricultural credit institutions. 
The work of the bank must harmonize 
with the yearly credit plan drawn up by 
the board of the bank and the Federal 
Agricultural Cooperative Council and 
submitted by ‘the People’s Commissary 
for Agriculture of the U. S. S. R. to the 
Council of Labor and Defense. 


Measures of national importance are 
to be financed directly by the agricul- 
tural bank or by its branches in the re- 
publics and districts. The agricultural 
credit cooperative societies are to be re- 
lieved of all functions except purely 
financial ones and are to form channels 
of financial communication between the 
towns and the country. 


Foreign Trade Credit Arrangements Not 
Changed 


The foreign trade credit arrangements 
now in existence are not touched by the 
new act. The foreign trade of the So- 
viet Union has been a slow and delicate 
growth at best, and there is undoubtedly 
a disposition at the Kremlin to leave well 
enough alone in this respect. 

Foreign firms may use credit on ex- 
ports or imports just as they have been 
accustomed to do. They may accept or 





issue drafts on Soviet organizations as 
occasion requires. Foreign bills will con- 
tinue to be absorbed by the Soviet banks, 
especially, of course, the State Bank. 
The banks will continue to keep suffi- 
cient means for rediscounting abroad and 
for collateral security for foreign credit. 

In another sense, however, the credit 
reform affects the foreign trade ma- 
chinery. The Soviet exporters’ relations 
with the organizations which supply 
them with goods are now to be under the 
“clearing” system. The debt is trans- 
ferred to the exporter as soon as the 
goods are in his hands, and instead of 
having to collect foreign currency from 
a number of foreign consignees, the 
bank now deals only with the single ex- 
porter. 


Results That Are Expected 


It is expected that before the end of 
the current fiscal year (Sept. 30, 1930) 
the majority of industrial enterprises 
within the Soviet Union will have 
adapted themselves to the new credit 
system. As a result of the establishment 
of direct business connections between 
purchasers of goods and the banks, it is 
estimated that in the current year bank 
credit to industry will be reduced by 57.7 
per cent; that is, from 2,389 million 
rubles to 1,103 million rubles. 

For a given industry the change in- 
volves starting one joint account with 
the State Bank, which will record all 
debit and credit transactions between the 
industry and the bank, and will at the 
same time represent the industry’s de- 
posit account. The client’s true indebt- 
edness to the bank is therefore auto- 
matically reduced by the amount of his 
cash deposits. 


Estimates for Industries 


Consistently with its tradition of 
planning ahead in all lines, the Soviet 
Government has already made and pub- 
lished a schedule of variations in the 
State industries’ credit requirement for 
the current fiscal year. Only two indus- 
tries, peat and electricity, are not ex- 
pected to reduce their outstanding debts 
to the banks. Two important industries 
(the textiles and the metals) are to pay 
off their entire bank debt and to have a 
surplus on their current accounts, and 
the printing industry is to follow them. 
This “surplus” will appear on account of 
the fact that these industries have been 
in the habit of advancing as commercial 
credit their own resources as well as 
funds obtained from the banks, while 
under the new system their funds will 
remain in their own hands. 

The direction of credit, as well as the 
volume, is to be changed. Metals, lum- 
ber and leather are to have as much as 
they, together with three others of the 
major industries, had under the “capi- 
talist” credit system. Textiles, which 
used to stand first in credit, are now to 
have the least. The individual factories 

not the combines, as formerly—are to 
ask the banks for credit and to show 
their compliance with the five-year plan. 


Operation of the Reform 


It is too soon to speak of the results 
of the reform. It has been freely 
prophesied by foreign critics of the 
measure that the increased centraliza- 
tion involved will bring more red tape 
than ever; that the new power of banks 
over industry in insisting that the ap- 
plying industry must have kept up with 
the five-year plan, will bring hurried 
production and the sacrifice of quality 
for quantity—a tendency which is al- 
ready a problem in Soviet export trade. 
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Outstanding Features in the Commodities 


Speculative Commodity Markets 


The Commodity Price Level 


A Review for the Week Ended Tuesday, Sept. 2, 1930 


the face of sharp 
4 declines of wheat, 
grains, cotton, hogs, 
flour, fruits, bitumi- 
nous coal and building 
materials, The Annal- 
ist Weekly Index of 
Wholesale Commodity 
‘a Prices rose one-tenth 
of a point from last week’s revised in- 
dex and now stands at 124.6. The items 
offsetting the declines were steers, 
meats, potatoes, cotton goods, copper, 
tin and zinc. 

Rising farm prices, which had upheld 





August, and it is expected that the stocks 
report soon to be made available will 
show somewhat smaller stocks than a 
month ago. Demand is still weak, but a 
larger number of inquiries are reported. 
Prices are considered still too low to 
make production profitable at present 
price levels. Fairchild reports an “im- 
pressive” rebound in textile prices, which 
is attributed to a “reversion to sanity on 
the part of hitherto panic-stricken 
traders.” 

With the exception of a further decline 
this week in bituminous coal prices, com- 
modities in the fuels index, including gas- 


Cotton, Wheat, 





OTTON crop holding 
in the South, in re- 
sponse to requests by 
the Farm Board and 
backed by ample loans, 
is apparently spread- 
ing and _ solidifying. 
The offer of the Farm 
: Board to loan up to 
90 per cent of the market prices has 
put backbone into the movement. But 
prices have failed to respond to the 
holding movement. September delivery 
went to a lower level and closed on Tues- 
day at 11.14 against 11.66, the closing 








Rubber. Hides, Silk, Sugar, Coffee 


time on, it has failed to regain its for- 
mer level. 

Crop estimates of the Department of 
Agriculture are due next Monday. In 
the meantime private estimates of the 
probable crop range from 12,932,144 
bales, made by The Journal of Com- 
merce, to Fairchild’s estimate of 14,664,- 
000 bales. In any event, the Fairchild 
estimate is lower than last year’s crop 
and within 300,000 bales of the August 
estimate of the government. It seems 
improbable that the estimate of the Crop 
Reporting Board next Monday will prove 
much of a surprise to the trade. 
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1.Farm 2. Foot 3, Textile 4. 5. Building 7. Chem- cella- Com- 
Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
coccecce 147.4 154.8 145.5 161.3 127.9 153.6 34.0 127.1 148.6 
.145.5 154.1 147.5 160.1 1:27.6 153.0 134.0 127.2 147.6 
eecesees 143.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 145.5 
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.120.8 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
epvcceecse 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
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Sccecees 147.4 14 0 146.7 160.1 127.6 153.6 134.0 126.4 148.2 
becceces 123.4 133.5 121.6 155.1 113.4 142.7 129.5 106.4 129.6 
eeececce 118.5 131.8 20.4 155.1 112.1 142.7 129.2 107.1 127.4 
penceses 114.4 129.3 119.2 154.2 111.1 142.7 128.8 106.2 124.6 
ecncecee 115.3 130.3 118.0 154.2 110.9 142.7 128.8 104.8 125.2 
besaeces 114.0 128.9 116.5 153.6 110.8 142.7 128.6 104.7 124.2 
baweeees 112.1 129.3 115.8 152.5 109.3 142.7 128.3 100.7 123.0 
peoceces 110.3 127.5 115.4 154.6 109.2 142.7 128.1 99.8 122.0 
seeee 109.4 124.9 114.6 153.3 104 3 142.7 127.9 99.1 120.8 
beweecas 112.4 126.7 114.5 153.3 109.4 140.5 127.9 98.9 122.2 
bbcesees 111.1 127.0 114.0 153.7 108.8 139.8 127.4 98.3 121.6 
baedsses 114.6 128.0 112.6 153.7 108.3 138.4 126.9 98.2 122.9 
besecee 7118.2 129. 7111.9 14.4 107.8 137.0 126.* 98.3 7124.5 
peaseose 117.6 131.0 112.1 14.4 107.9 134.0 126.5 98.2 124.6 

















the index the first two weeks in August 
and moved it up during the last two 
weeks, failed to hold this week. Led by 
a decline of 5 cents in wheat, all grains 
declined, even corn prices going frac- 
tionally ower. The advance of hog prices 
which started in the middle of July was 
checked; but steer prices rose to $12 a 
hundredweight, the highest price since 
July 1. The Department of Agriculture 
reports that slaughter of cattle during 
the first seven months of 1930 was the 
smallest for any corresponding period 
since 1921. On the other hand cotton 
prices dropped to within 5 points of the 
lowest price of the year. 

An advance in prices of commodities 
inthe food products group amounting to 
1.4 per cent largely offsets the declines 
in other groups. 

Cotton goods turned up this week in 
consequence of higher prices for print 
cloth and sheeting. Production in the 
industry was drastically reduced during 





oline and petroleum, remain unchanged 
in spite of the drastically curtailed pro- 
duction. 

Though the statistical position of cop- 
per shows no improvement—in fact 
stocks at the end of August, at 9,698 
tons, were 3,600 tons larger than at the 
beginning of the month—the price this 
week has firmed somewhat, largely as 
a consequence of a reported larger for- 
eign demand. 

The world’s visible supply of tin has 
increased 1,855 tons, but, in spite of this 
unfavorable showing, prices have firmed. 


BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


*Cotton. *Wheat. tCorn. s{Hogs. 
PU ee 11.75 1.07 1.16% 10.87 
Aug. 27 11.70 1 1.15 11.16 
ro 3 ee 1.70 1 1.1 10.98 
ie ee 11.40 1 1.1 10.92 
Aue. 30.....Closed 
Sep | ee Holiday. 
Sept . 11.30 1.02% 1.16% 10.82 
*Middling, New York. tNo. 2 red, New 
York. tNo. 2 yellow, New York. $Day’s 


average, Chicago 












SPOT PRICES OF IMPORTANT COMMODITIES 
Sept. 2, 1930. ‘ae. Sh Ses. Sept. 3, 1929 

Wheat, No, NR, ii dacesscerscananionn $1. 02% $1. $1.46% 
Corn, No. 2 yellow (bu.).. ie 16 4 1.199% 
Oats, No. 3 white (bu.) "19 51 5T% 
Rye, No. 2 white (bu.) oe -65_ 6814 1.11% 
Barley, malting (bu.). ° 69% 72% 19% 
Cattle, best heavy steers, Chicago (100 ib.) 12.00 11.75 16.2 
Hogs, day’s average, Chicago (100 lb.)..... 82 10.87 10.72 
Cotton, Taiddlin het ease EAR 113 7.1175 -1955 
Wool, fine staple territory (Ib.)............. 15 @ ..78 75 93 @ .95 
Wool, Ohio delaines, greasy basis (Ib.)..... -30 32 .30 38 @_ .39 
Steers, choice carcass (100 Ib.)..........---- 17.50 @19.00 18.50 @16.00 24.50 @25.50 
Hams, picnics (Ib) PIS cis whudicescenkou 12% 12 M% 
pot mene cine ®. Skbe eens nencnenetodnens ag a 30 50, 

or intake ced bananhousiignee wee : 2 . 
Sugar, Ganurates (ib DR nchbcednandeeeces nedane 0435 0435 0550 
Coffee, . f 3 | Sh arkerbiraa ee 064@ .06% «tong 06% .164%4@ .16% 
Fiour, Minn. Af, ChB, Shaan adhe selte 6.40 6.75 6.90 8.85 @ 9.35 

rd, prime ~ A (100 ere 1.95 @12.05 rt 0 12.00 12.60 @12.70 

Calijaeeen oll. imm., crude, S. £. (106 Ib.) 8.40 1 9.35 
Printcloth, 38%-inch, 64x60, 5.35 (yd.)...... 05% 05 07T%@ .07% 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 

unbranded double cuts (yd.)............... O06%@ .06%  .06% 0814 
Cotton yarn, Southern two-ply warps, No. 

A Bisseddvindehsanketas tae naked one 23 @ .238% .23 @ .23% $.35 @ .35% 
Worsted yarn, Bradford, 2-40s, halfblood 

I SLD is 00. 066-064.560:00055.00040004 008 1.45 @ 1.50 1.45 @ 1.50 1.72%@ 1.75 
Silk, crack double extra, 13-15 (Ib.)......... 3.00 3.05 3.00 3.05 5.20 5.25 
Rayon, domestic, 150 denier, A quality (lb.) é 95 1.15 
Coal, anthracite, stove, company (ton)..... 9.00 9.00 8.65 
Coal, bituminous, steam, mine run, Pitts. 

EE i diddenRh eek eh es «aA hed beaks e median 1.35 @ 1.50 1.35 @ 1.50 1.55 @ 1.65 
Coke, Connellsville furnace (ton)........... 2.60 2.65 
Gasoline, at service stations, Oil, Paint 

ee Reporter av. for 10 sections (gal. -2080 -2080 1942 
Petroleum, crude, at well, Oil, Paint cad 

Drug Reporter av. for 10 fields (bbl.)..... 1.497 1.497 1.677 
Pig By ron Age composite (ton)......... 16.88 .88 18.25 
Finished steel, Iron Ags composite (100-Ib.) 2.142 2.142 2.398 
popper. electrolytic PP cet svctwesteccerses -10%@ _ .11 105 18 
jase o SnD Sree semeneseprsoeseynuerteseia poo 0675 

MM GED ccccceseccccccecsccccceccocccecccece 451 
Sine, Bact ti: Lauis Gb5..20200000000002: Fhe. 04325  .04250 06775@.0680 
Lumber, American Contractor composite 

ak aes eee we $19.98 $22.10 25.65 
Brick, Amer. Contractor composite (1,000). $12.86 $13.21 14.19 
Structural steel, American Contractor com- 

era $1.65 $1.65 1.95 
Cement, Amer. Contractor composite (bbl.) §2.30 2.30 2.25 
Leather, Union backs (Ib.)............o.ee. 44 44 49 
Hides, native steers, aeare - ). 13% 13% 19l, 

Sy on newsprint, roll (100 Ib.)....... 3.25 @ 3.50 3.25 @ 3.50 3.25 @ 3.50 

nent er, gk my” No. 2 ny (100 Ib.) 5.25 5.50 5.25 5.50 5.25 ) 5.50 

ber, Pl. lst latex crepe (Ib.)............ 09% Ky 10 20% .20% 
tAt end of July. §At end of August. Revised. 








price of the preceding week. The price 
dropped sharply as soon as pressure on 
shorts had been relieved, and, though it 
has been backing and filling from that 


Range of Cotton Future Prices. 


Oct. (old). Oct. (new). Dec. (old). 
High. Low. High. Low. High. Low. 
. 25..11.39 11.09 11.19 11.50 11.20 
. 26..11.72 11.45 11.50 11.28 11.85 11.62 
_ 11.52 11.60 11.29 11.93 11.67 
11.75 11.67 
: 11.72 11.50 
. 30. Holiday. 
Wk's rge.11.77 11.09 
Sep. 1.. ane ae 


Sep. 1.23 
(11.47 11.27 


Sep. 
Sep. 
close *11.34 11.11@11.12 *11.47 

Dec. (new). Jan. (old). Jan. (new). 
High. Low. High. Low. High. Low. 

11.41 11.11 

11.75 11.55 

11.84 11.55 

11.71 11.57 

11.65 11.39 


11.93 11.20 


11.53 11.35 


10.97 
0.98 11.59 11.36 


_ wun 


Wk's rge.11.75 11.00 
Sep. 1.. Holiday 

Sep. 2..11.42 11.16 
Sep. . 11.20 


ep. 

Gees. -11.30@11.32 
——Mar.—- —Ma 
4 Low. 
-11.57 11.30 


11.84 11.11 


11.50 11.23 
11.50 11.29 


+11.38 
——July— 
High. Low. 
11. 
12.04 
12.03 
12.17 12.06 
11.85 
. 30. ‘Holiday. 
Whk's rge.11.96 11.30 
Sep. 3 Holiday 
Sep. (11.65 11.41 
Sep. 3. 11.68 11.45 


Sep. 3 
close .. 11.55 
*Nominal. +Traded 


12.15 


11.80 
11.83 


*11.70 


11.85 


11.75 
11.79 


711.86 


Cotton cloth production was further 
curtailed during August and the cotton 
consumption report therefore is likely 
to be bearish. It is estimated that stocks 
in many classes of merchandise have been 
reduced and that the statistical position 
of the cotton cloth industry will show 
improvement. 

Reported sales of spot cotton in ten 
designated markets for the past week 
amounted to 134,878 bales, compared 
with 160,942 bales for the same week 
last year. 

Exports of American cotton were 
larger this week than the corresponding 
week last year, according to the weekly 
report of the New York Cotton Ex- 
change. They totaled 78,000 bales this 
week against 41,000 in the same week 


last year. Total exports during the sea- 
son to date are 261,000 bales against 
176,000 in the corresponding period of 


last season. 

The movement of American cotton into 
sight totaled 311,000 bales this week 
against 238,000 in the same week last 
year. The total into-sight for the season 
to date is 765,000 bales against 553.000 
for the corresponding period of last sea- 
son. Forwardings to mills of the world 
were 119,000 bales this week, against 
189,000 in the same week last year. 
Total forwardings for the season to date 
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New night-time revenues 


J UBLIC Service Gom- ND now... night athletics, adding new and off-peak electric 


pany of Northern Illinois 
serves electricity and gas 
in the populous territory 
adjacent to Chicago. We 
distribute its securities 
(listed on The Chicago 
Stock Exchange), and 
those of other progressive 
utility companies oper- 
ating in 31 states. Send 
for our list of offerings 
Jyielding 6'% and more. 








load. Illuminating engineers of Public Service Company of 
Northern Illinois have made possible the playing of night foot- 
ball this Fall in the company’s territory. 

Within its 6,000 square mile territory, Public Service Com- 
pany serves important mills and manufactories, thickly popu- 
lated cities and trading centers. This widely diversified service 
is typical of the balancing factors which influence the efficiency 


of operation, and make for stability of earnings. 


UTILITY SECURITIES 
COMPANY 


230 South La Salle Street .- Chicago 


CLEVELAND RICHMOND MINNEAPOLIS INDIANAPOLIS 
ST. LOUIS KANSAS CITY DETROIT 
MILWAUKEE SAN FRANCISCO LOUISVILLE DES MOINES 
Utility Securities 111 Broadway 


Corporation EN New York 
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are 504,000 bales, against 707,000 for the 
same period of last season. 

The world’s visible supply of American 
cotton is now 3,310,000 bales against 
3,118,000 a week ago and 1,787,000 at 
this date last year. The visible supply 
of American increased this past week 
192,000 bales against 49,000 bales in the 
same week last year. 

Certificated stocks 
Aug. 29 were 227,479 bales; at New Or- 
leans they were 152,690 bales; at Hous- 
ton 196,570 bales; at Galveston 69,859 
bales, and on Aug. 28, at Norfolk, 24,216 
bales; at Savannah 61,519 bales, and at 
Charleston 52,085 bales. 


COTTON MOVEMENT FROM AUG. 1 TO 
AUG. 29. 1930, WITH COMPARISONS 


at New York on 


1929 
(Bales). 
410,170 


1930 
(Bales). 


Port receipts bg 041 


Port stocks. 
Interior receipts 


1,877,002 
poy heed 
Interior stocks. 

spto sight 


1 bos. 233 
Forwarded to North. mills 
Forwarded to South. mills 127,000 
World’s visible supply of 
American cotton... . 8,159,026 


HIDES 


LOSING prices for September de- 
t livery on Tuesday on the New York 
Hide Exchange, at 9.75 cents a 
pound, were unchanged from prices of 
the preceding week. On the whole the 
market was somewhat firmer, but no 
large number of transactions have taken 
place. The firmer tone was entirely 
nominal. The revival of buying ex- 
pected after the Labor Day week-end did 
not materialize. 

Statistics made available during the 
week show that stocks of cattle hides in 
the hands of tanners were. lower on July 
31 than on June 30. They were 1,364,500 
hides on July 31, against 1,562,051 on 
June 30. It is not improbable that the 
statistical position will improve more 
rapidly later in the Fall than now be- 
cause the Department of Agriculture es- 
timates that, because of lack of feed, 
more cattle than usual are being rushed 
to market, and that shortage of domestic 
stocks may develop once the unusual 
larger movement is over. 

Stocks of upper leather held by tan- 
ners also were smaller on July 31 than a 
month earlier, but the shortage was bal- 
anced by the larger number of skins in 
process at the end of the month. Pro- 
duction during July was about 150,000 
skins less than during June. Other 
classes of leather material held by tan- 
ners showed a slight decrease in stocks 
but the indicated production was fully 
up to the preceding month. 

July production of leather gloves, at 
258,909 dozen pairs, was about 40,000 
pairs less than production during June 
and 55,000 dozen pairs less than during 
July, 1929. 

Range of Hide Future ager 
——Sept.—- —Dec.— Feb. 
am. aw. ae) Lev. High. Low 

ie te 


11. — 757 
— — —-Ju 
Hig he ‘Low. Hi ‘Ter. High. Low. 
™ igh 1 13.25 


ie. 


‘Holida y = 


air ata 


made this week by the United 
States Crop Reporting Board, the 
average of a number of private estimates 
issued during the week indicate a Spring 
wheat crop of 238,000,000 bushels against 


Pace the crop estimate to be 


a government August estimate of 223,- 
000,000; and a 1929 crop of 228,000,000 
bushels. The average estimate for the 
corn crop. is 1,948,000,000 bushels 
against a government August estimate 
of 2,212,000,000 bushels, and a crop last 
year of 2,622,000,000 bushels. The esti- 
mates therefore indicate a larger Spring 
wheat crop than the government had es- 
timated, and a crop larger than last 


Range of Grain Future Prices. 
CHICAGO PRICES. 
WHEAT. 
-Sept.— ——Dec.— 
High. Low. High. Lew. 
89% . 
‘Ban (are 


87% .86 


aS : 
Holiday. 
Week's range 89% . 94% 
mm 4.. Holiday. 
Sep. 32... a: .83 , 885% 
Sep. 3. ‘ * 82% . 88 


Sep. 3 close 82% 

Range, 1930 .1.29 st 12% 
Ja. . Ap Sp. 3. 
earns — —May— 


High. Low. High. 


.. 99% 98% 1.02% 1. 
98% (96% 1. ‘99 
aon eee j 
a: 94% | ‘97 
: ‘9 


” 


Week's range ; 99% .94% 1.02% 97% 
Sep. 1 ; -Holiday. 
om fe osas ae 92% 97% .95% 
Sep 3 ‘ i” é 95 
Sep. 3 close. ‘ 
Range, 1930......... Lacy 9 .95 
ix 2. Sp. 3. 
CORN. 
-Sept.—- ——Dec.—— 
High. Low. High. Low. 
994%, 97% oi 92 


38” 33%, 
se 9 2. 
Holiday. , 


. 99% “96% 96% 
“Holiday. 


mh 


i 1.02% sat Au. aa 


Pp. ° 
Sep. 3 close 
Range, 1930.. 


—Ma 
High. ong High "Lew. 
5% rt rife) 9614 
95 ‘O38 ‘or 334 
. 91% 1.00 - 96% 
Holiday. 
95% 


Week's range seu 97% 83% 1.00 
Sep. 1 he Holiday 


ace. 2 ‘ 95%. -98 
3 , — -98 2% 


1.02% ° 731 1.03% 
Jy.18.Au. 7. 


Sep. : 
Sep. 3 close 
Range, 1930 1% 
y.24. 
— 


ept. —_ << = 
High Low. = “Low 
. 42% .41% 

41% Al d 34 
. aa ‘505, - = 
40% . d d 
re) .39% ‘ AX 

Aug. .... Holiday. 
Week's range........ .42% .39% 


Holiday 
40% .39 ‘ d 
. 40 .39 ‘ ' 
46 — 48 .355% 
Fe.11. . 31. Au. 6.Jy.30. 


—Mar.—— ——May— 
High. Lew. High. Low. 


47% 46% 48% .47% 
ie fy tet 

46% 45% 
me 

455% 


48% 


Ri fee 
4, 


Au. 50% Ma. 12.Au. i Pex: 30. 


RYE. 


—Sep 
High. =. High” Lew. 


634 68% .67% 
61 ‘Sort See “eat 654 
. 60 57 Gut 6214 
.5T% 63) 62 
Holi yo 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Week’ s aang ee 
ep. 


Sep. 
Sep : 
Sep. 3 close 
Range, 1930. 


63% 
..« 63% -68% .62 
rigliday 


-64 ‘ 
oT nh eh 
5 5AM 
ie Bs. Ane Au.7.Ju.25. 
tar — — May— 
High. Low. High. Lew. 
71% .74 73 
.69% .72 70 


73 
70 
ERAB 
70% ‘er 7 i 
Holiday. 
me: 65% .74 67% 
Hioliday % 
.. 68% .67 Ooi 8s .69 
2p 67% 65% =. 
Sep. 


Range, 1930.. — ate Se 1.05 ® sex 
Ja. 2. Ma.14. Ja. 2My 5 


year’s. On the other hand, the corn crop 
is expected to be 400,000,000 bushels less 
than was estimated in August and 700,- 
000,000 bushels less than was harvested 
last year. 

Prices have moved in sympathy with 
these estimates. Wheat prices have 
dropped to the lowest levels of the year 
and corn has advanced. September de- 
livery of wheat closed on Tuesday at 
83% cents a bushel against 875% cents 
the preceding week. On the other hand, 
September delivery of corn advanced to 
97% cents a bushel against 97% cents 
last week. 

Canadian exports remain at low levels. 
Elevator reports from Montreal, Quebec, 
Sorel and Vancouver show that 2,841,000 
bushels were shipped by vessels overseas 
during the week ended Aug. 22, making 
a total of 8,873,164 bushels for the first 
three weeks of the month. The total 
water movement to the United States 
and Europe was 11,282,000 bishels. 
Wheat stocks show a reduction from the 
previous week. The quantity in store on 
Aug. 22 was 91,114,715 bushels, com- 
pared with 95,599,678 bushels the pre- 
ceding week and 100,068,294 bushels for 
the same week last year. 


SUGAR 


URING a week of unusual activity 

sugar prices turned up from the 

record low made during the pre- 
ceding week, September contracts closing 
on Tuesday at 1.14, against 1.06 cents 
the closing price a week earlier. 

The volume of trading was larger 
during the week than it has been for 
any other week in the past six months. 
The turnover approximated 299,450 tons. 
The increased activity was the conse- 
quence of the plan for sugar stabiliza- 
tion made by the Chadbourne committee, 
consisting of a group of New York bank- 
ers and representatives of leading sugar- 
producing countries. The plan has many 
aspects, but in the main it simmers 
down to the proposal of Cuban growers, 
made at the opening of the meeting a 


Range of Sugar Future Prices. 


NO. 1 CONTRACT. 
— —Dec.— —Jan.— 
ow. High. Low. High. Low. 

1.18 
1.24 
1.26 
1.26 


8 


[el Sa oat ge 90 pe we: 
SE SRIRS 


BE BRBBN 


<8 


gud Gud pd put 
& S226 


BSRS25 
— et et ee ee 


se 


8 BBBE! 
8 RSet 


ess 
oh 
2 
a 
ma telaee 
y- 


$ 
re) 
= 
at et 


coool BENET 
Bo 


—- 
‘ we 
- SN 

w 

= 


*Nominal. 


week ago Tuesday by Dr. Viriato Gu- 
tierrez, the official spokesman for the 
island, that imports during the next five 
years be limited to 2,800,000 tons, with 
slight increases in accordance with the 
growth of population, provided the United 
States beet and cane growers agree to 
a limitation of crops during the same 
period. 

The market was inclined to view the 
report as constructive and sugar prices 
firmed in consequence, although it is as 
as yet improbable that the plan will be 
adopted, that it will be complied with if 
adopted, and that it will raise the price 
of sugar perceptibly even if it proved 
effective in limiting crops and imports. 

Cuban deliveries from January to 
Aug. 31 totaled 3,227,311 tons, and ex- 
ports during the period amounted to 
1,793,307 -tons. Stocks on Sept. 1 in 
Cuba totaled 1,369,670 tons, 749,815 tons 
more than on the corresponding date last 
year. The increase in Cuban stocks is 
partly offset by the lower stocks in New 
York. 


SILK 


ILK prices have continued firm dur- 

ing the week. In a market with 

restricted trading, September de- 
liveries closed on Tuesday at a range of 
2.80 to 2.92, 2 cents lower and 6 cents 
higher than on Tuesday of last week. 
Spot prices averaged $3.20 on Tuesday 
and went as high as $3.40. In Japan, 
prices have also continued to move up. 
September delivery on Tuesday sold for 
767 yen a bale against 741 yen a week 
earlier. 

The statistical position shows some 
justification for this firming of prices. 
Exports for August totaled 56,298 bales, 
the largest for any month since last 
October. Exports to Europe were larger 
during August than in any month in the 
past year. The into-sight movement, at 
55,597 bales, was less than exports, and 
in consequence Japanese stocks at the 
end of August were smaller than at the 
end of July, this being the first time 


Continued on Page 446 


Range of Silk Future Prices. 
—Au —— -Sept -Oct 
High. w. High _— High. on 
- 25.. 2.99 2.95 
; oo : 2.85 2.80 ‘ 
es 5 2.74 
. 28. ‘ ‘ ; 2.75 
29 ; . 2.77 
Wk's rge. 2.99 2.95 2.74 
Sep. .. Holiday 
Sep. 2 
Sep. 
Sep. 


2.79 


2.75@2.80 
Dec. -Feb ~Mar. 

. Low. High. Low. High. Low. 
2.76 
2.74 
2.75 
2.74 
2.79 


. 3 2.76 « 2.79 

27... 2.74 2.75 2.74 

29.. 2.75 2.78 

Wk's rge. 2. 78 2.74 2.79 
Sep. 1. send 

2. 2.79 
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Stock Market Averages and Volume of Trading 









































































































































































































































; THE ANNALIST ADJUSTED INDEX OF 
43 STOCKS 9 OIL 3 COPPER 33 INDUSTRIAL STOCKS* 

90-7 T ss T —90 ik oe a oe 2 a T Th ans ii MN OG A Se a | 7/80 (The weighted average of leading indus- 
| | | Bae | trials, adjusted for long-time trend.) 
Bk —1928.-—. ——1929.—. ——1930.—. 
| nN Sid | | High.Low. High.Low. High.Low. 

80 é py | } } bio |_ils Jan. 150.3 140.9 190.3 169.9 155.7 144.5 
! (é po Tl a Feb. 147.9 137.2 190.8 172.1 159.6 151.1 

| Mar 154.7 139.0 199.1 173.0 167.8 155.3 
; 1 April ....160.9 144.7 196.9 178.1 170.9 154.6 
| | | i May 160.5 148.7 195.4 170.6 158.6 142.2 
eee | S88 | | June 158.7 138.7 194.5 173.5 156.1 121.9 
vottiiiii | tj ji i | ig +1100 160 July 153.6 141.5 203.1 184.1 138.5 124.8 
JUL AUG SEP | | 1 Aug. 161.5 145.3 215.1 188.7 136.9 124.5 
ge Bon Sept. 170.0 14.5 214.8 190.9 ... 
| | s | Oct. (174.5 157.2 201.4 140.1 
PLETE EEE LY Bete HRS AS AE RS 
} | | 5 | Jec ome ‘i F 5 ose 
33 INDUSTRIALS SiS Teeeecees ™ ° 
a 220 3 +220 JU AUG SEP 50 *Previous to January, 1930, the Axe- 
? [| | ret tt T } Bougnten Adjusted Index of 20 Industrial 
| | | Stocks. 
| 4 STANDARD. OIL | 
b | rT TTTTTTTT TTT Oe HE ANNALIST WEIGHTED AVERAGES 
| | \500 | 40 | OF GROUP LEADERS 
. | 43 Stocke Combined 4 Standdrd Oils 
1930 Aug. High. Low. Last. 
| Aug. High. Low. Last. | 28.. 48.1 47.6. 47.9 
i 14) 80 Pj 30 L ia 4 4 1130 zs a3 cg es Spi 48.7 47.7 48.5 
| SEP | 29.. 81. P R ° 
| | na mee: = J | Sept 2.. 48.6 481 48.3 
| | 2.. 814 79.8 80.7] 3.. 482 47.8 47.8 
| 
| cts = $:. Slt 14 TOT 5 sagependent Olis 
= = 5 RAILROAD $8 Industrial Stocks | jug sigh. Low. Last. 
790 130-7 ~ pa _ey =130 Aug. High. Low. Last. sa os = 
| } | > 2 ba y od 55. 
5 INDEPENDENT OIL ry | Sat Sd Ges) 
Orr Serr Terr rT ie Sept 2.. 55.2 53.7 55.1 
2..210.0 206.3 208.3] 3.. 55.0 54.2 54.3 
| | q a 
ttt +480 B | 120 oil alk ae i ibi50 5. .200.7 ‘5 206.1 2 Electrical Equip- 
| | 3 Steel Stocks ment Stocks 
ES oe oS oe | a | 4 f Aug. High. Low. Last. | Aug. High. Low. Last. 
= T7180 © Y 28. 834 82.4 82.9 | 28.. 89.0 87.0 88.2 
| 29.. 83.6 82.4 83.3 | 29.. 90.2 88.2 89.6 
_U79 | | 11ol ae | n 1 i 110 Sept. 82.9 83.7 7 me 88.1 88.3 
| | 7 ¥ : 2.. 84.4 - > me . % 8.5 
| i] = = =. 3.. 85.2 828 83.8| 3.. 89.1 86.7 867 
oe oe ae = eS ee 
aie JUL : AUG , SEP - 5 Motor Stocks sa Oo agg ong . 
ug. High. Ww. st. 
eee... || eee Sy BiB as as 
cipiceigjiinaeteiiiiant ————7—11 90 a Pr 2 ef 7 gf Sa a . . 

- TJ T = T | | T } 3 RUBBER 110 81.8 82.5 Seni. ‘ ri 
|| | pip ee —— 2.. 84.5 822 83.9| 2-- 48.2 46.4 47. 
b 3 84.4 82.4 82.6 3.. 47.5 45.4 45.5 
| oppor 3 Rubber Stocks 5 Miscellaneous 

7 my rrr 100) | aug. High. Low. Last, | AUS. High. Low. Last, 

‘ | 28.. 45.1 43.8 44.3] 28-- as as oot 
| | | 29.. 44.6 43.7 44.3 a 69. . 
| Sept , 
P| | | a 2. 445 43.5 44.3] 2-- 70.0 68.4 69.2 
70 List ttt ti tt igs ‘oo | | 3.8 BE BS] 8: m0 60 68:1 
JUL AUG sep | $8 Copper Stocks be. gy greet 
| y ug. ‘ Ww. " 
oe GoD Cod Ohad | 28--119.7 118.7 “119.2 
| | 99°: 654 64.3 65.1 | 29-.120.6 119.8 120.3 
2 ELECTRIC EQUIPMENT 5 MISCELLANEOUS lgoLl_1 i | | . so | est. ; sede Sada wt ais 120.7 121.4 
muarryyTyYyYYTtY?T tw vo 6 1 SS Sa We a Ut AUG SEP } | 3:: 660 Gh 652 | 3:.120-7 120.0 120.3 
. . A : . es abe 9 Oil Stocks 5 Utility Stocks 
| THE ANNALIST WEIGHTED AVERAGE | ,.¢ igh. Low. Last. | Aug. High. Low. Last. 
OF 33 INDUSTRIAL STOCKS * } 28..101.9 100.8 101.5 | 28..100.1 98.3 99.5 
+490 1930.——— | 29.-104.0 101.0 103.6 | 29.-101.2 98.9 101.0 
High. Low. Last. | Sept. ept. 
P Pn m4 2040 242.7 | 2--103-8 101.8 1034] 2..101.8 99.6 100.5 
February ....0000.0022...21248.9 285.7 243.9 | 3--108.2 102.0 102.1, 3..100.5 98.6 98.9 
March ............+..e0esee, 261.8 242.2 259.5 For list of stocks included in The Annalist 
1 1 JIlso Di Veecatawnpeene seins owed 266.8 241.3 245.3 Weighted Averages of Group Leaders see 
RES eer rey errr 247.5 222.0 241.9 | THE ANNALIsT of April 4, 1930, page 745. 
GUMO 20s eccccccsecccccceces 243.9 190.4 2016 | For complete explanation of statistical] 
JULY ore ccsccasccdssccceves 216.4 194.6 209.1 | methods see THe ANNALIST of March 14, 
| | August 213.9 194.6 208.0 | 1930, pages 596 and 597. For monthly data 
|_| it i } * Previous to January, 1930, the Axe- on the thirty-three industrials from 1883 to 
Sn Ta Houghton Weighted Average of 20 Indus- | 1929 see THE ANNALIST of March 14, 1930, 
JUL AUG SE trial Stocks. pages 606 and 607. 
Shares Sold, New York Stock Exchange The New York Times Stock Market Averages 
MONTHLY TOTALS MONTHLY TOTALS BY GROUPS MONTHLY HIGH, LOW AND LAST 
(Millions of shares) 1929. Rails. Industrials. Total. - ‘ ; 
——-- —— —25 I ls.— ——50 Stocks 
1925. 1926. 1977. 1928. 1929. | January .... 6,324,940 104,479,000 110,803,940 | 190 i? ion tn. mh Ge ion. ian i kas 
January ...... 41.4 .09 34.26 56.96 110.80 ebruary ... 4,071, ot, 968, . : ‘ " 228. AT .56 
February ..... 3275 35.46 44.16 47.17 77.97 | March -..... 4.488.830 101,172,740 105,661,370 | 7ebvasYy °<0--°*”: 13771 19811 1923) 36645 Saok Senso | BBLeE Ze) Bar-Bo 
March ........ 38.57 52.04 49.06 84.99 105. ewes 41071290 87'212'260 91283" March. -136.24 123.78 127.98 368,93 329,77 357.63 252.05 226.77 242.80 
er ssetseeoe 24.84 30.22 49.64 80.57 82.60 | 7 AY 4311940 65.235570 69'547'510 | April --130.00 125.34 129.48 369.81 343.95 368.60 249.88 234.93 249.04 
\ 36.46 23.19 46.60 82.16 91.28 | TNO -------- 7937290 851441400 93°378" ay .133.11 124.51 130.94 378.53 332.85 339.24 254.01 230.42 235. 
June ......... 30.86 37.99 47.63 63.74 69. ys ae 6'232'790 89°472°100  95'704" MED veccuuse -138.65 129.48 138. 392.31 339.56 390.65 265.48 235.21 264.52 
July .......... eee aris aren arin cae | Bemtember... 220G3EO SEES TaD lonanet i dinsgsstonaiaetl 153.82 138.30 .147.52 418.51 389.19 416.09 285.07 263.74 281.80 
August ....... 32.87 44.19 51.06 67.70 95.70 | Ceprenn 6'947.530 134°720'880 141'668'410 | August ..........: 157.66 143.07 156. 451.95 400.93 449.44 304.80 272.00 303.20 
September ... 36.89 36.90 51.92 90.91 100. November... 41357580 68.097.840 72'455.429 | September ....... 158.71 144.38 145.23 469.49 431.53 435.19 311.90 288.19 290.21 
October ...... 53.42 40.21 50.46 99.08 141.67 | hotinber .. 3321 79,940,260 83°861' October .......... 151.30 119.44 132.88 452.48 247.56 327.12 301.87 183.50 230.00 
- poems .... 22 23 ae ee ES SCemSer .. SAD oe eel, November ||... |... 132.41 107.92 12425 323.30 220.95 278.56 227.85 164.43 201.40 
a +... a . ; ; Total. . .60,841,560 1,064,149,420 1,124,990,989 | December ........ 30.97 122.57 124.64 312.11 261.35 288.17 221.14 192.00 206.40 
Petal ....... 452.22 449.99 577.01 920.55 1,124.99 on 1930. 
1930. —_ ee OCCT CEe 128.42 123.94 127.82 312.20 281.47 310.10 220.20 202.95 218.96 
SS RE RA APR MOORS 62.31 | January .... 2,196,720 60,111,570 62,308, February .134.14 127.38 130.82 323.46 301.91 318. 36 215.78 224.70 
MIE os a5 dio otenaanonnasoacic 68.72 | February .. 2,768,320 65,954,890 684723,210 | March ............ 136. 128.28 134.94 344.52 216.40 339.96 240.17 222.62 237.45 
SRG RE AS i aaa a: 96.55 | March ...... 2,935,109 _ 93,616,931 96,552,040 | April ............. 134.93 123.82 124.79 16 328.97 339.58 245.60 226.39 232.18 
RARER Eh Sinem rm tnet: 111.04 | April .. 7:22. 2,297,940 108,743,060 111,041,000 | May .............. 125.82 119.09 123.34 342.69 300.51 333.01 233.93 209. 1 
MAC iicve aero nas aanae ator cent 78.04 ay 2,068,460 75,971,570 78,040,030 | June ............! 123.50 105.21 109.33 334.86 253.04 276.68 229.18 179.12 193.00 
(RCRA is nae aig pe renee 76.59 | June ....... ,529,450 74,063,800 76,593,250 | July .............. 116.95 108. 112.52 298.05 258. 286.57 207.12 183.36 199.54 
} | RR ere eioereny Ope | JG ....... ,098,410 46,647,680 47,746,090 | August ........... 113.89 108.26 112.34 295.04 261.67 294.14 204.27 184.96 203.24 
GED n.0ckncccdsacnconansecebrasaneuns 39.87 August 1,111,980 38,757,520 39,869,500 
sinuses na atin enix: STOCKS INCLUDED IN MARKET AVERAGES 
| Week ended : Total. Av. Dailv. Total. Av. Daily. Total. ‘Av. Daily RAILROADS INDUSTRIALS 
54.352 —_ 8.698, 1.610.867 8,992,180 1,665,218 | Atchison Texas. Mult. Mult 
19 56,561 14,229,080 2,635,015 14,524,510 27691576 | Atlantic Coast Line Missouri Pacific By B 
’ 32,231 10,206,250 1,890,046 10,380. 1,922, Baltimore & Ohio New York Central Air Reduction.......3 General Electric....16 
36,543 10,203,840 1,889,599 10,401,170 1,926,143 Chi., Rock Island & N. Y., Chi. & St. L. American Can....... 6 General Motors......5 
63,917 9,667,170 —«:1,790,217 10,012,520 ~—-:11854/170 Pacific ew York, New Allied Chem. & Dye.1 Internat. Bus. Mach.1 
57,694 10,140,090 1,877,794 10,725,640 1,986,239 | Chi. & N. W. Haven & Hartford Am. Smelt. & Ref...3 Internat'l Harvester.4 
| 33,946 8,648,330 1,601,543 8,831,640 1,635,489 Delaware, Lacka- Norfolk & Western Am. Tel. & Tel...... 1 Internat’) Tel. & Tel.3 
463,040 8,611,880 1,722,376 8,843,400 1,768,680 wanna & Western Northern Pacific American Tobacco...2 Macy (R. H.) & Co..1 
\ Delaware & Hudson Pennsylvania Atlantic Refining...4 National Biscuit..... 
DAILY ._—___— — YEAR TO DATE. e Reading Burroughs .......... 5 Texas Gulf Sulphur.4 
Railroads. Ind. & Misc. Total 1930. 192°. Great Northern pf. St. Louis-San Fran- Case Threshing . 1 Un. Carb. & Carbon.3 
jag 1a gucnaage §— rarpom | Tee Geli! goltheen pacinic Sessohidtiad cua. 4 YRited BEM giaai 7 
, 4 3 { y , { 4 allie outnern aciric onsolidat @as.... n es teel.. 
1,793,300 858, 580,873,380 726,949,980 | TOuisville & Nash. Southern Railway Du Pont de Nem....7 Woolworth .......... 2% 
Missouri, Kansas & Union Pacific Eastman Kodak.....1 
1,730,590 1,773,926 582,647,300 731,388,890 Due to split-up in American Tobacco stock, it will be necessary to multiply the new 
1,710, 1,744,520 584,391,820 736,080,870 ' stock by 2, the basis of the recent split-up. é 
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NEW YORK TIMES AVERAGES BY CALENDAR WEEKS [ New voRK Times INDUSTRIALS DAILY] | NEW YORK TIMES RAILROADS DAILY 
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MILLIONS OF SHARES 
DOLLARS 


DAILY SALES) DAILY SALES 
ALL INDUSTRIALS ALL RAILROADS 


100 
>40 A 
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SATURDAY SALES MULTIPLIED BY 2 SATURDAY SALES ited By 2 














WEEKLY HIGH, LOW AND LAST 
1930. = —25 Rails a oa Industrials——. - 50 Combined——— 
Week Ended High. Low. Last. Low Last. High Low Last 
E Sra | : pee | ek bc ge ee ae Mme Be Be BS 
i}: b oes 31. ? 322. 311. . 28.00 221. 223.9! 

25 INOMiGHLOW Feb : 133. : : 305.29 310.06 228.36 217.68 220.8 
Mar ; ’ .66 \ } 1.9 321.08 6.6 215.78 

Mar. J i 130.04 328. y 325.55 y 223.21 
Mar oe 12 . 331. - : 
Mar. 











DOLLARS 


N 
go 
°o 


. ; 00 ; ' 
30. 112.57 Y 112.34 ’ .63 ’ 7 196.11 
For annual range back to 1911, see THE ANNALIST of June 27, 1930, page 1361 


ee aE Business Statistics 


THE ANNALIST INDEX OF BUSINESS ACTIVITY 
— ——1930——- —_——_——_——~¢ 

Aug. July. —_ May. 7 Feb. Jan 

Pig iron production *84.4 87.3 96.0 89.9 

Steel ingot production. ss3 ars 86.7 
Freight car loadings... 87.7 

Electric power pr uction *92.8 1985 792.9 

bituminous coal vroduc’n 778.7 81.2 

Automobile production. 7 88.0 

Cotton consumption jg! 76.7 

3 

7 





= 
p 
4 


Sescen? | 


RaRRS= 


Wool consumption. 80.0 
Boot and shoe production 93.5 
Zinc production oe 73. 79.6 
Combined index a *84.7 487.3 


RONORHON De: 
SRESLRBERLE 
DUdNIKR Nw ROORNO 





100 TRANSPORTATION P. C. De- 
5-Year parture 
1928 1929 1930 a Average From 
Revenue car loadings: Period or Date. q (1925-29) Aver 
All commodities Week ended Aug. = 940,549 1,105,626 —, 14.9 
Y Grain and grain products Week ended Aug. 2: "786 
AVERAGE DAILY SHARES SOLD, BY WEEKS geal an sre Week ended Aug. 23 338.000 
| Forest produc Week ended Aug. 23 ; 69,819 
| Manufactured co Week ended Aug. 23 679,650 
All commodities .... Year to Aug. 23 33,367,390 
Grain and grair (peetaste. Year to Aug. 23 1, 923 1,508,328 
Coal and coke... ‘ -.....++Year to Aug. 23 400,692 6,143,868 
Forest products Year to Aug. 23 ,710, 2,345,552 
Manufactured products. . Year to Aug. 23 : 21,044,381 
Freight car surplus. 2d quarter August 211,233 
Per cent of freight cars serviceable.. Aug. 1 93.5 93.0 








1 wh 4 bath 1 4 + 4 
GAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOVOEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT oe AN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DE 











BSo 
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~ 
TAT OF RAIN ID 


a 
Nome 
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Per cent of locomotives Caeaeaaee. -Aug. 1 85.6 85.6 
Gross revenue A ‘ . Year to July 1 $2,691,464,898 $2,986,227, 856 
Expenses bs was Year to July 1 2,133,790,252  2,316,201,405 
Taxes , Year to July 1 181,245,807 183,303,495 
Rate of return on property invest- 
ment: “Fair Return” 
Eastern District Year to July 1 23 15 
Southern District . Year to July 1 
Western District ..-. Year to July 1 
United States as a whole. .Year to July 1 


FREIGHT CAR LOADINGS (19) 
Aug. 23,'30. Aug. 16,'30. Aug. 9,’30 


MILLIONS 
eo 
MILLIONS 
Hae: otaN 
Ow 


a 


Car loadings (total) 
Grain and grain products 
Live stock 
Coal 
Coke 
Forest | products 











Merchandise 
Miscellaneous 


FAILURES (11) 





—-.-——— -~Week Ended —_— 
Aug. 28, 1930. Aug. 29,1929. Aug. 30, 1928 Sept 
Total. $3000. Total. $5000 $3,000 
otal. ‘ L otal. q . Total. $5,000. Total 
rN 4 rn a a oe a a ee ee a ae | Oo Bast i : ; 160 106 137 79 133 5 "id 
yo JUL AUG SEP OCT NOV DEC JAN FCB MAR APRMAY JUN JA AUG SEPOCT NOV DEC JAN FEB MAR APR MAY JUNJUL AUG SEPOCT NOV DEC 106 66 %5 = 92 58 74 
— ao. _ t 144 92 98 53 104 56 
panne Pacific es 63 2 55 28 60 27 57 
DAILY HIGH, LOW AND LAST United States ............. 71) 365 204 389 226 34 
~—25 Rails——--—_.  -——-25 Industrials —-— ———i) Combined—-——, { Canada ia 61 39 35 15 35 20 : 
igh. Low. Lest High. Low. Last. High Low. Last. 
87 NEW bs > ww (3) 


- July, 1930 June, 1930 AUK. 1929 


























1.25 292.09 287.93 290.49 201.79 199.42 200. 

2.34 295.04 289.86 294.14 203.80 200.62 203. ry oe ve + (26 b ; 

Average daily building contracts award- ° — (25 Days.) 7 Days.) 
112.66 21 291.38 293.16 204.50 201.83 202.9 ed in thirty-seven Eastern States......$13,358,396 $14, 135,700 $24,022,900 $18,116,100 
112.18 85 288.88 289.70 203.62 200.42 200.9 *Subject to revision. *+Revised 
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LOANS ON SECURITIES REPORTED BY MEMBERS OF THE NEW 











c Demand. + o_———_-——_Time ——-., 
From Other From Other 
1929. N. Y. Banks. N. Y. Sources. Total. N. ¥. Banks. N. Y¥. Sources. Total. 
° SPR rerer 5,043,292,321 ,380, 5,982,672,41u 131,991,984 752,491,831 
913,745,186 5,948,149,410 145,937,484 730,396,50 
127, 6,209. 998,520 270, 967 594,458,885 
1,050,198,773 6,203,712,115 144,299,297 571,218,280 
1, 276, 6,099,920,475 143,673,717 565,217,450 
1,111,293,343  6,444,459,079 163,256,087 626,762,195 
1, 165, 151, 750 6,870,142, 664 154,927,810 651,630 
580, 7,161,979,972 190,015,334 719,641,454 
929,462 7,831,991,269 183,069,461 719,641,454 
598,637,799  5,238,028,979 197,132,109 870,795,889 
= 242,787  3,297,293,032 160,706, = 719,305, 4 
3.798.559  3,376,420,785 126,027,4: 613,089,488 
7 3,007,156,735 521,089,380  3.528,246,115 361,150,950 95,371,000 456,521,950 
 < Seerer 3,162,216,637 548,346,715 3,710,563,352 366,721,000 90,304,000 457,025,006 
ree 3,519.382,700 532,778,639  4,052,161,339 506,204,000 97,937,000 604, 1: 
[RRS 3,819,476,750  543,442'591  4'362/919,341 589,587,018 110,625,000 700,212,0 
i Sareea 3,464,195,580 502, 677,454  3,966,873,034 674,821,378 106,137,500 780,958 
MO BD. ....c.006 2,521,139,920  459,144'118 2'980,284,038 680,035,163 67,392,088 747,427,25 
( 2 Sees 2,607,102,855 414,261,055 3,021,363,910 620,028,387 48,090,000 668,118, 
i eee 2,481, 237,118 31,375,548  2,912,612,666 628,113,980 57,906,423 686,020,403 
AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 
1930. ——~, --1929.—, 
Aug. 30. Aug. 16. Aug.9. Aug. 2. July 26. July 19. Aug. 31. 
Sieheme nanan 574,200 ,200 560,750 554,650 850 586,300 735,750 
0 eee 115,600 114,400 117,950 116,450 117,950 116,300 128,300 
Paakandic Texas 102,500 ry 550 97,650 96,400 96,400 101,750 137,100 
Northern Texas. 72,100 4,900 72,900 74,200 74,550 74,450 97,400 
West Cent. Tex. 52,350 53" 600 53,450 55,400 55,400 55,700 59,4 
Western Texas.. 277, 287,200 290,700 301,050 298,650 293,950 376,750 
East Cent. Tex.. 39,900 300 39,400 41,150 40,300 39,350 18, 
Southwest Texas 93,950 98,150 89,350 124,500 77,350 72,400 77, 
North. Louisiana 40,800 41,950 42,650 41,650 42,150 39,400 36,500 
oO” 54,7 55,450 55,500 55,050 55,450 55,500 66,150 
Coastal Texas. 180,350 177,800 176,400 180,250 185,300 183,500 137,000 
Coastal Louisiana 25, 850 29,950 32,150 27,950 26,450 25,800 20,150 
Eastern ......... 114,500 119,500 122,000 124,500 126,500 129,000 108,200 
Mibekionm ....... 10,150 10,000 10,050 10,600 9,850 8,850 ,000 
Wyoming ....... 49,700 5, 46,350 47,700 48,100 45,700 59,400 
Montana ........ : 9,100 9,150 9,450 9,350 9,450 11,200 
CeleweGe ........ 4,450 4,450 4,400 4,650 4,700 4,600 6,650 
New Mexico.. 10, 43,100 43'450 43,000 42,200 42,200 3,250 
California ....... 603,900 ,300 616,100 606,700 610,900 614,300 874,000 
DH, 0. escxis 2,461,350 2,470,500 2,463,550 2,480,350 2,515,300 2,488,700 2,500,100 2,973,450 


CRUDE OIL RUNS TO STILLS, 


Week ended— 
May 
May . 
May 
June 
June 


Per Cent 
Capacity. 





AND GASOLINE AND GAS 
IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 

Crude Runs 


to Stills. 


17:074,000 


AND FUEL OIL STOCKS 


Gasoline Gas & Fue! 
Stocks. Oil Stocks. 
53,320,000 137,004,000 
482,000 37,563,000 
52,715,000 137,593,000 
,257 ,000 138,389.000 
52,204,000 139,221,000 
50,113,000 138,762,000 
49,700,000 139,437,000 
49,034,000 139,138,000 
47,792,000 139,085,000 
45,937,000 139, 113,000 
44,751,000 139,269,000 
44,100,000 139,641,000 
42,729,000 139,242, "000 
41,252,000 139,1 60,000 
39,842,000 139,966,000 
38,815,000 139,662,000 


NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES. 


1929. 








July. 


BED. cc cnancevces 


2 
Gen’! Motors (total). 78,948 
129 


Chevrolet 


Oakland 
Cadillac “i 
La Salle .. poe 
arr 
Chrysler (total) 
Plymouth 
Chrysler 
Do Bes aE pees 
De Sot 


Hudson “total Dis asiaicn 7,070 


—— aie ahead 


Hu . 
Po (total)... 6,535 

Stud ee ioe aeacnase 6,001 

Pierce-Arrow ...... 534 


Willys-Ov!’ a “total) .. 





R 
ee ee 526 
SEED ave weenie 





1930. 

Apr. Mar. Feb. 

113, us 144,076 146,735 123,394 89,188 

112,749 143,535 146,112 122,957 88,916 70,063 
23 437 272 


369 541 6: 
81,404 115,914 122,634 104,757 74,722 
1 775 83,372 73, 


May. 


79, 2 585 

14,210 14,358 10,619 7,284 
8,943 11,043 8662 6,010 
6,865 1 6,564 4,346 
2,852 3,04 3,007 1,920 
1,344 1,317 831 468 

1,583 1,591 1,203 7 
1 342 286 161 
31,184 28,694 21,842 14,244 
9,243 6,262 4,119 2,570 
8,752 235 5,800 3,173 
8,843 9,375 7,466 5,397 
4,346 4,822 4,457 3,104 
12,629 14,346 13,051 9,106 
8.493 9,864 8,953 6,231 
4,136 4,482 4,098 2,875 
7,155 7,370 6,143 4,239 
6,291 6,458 5,415 3,699 
864 912 7 540 
8,621 9,476 7, 5,553 
4,472 4,911 3,761 2,523 
1,782 1,851 1, 1,070 
2,367 2,714 2,639 1,960 
5,819 6,275 4,812 (2,891 
2,940 3,038 2,360 1,623 
4,655 4,645 2,638 1,839 
3,189 3,458 2,899 1,745 
2,607 2,951 2,608 1,957 
1,894 2,034 1,665 1,047 
1,619 1,744 1,447 910 
275 290 218 137 
1,430 1,643 1,365 957 
1,429 1,271 921 
1,034 964 705 
660 500 333 


25 
224 258 225 


Jan. Dec. Nov. July: 


70,394 52,175 69,850 152,507 
51,883 69,516 151,942 


331 292 334 565 
61,884 42,856 60,122 139,970 
42,689 26,570 38,881 87,693 

7,792 7,156 8,905 16,365 
5,036 4,053 5,209 18,359 
3,326 2,217 2,941 10,860 
1,489 1,107 1,377 3,079 

580 725 1,246 1,087 

794 1,353 1,743 

178 132 210 784 
14,297 15,558 18,033 38,304 

3,182 2,643 3,833 10,955 
3,485 3,170 4,104 8,752 
5,046 7,583 7,120 11,612 
2,584 2,162 2,976 985 
7,901 7,409 9,284 26,297 
5,576 5,335 6,711 19,307 
2,325 2,074 2,573 6,990 
4,415 3,094 3,740 10,723 
3,984 2,729 3,237 9,674 
431 365 1,049 
5,140 3,879 5,137 21,234 
2,039 «~«.... 
1,164 968 1,115 3,954 
1,937 2,911 4,022 17,280 
3,657 3,193 4,457 11,570 
1,827 1,537 2,137 2,503 
2,036 1,956 2,301 6,846 
2,166 1,915 2,596 4,193 
2,015 1,771 1,994 67: 

811 559 706 1 

672 466 547 92,351 

139 3 159 

1,053 1849 {936 {£3,002 
807 705 1,847 
616 4 508 1,154 
429 3 47. 878 
131 130 104 1 
76 67 71 181 
65 81 

116 108 152 343 
71 105 212 
45 40 131 


47 
258 305 244 «1,677 





eer 
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Bar gold in London................ 
Bar silver ih London........... 
Bar silver in New York........ 


Heavy mening steel scrap at 
ly quotations (per ton 


average of da 


Ju 
Grease equivalent (lbs.).... 





GOLD AND SILVER PRICES 


54,097 260,942 345,041 357,065 298,824 211,645 180,084 138,782 183,633 432,695 





——Week Ended 
Aug. 30, 1930. Aug. 31, 1929. Year to Date. 
85s Ss 11 11%d 85s 3d@84s 
iclagisy a paigesind % 21%d@15/,d 
525c 467 334c 
STEEL SCRAP PRICES (23) 
———————_Week Ended— 
Aug. 29, 1930. Aug. 22, 1930. Aug. 30, 1929. 1929. 
Pttteburgh, 
PUSPE yo $15.40 +$15.12 $18.50 
WOOL CONSUMPTION (5) 
June, 1930. May; 1930. Apr., 1930. July, 1929. 
32,772,356 2,640,860 36,794,262 47-395, 901 
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3 
8 
3 
wo 


Domestic exports: 
Crude materials .... 
Crude foodstuffs .... 
Manufactured foodstuffs.. 
Semi-manufactures ...... 39,869 
Finished manufactures. 


Total domestic exports 


8: 
Crude materials 
Crude foodstuffs 
Manufactured foodstuffs 
Semi-manufactures ....... 
Finished manufactures... 





YORK STOCK EXCHANGE 


‘otal.——_ —— 
Other 
N, Y. Sources Total. 

1,071,372,070  6,735,164,241 

1,059,682,670  6,678,545,9 
1,091,398,352 6,804,457,408 
1,194,498,070 6,774,930,395 
1,182,950,0: 6,665, 137,925 
1,274,459,430 7,071,221,274 
1,320,079,5 7,473,794, 294 
1,389,595,671 7,881,619,426 
1,471,998,923 8,549,383,979 
795,769,908  6,108,824,8638 
584,949,744  4,016,598,769 
619,826,047 3,989,510,273 
616,460,380 3,984,768,065 

638,650,715 4,167,588,3: 
630,715, 639 4,656,302,339 
654,067,591 5,063,131,359 
608, 814,954 4,747,831,912 
526,536,206 3,727,711,289 

rt 351,055 3,689,482, 

9,281,971 3,598,633,069 





” §F irst of month. 


PIG IRON (8). 





r-Active Blast 


-Production (Tons).— 
Dail 


FOREIGN EXCHANGE RATES MONTHLY 


(Average daily cable transfer rates) 


Paris, Italy, Spain, Germany, Holland, Canada, Argentina, Japan, 





*Subject to revision. +Revised. 














ily 

Total. Average No. 

.. -3,442,770 111,044 201 
3,206,185 114,507 2u2 
3,714,473 119,822 207 
662, 6: 122,087 212 
oe 125,745 215 
3,717,225 219 
. . 3,785,120 122,100 218 
3,755,680 121,151 216 
3,497,564 6,585 210 
588,1 115,745 205 

.. .3,181,411 047 20: 
2, 826, 916 91,513 177 
...2,827,4 91,209 157 
.. .2,838,920 101,390 173 
3,246,171 104,715 179 
.. .3,181,868 106,062 185 
ee ey Wy 104,283 183 
2,934,129 97,804 180 
2,639,537 85,146 160 
sephe seh 2,526,500 1,500 144 


Furnavces.§ 
Capav-ity 


per Day 
(Tons). 





Franc. Lira. Peseta. Mark. Florin. Dollar. Peso-Gold. en. 
$0.0391% $0.0526 $0.1930 $0.2383 $0.4020 $1.0006 $0.9648  $0.4983 
-039082  .052337 20 -237694 401096 .997509 .957 -455102 
-039066 052363 155718 .237334 «4 . -957310 .452718 
-039065 052365 145119 .236477 .400577 .994196. 445662 
-039079 052376 147827 .237092 .401474  .992340 .95556 -446604 
-039078 052373 142528 .237654  .402021 .993110 .955184  .446869 
-039148 052328 141512 238457 .401555 .991688  .952610 .440452 
-039165 052313 145277 = .23 829 401370 .994777 .953759  .456681 
-039142 052301 146754 -238193 .400626 -994461 -953901 467674 
-039146 052313 147631 .238132 .400942 -992704 -953408 473567 
-039318 052368 145323 = .23 .402586 .987912 .950011 478627 
-039384 052370 139925 239238 403589  .984227 .939110 487825 
0 7 864 239464 -990924 9300: 
039297 .052347 .131112 . 238882 402278  .989021 -913378 491654 
039161 -052359 .126936 .238750 401050 .992616 .866145 .491995 
039135 .052331 .123234 .238627 401114 .997754 .850591 494081 
039193 .052424  .124833 .238713 402074 .999535 .886537 493958 
039230 052420 .122307 .238663 402284 -998446 -872153 494323 
039248  .052388 .117606 .238544 402016 1.000054 .844973 494640 
-U039350 .052390 .115342 238735 402414 1.001517 -820510 .494085 
.039343 .052392 108915 238929 402956 1.000293 .825526  .494507 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
————Week Ended —_ 
and Unit. Aug. 30, 1930. Aug. 23, 1930. . 31, 1929. 
(pound)— High. Low. a“ Low. at sh bai 
eens Mibekewsaes 8648 $4.864) #4. $4.86}3 “. eat $4.84, 
Std bnoeeenonese 4.873% 4.8735 4.87% 4.877; 4.841, 
a ree .0393% .0393 x .0393% .0393 ricsted -0390}% 
eae ci sane eaas .039444 0393,% .03935% .0393' -0391 .0391,, 
$660bces canes 0523% 0523% eerie -0523 yeti -05225 y 
Cables Sihereeneéeneus 052446 0523% .0524 .0523 .0523 052274 
GERMANY (r’chsmark)— 
DE iitmeeweskaeead .2388%% -2386%4 .2389 .2387 -2381 -2379% 
aro .2389%  .238714 = .2390 -2388 2382 -2380%4 
HOLLAND ee) See .4031 402914 .4031 .4028% . 4006 
MEME (PORStR). 2... cece .1091 1066 .1098 -1065 .1475 .1471 
CANADA (dollar)......... .99937 .99875 .0000 -9989 -9931 -9918 
BELGIUM (belga)........ .1398% .1398 .13984 .1397% .1391 -1390% 
(franc) .1944% .1943% .1945 .1944 .1925 .1924 
ECE (drachma)...... 01304 0130% .0130 Saarit .0129}) .0129% 
SWEDEN (krona)......... .2690 26881, 2 -2687 .2679 .2678 
DENMARK (krona)...... -2682%, 268044 .268214 -2681 -2662%% .2661%% 
NORWAY (krona)........ 2682 2680 .2682 P .2663 -2662%, 
AUSTRIA (schilling)..... 1412 1412 1412 .1412 .1410 -1410 
2 rr 125 1125 1125 -1125 .1125 -1125 
VAKIA (crown) 029700 029700 .029700 .029700 .029637 .029637 
0177% 0177% .0178 .0178 .0176 .0176 
U 0452 0451 .0453 .0451 .0451 .0449 
RUMANIA (leu).......... 0060 0060 j -0060 -0060 .0060 
HUNGARY (pengo)....... .1750 .1750 .1762 .1750 .1750 .1750 
FINLAND (markka)...... 0252% 0252% .0252% .02524% .0252% -0252% 
GE o0-050060060 .3612 3612 .3612 .3612 .3612 .3612 
GK G (dollar)... .3300 8275 -3362 .3287 -4831 4825 
PEKING (tael).........:. 4056 .3956 .4106 .3956 .5881 i 
SHANGHAI = See dRews 3962 3887 4037 .3887 -5800 .5787 
ILA PP 4981 4981 -4982 4982 4994 4987 
SETTLEM’ 7 
(dollar) Singapore.. 5643 5637 -5637 -5637 -5624 5624 
gar AN rr .4950 4943 4943 4943 4668 .4662 
MBIA (peso)........ 9662 9662 9662 .9662 -9639 -9639 
SRGENTINA (paper dol.) .3629 3579 3654 -3629 -4208 .4208 
BRAZIL (milreis)......... 63 -0938 .1023 .0963 .1189 -1189 
eg re 1221 1221 1225 .1225 .1216 .1212 
U Ee 1 3351 3701 +.3501 4.01 01 
URUGUAY (peso). errs .8300 8200 8350 -8300 -9875 .9837 
MEXICO (peso)........... 4750 4730 A741 4721 4860 4858 
y currency unit on basis of 10 soles per Peruvian pound. 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Aug. 27. Aug. 28. Aug. 29. Aug. 30. Sept.2. Sept. 3 
POT eee POT TT Te ROOTES $4.87 % $4.87% $4.874 $4.87% $4.87, 34.86% 
Dat rninecvsetexs acces 487% 4.874 4.87% 487 4.864 4.86% 
DedGCEECCCEASEE646enbd00000008008 a 4.87% 4.87 %5 4.87), 4.864} 4.86%, 
03931;  .03931) 03935, 03935 0393% 
0393%  .0393% -0393% .0393,4 -0393 
.0393%  .0393% 0393 .0393% -0393 fe 
0524 .0524 -0524 .0523% -0524 
0523ti .0523+h 0523 48 0523}! -0523 +4 
0524 .0524 .0524 0523%  .0523% 
2388 .2389 2388 .2388 -2387% 
238814 . 2388 -238714 = .2387} 238612 
2388% .2388%, .2387%, .2387%4 23864 
1067 .1066 .1070 .1061 .1060 
.4029 .4029%, 4029 .4027%, 4027% 
.99906 .99875 -9989 99875 1.00125 
3600 .3575 .3575 .3525 
ESTEE CTT CeCe CCT TT TET eee 4950 4950 .4950 .4950 4950 4950 
FOREIGN TRADE (5) 
July, 1930. June, 1930 May, 1930. Apr., 1930. July, 1929. 
$36,599 $37,482 $40,781 $52,421 $50,012 
16,494 13,346 12,448 9,457 20, 259 
24,213 27,323 30,363 27,719 35,840 
47,166 49,949 7 60,511 
144,743 164,948 178,484 189,366 227,173 
. $261,919 $290,266 $312,021 $326,652 $393,794 
peer e $69,583 $76,671 $86,743 $105, 686 119,0 
secealieh tial ds 29,30 35,372 34,744 38, . re] 
19, 692 24,795 41,571 31,110 32,990 
4,670 51,612 53,155 61,786 71,833 
ar 191 61,771 68,431 70,780 86,163 
Sah amas P $220,444 $250,221 $284,644 $307,927 $352, 981 
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YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
AVERAGE NET RETURN OF 10 


HIGH=GRADE ISSUES Load yy 
i i Oe ee a 
t +—l4.6 
46 

t +—14.4 
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BONDS SOLD ON NEW YORK STOCK EXCHANGE. 
(PAR VALUE.) 





























1929. Corporation. U. S. Govt. Foreign. State. City. Total. 
January ...... $167,190,700 $13,798,500 648,000 eiee ,000 $247,723,200 
February ..... 121,339,500 9,524,600 50,575,000 12,000 181,451,100 
March ;....... 144,351,000 11,943,000 56,697,000 Sie 13,000 213,004,000 
April ......... 152,239,500 9,968,800 53,446,600 8,000 6,000 215,668,900 

 SReeeeeey «+ 170,911,500 9,194,450 48,994,500 8,000 24,000 229,132,450 
June ....seceee 177,142,000 9,825,850 49,499, 100 oa 19,000 236,485,950 
ME cnccsccese 229,127,500 13,242,950 61,865,500 4,000 20,000 304,259,950 
August ....... 196,526, 100 8,071,900 53,797,000 ses 60,000 258,455,000 
September ... 157,356,400 9,241,100 48,178,500 oeee 31,000 214,807,000 
October ...... 262,412,000 16,298,300 72,773,000 ana 79,000 351,562,300 
November 205,760,000 15,502,000 69,281,000 1,000 126,000 290.680,000 
December 195,990,000 15,148,850 65,928,000 20,000 277,086,850 

Total....... $2,180,346,200 $141,760,300  $697,683,200 $21,000 $496,000 $3, 020,316,700 

1 
January ...... $139,897, $8,235,200 $59,549,500 $10,000 $8,000 $207 ,669,700 
Februarv . 142,151,200 8,115,009 292, 5,000 6,000 200,569,700 
March , 143,800 15,330,000 82,588,500 5,000 10,000 348,077,300 
April ,627, 9,632,600 60,332,000 cans 5,000 267,597,400 

ay 163,897,700 6,862,000 50,714,500 1,000 13,000 221,488,200 
June ...... 152,354, 11,916,300 61,858,000 8,000 12,000 226,148,300 
- a 124,457,700 9,920,700 56,416,900 7,000 190,802,300 
August ....... 120,940,700 5,271,500 43,500,500 1,000 169,713,700 

AVERAGE NET YIELD ON 10 HIGH- | AVERAGE NET YIELD ON 10 HIGH- 

GRADE BONDS GRADE BONDS 
1929. 1930. 
Adjusted for Seasonal Variation | Semues 4.429 4.435 
1919. 1920. 1921. 1922. 1923. 1924. | Wenruaty .... ccaccenssece dene Cae 
Jan. ae” Ue ae ee ee eT: Be ee eerteereererertee 4.523 4.371 
Feb. OM EM os ccc eenec's coedcacccesweae 4.526 4.381 
March .. 4.88 .27 5.27 4.71 4.78 431 | it 2pdietng veesceneeudadaeuewre 4.530 4.363 
ee ccc EO Ge OO MD RED oo. cic ccc cccceccscccecannes 4.588 4.308 

ay . 4.93 5.67 5.35 4.63 4.77 4.75 | July 4.611 4.272 
June .... 4.93 5.63 547 4.62 4.72 4.68 | August ............ 4.631 4.203 
July . 498 5.55 5.34 452 4.76 4.60 | September ...................... 4.666 yg 
Aug. 5.06 5.38 5.25 447 4.74 4.61 | October . 4.601 
Sep. . 5.10 5.28 5.20 446 4.76 463 | November ...................... 4.538 
Oct. .. 499 5.14 5.18 456 480 461 | December ......................-. 4.448 
Nov. .... 5.11 5.20 499 4.64 4.77 4.60 aie eamagh 

.. 5.12 34 4.80 464 481 4.64 ID | indie nnvdnade ee es 

1925. 1926. 1927. 1928. 1929. 1930. MONEY RATES IN NEW YORK CITY. 

Jan. 4.62 4.56 438 413 443 4.45 : {Bankers 
Feb. ..... 464 4653 4.37 4.14 448 4.44 Call tTime §Com'! Accep- 
4.60 4.51 4.34 4.14 4.53 4.36 Money. Loans. Paper. tances. 

April . 4.63 445 4.24 4.17 4.56 4.39 1929. High. Low. High. Low. High. Low. High. Low 

Se 4.56 4.44 4.22 421 452 4.37 | Jan. .. 5 5 4% 
June 4,56 4.44 4.25 4.32 459 432 | Feb. . 6 7% 7 4 5 
July 4.55 4.47 4.27 4.33 460 4.27 Mar... 6 a 6 Pes) 
Aug. 4.66 4.47 4.26 444 4.58 4.20 | Apr. . 6 9 8 6 6 
Sep otal 4.61 446 4.21 438 460 ... ay. 6 . 2 « 

SEC e6 cay 4.61 4.45 4.15 4.37 4.60 June. 6 8 6 6 
Nov. 4.61 441 4.13 4.33 4.53 July .. 6 8% 6 6 
Dec. 4.59 440 410 441 4.43 Aug. 6 9 6% 6 
Oe was 65 9% 8% 64 6% 5u 
SHORT-TERM INTEREST RATES AND | Oct. ....9 5 9% 6 6% 6 Sie 4 
THE AXE-HOUGHTON ADJUSTED ee § RIBS 
INDEX OF BOND YIELDS 1930. 

(Interest rates adjusted for scasonal ron. a 4 4 4 v 
variation ; bond yields adjusted for seasonal 1. 4% 1% 3% 3 34 4 3 z 
veriation and long-time trend.) Mar 4 2 43; aM 4% 2X, 

Coml. Time Bond | Apr. ....4 4 44 4 3 
1929. Paper. Money. Yields. fay - : ; a : : : 4 4 
Eh ee fv ’ ; 4 une ? ; 
ow Ae bbbbet Sez GSM Tuy ay 2 8 HRB” Ie I 

MGs sd; s6Keenabs 5.71 7.89 98.5 | Aug. ....2% 2 2% 2% 3 3 I% % 
iP hicdvcésceses 5.89 8.86 99.2 Week ended: 

Gish raneuttannas 6.04 9.37 98.3 |} Aug. 2..2 2 2% % 3 «3 1% 1% 
ere "19 =8.70 99.8 | Aug. 9.. 2% 2 Mm 3 3 1% 1% 
arabian Gia 6.13 8.11 100.0 | Aug. 16.. 2% 2 2%, 33 . @ 1% 1% 
August ....... 2308.87 99.6 | Aug. 23.. 2% 2 24 mw 3 3 1% 1% 
Sel Keuaber ry 7 3 Aug. 30..2 2 ym 2 = 1% 1% 

ober ...... . . . 60 days. $4-6 ths, best names. {90 days. 
November ...... 5.39 5.30 a). a a 
December ..... 5.09 4.67 96.2 

1980 MONEY RATES IN NEW YORK CITY 

? 98.7 (Monthly and weekly averages of daily rates.) 

Januar ‘ . 4.99 4.77 . t 1 1 
Shay... (4730 «4.67 96.5 —_ — — Ge 
March . . 4.24 4.01 94.8 7.05 7.59 5.38 4.85 
ke iencens . 3.79 4.09 95.4 7:08 7 5.56 13 
PCT Ss ccs tvescteccss 3.73 3.50 95.0 74 +4 .) 3 
June . 3.61 3.01 93.9 . te 4 eh rr} 
eS . 3.23 2.77 92.8 - oo ge 6-00 48 
ES ins vax dune 3.00 2.50 91.3 7.70 8.20 6.00 49 
N. Y. TIMES BOND MARKET AVERAGES * 8.27 8.88 6.19 "12 
(40 Bonds) .. 8.50 8.96 6.25 5.12 
———1958.————.. —_—__—-1989. . 6.43 7.68 6.19 « 
High. Low. Last. High. Low. Last. 6 6S oe OSs 

gk RE BS BS BS Bs oe “eee 

Mar. ... 93.27 91.73 93.21 89.36 88.00 88.25 | Jan. -..-....-- a 6s Uf OR 
Spe. .... 93.50 93.11 93.32 88.44 87.63 88.35 we ewescoeses 3.69 4.04 431 3.06 

y .... 98.60 92.03 92.06 88.40 86.50 86.50 | Mar. .....--.- S 606USe COGS 
June ... 91.98 90.52 91.01 87.19 86.51 86.53 ey eogeccoess 3.14 3.37 373 2.48 
July .... 91.20 89.72 89.75 86.67 86.30 86.52 J ay " 3'62 287 3154 207 
ee } ~ aaa 250 269 316 1.88 
Oct. .... 90.87 90.49 90.71 87.62 84.16 84.48 | AUS. .......... 2.21 2.50 3.00 1.88 
Nov. ... 91.15 9€.77 90.77 87.07 83.83 87.07 Week ended: 

Dec. .... 90.77 89.69 89.91 87.46 86.19 86.51 | Aug. 2........ 2.00 2.50 3.00 1.88 
Year... 93.60 89.24 89.91 90.35 83.83 86.51 | Aug. 9....... 2.20 2.50 3.00 1.85 
Aug. 16 . 2.40 2.50 3.00 1.88 
r-——1900.—_—., | Aug. B 2.30 2.50 3.00 1.88 
Ee naa abhectceesnes 87.20 86.32 86.96 | Aug. 30 wor 2.50 3.00 1.88 
) ~~ SRSPTTIPI TT CTT TTT 87.47 86.88 87.12 tRenewais. §$60-90 days. 14-6 months, best 
te tergi eh aeseteevecks ag 4 Sp +4 names. {90 days, asked rate 
May LEI, 88:28. 8781. 8787 | MONEY RATES IN NEW YORK CITY 
suse ae pe keys chbpaees ; a og a (New York Times) 
PP 5" ‘ . A = -9 4-6 90- 
August... | 88.79 87.76 88.68 re) i 
new- Time tCom. §Ac- 
INTEREST RATES. 1930 als.High.Low.Last.Loans, Paper. cept. 
——Week Ended——. —_. &S:.3 88 2 Ff 3 1s 
Aug. Aug. Yearto } Aug. 29..2 2 2 2 2 ) 3 i% 
30,°30. 31,'29. Date. Aug. &.... .. ; 2 3 1% 
Hi loans ..........2 9 i 6 @: Sep. 1..Holiday 
© days. 2% 9 , 5 @2% | Sep. 2..2 2 2 2% 3 1% 
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HE Portland General 
Electric Company has 
been formed as a 
wholly owned subsid- 

; iary of the Pacific 

Northwest Public Ser- 

vice Company, a prin- 

cipal unit in the Cen- 
tral Public Service 





erties in the Pacific Northwest Company, 
according to an announcement by Frank- 
lin T. Griffith, president of the last- 
named company. 


The present Seattle Gas Company will 
own and operate the gas properties of 
the Pacific Northwest Company, and the 
atter’s railway properties also will be 
wned and operated by a separate sub- 
sidiary. 

Mr. Griffith said that in connection 
with the realignment of physical assets 
there would be an announcement soon re- 
garding the refunding of certain high 
coupon rate bond issues secured on the 
electric properties to be owned by the 
Portland General Electric Company. The 
financing, if done, would result in ma- 
terial savings and increased earnings for 
the Pacific Northwest Company, he said. 

The Portland company will be one of 
the larger electric light and power com- 
panies, with an installed capacity of 
227,850 horsepower, including a 38,000- 
horsepower generator to be in operation 
on Nov. 1. More than half of the capac- 
ity is hydroelectric. 

Offering has just been made of a new 
issue of $40,000,000 Portland General 
Electric Company first and refunding 
mortgage 4% per cent bonds, series due 
in 1960, priced at 93?, by a syndicate 
headed by Harris, Forbes & Co. 

Proceeds of this financing will be used 
to retire approximately $29,000,000 of 5, 
5%, 6 and 7% per cent mortgage debt 
now -outstanding against the electric 
properties. The debt will be retired on 
various dates up to Nov. 1, 1931. The 
remainder of the proceeds will be used 
to refund advances for the installation of 
additional generating capacity, to provide 
the company with working capital and 
for other corporate purposes. 

On completion of this financing the 
capitalization of Portland General Elec- 
tric will be 500,000 shares of no-par 
common stock, of which 250,000 shares, 
with the exception of directors’ qualify- 
ing shares, will be owned by the Pacific 
Northwest Public Service Company; $6,- 
813,000 first mortgage 5 per cent bonds, 
due on July 1, 1935, and the new issue. 

Loft, Inc. 

Loft, Inc., owners of seventy-five re- 
tail candy stores in Greater New York, 
has purchased from the United Cigar 
Stores Company the controlling interest 
in the Happiness and Mirror Candy 
Stores, effecting a consolidation which 
makes the enterprise the second largest 
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of its kind in the world. The combined 
sales of the Loft, Happiness and Mirror 
concerns are in excess of $18,000,000 
annually. 

The purchase was announced by George 
M. O’Neil, secretary of Loft. The price 
was not given. The Happiness company 
operates seventy-five retail candy stores, 
many of which are in this city, and owns 
the entire common stock of the Mirror 
company, which conducts a candy, soda 
and restaurant business in twenty-five 
stores, mostly in New York. 

The three companies, with their total 
of 175 stores and the Loft chocolate, 
candy and ice cream plants and bakery 
in Long Island City, have assets in excess 
of $20,000,000. 

The combined companies employ more 
than 6,000 men and women. Alfred W. 
McCann, the pure-food expert, will have 
direct supervision over the entire pro- 
duction, with authority to eliminate all 
materials that do not meet his standards. 

The announcement said that the trans- 
fer of control to the Loft company car- 
ried with it the resignation of all officers 
and directors of both the Happiness and 
Mirror concerns. Several Loft directors, 
together-with A. C. Allen, vice president 
of the United Cigar Stores Company, 
were elected directors of the Happiness 
and Mirror companies. Charles G. Guth, 
president of Loft, was elected president 
of the purchased companies. J. W. Cark- 
ner, vice president of Loft, was elected 
vice president of the other concerns and 
Mr. O’Neil secretary and treasurer. Ar- 
thur F. Driscoll, general counsel for Loft, 
becomes general counsel also for Happi- 
ness and Mirror. 

As of Dec. 31, 1929, the Happiness 
Candy Stores had total assets of $6,951,- 
996. Its capital stock outstanding con- 
sisted of 1,122,089 shares, of which about 
850,000 shares were exchanged for com- 
mon stock of the United Cigar Stores 
Company under an exchange privilege 
extended to stockholders in December, 
1928. 

The Loft company had total assets of 
$13,051,148 on Dec. 31, 1929, and a capi- 
talization consisting of 1,022,862 shares 
outstanding and in the gompany’s treas- 
ury. 





U. S. Shares Corporation 


Directors of the United States Shares 
Corporation of New York and of the 
United States Shares Financial Corpora- 
tion have approved uniting the two com- 
panies through the sale of assets to a 
Maryland corporation to be called the 
United States Shares Corporation. : 

The United States Shares Corporation 
was organized in New York State in 1927 
to establish and operate fixed investment 


trusts. It has formed several fixed 
trusts, including Bank Stock Trust 
Shares, Insurance Stock Trust Shares 


and Common Stock Trust Shares. 

The United States Shares Financial 
Corporation, an investment trust of the 
general management type, was organized 
in July, 1929. It entered into a contract 
under which the United States Shares 
Corporation would manage its portfolio. 
It had assets of $3,833,144 on Dec. 31, 
1929, including securities carried at a 
cost of $2,927,201, with market value of 
$2,286,284, or $640,917 under cost. 

Stockholders of the two corporations 
will take action on the proposed consoli- 
dation at meetings on Sept. 8 and 
Sept. 10. 


CHANGES IN 
CAPITALIZATION 
HE Amalgamated Silk Corporation, 
a $5,000,000 concern with an annual 
output of several hundred million 

yards of silk goods, has filed a petition 
in bankruptcy through B. H. H. Noble, 
its secretary and acting president, fol- 
lowing a meeting of the board of direc- 
tors at the corporation’s New York office, 
2 Park Avenue. 

The petition, filed by R. S. Harris, 
member of the law firm of Hughes, 
Sherman & Dwight, explained that the 


directors authorized this action because 
the company owed debts which it was 


unable to pay in full, and because de- 
pressed conditions in the industry did 
not permit the operation or leasing of 
the company’s manufacturing plants, 
equipped with 2,600 looms. 

The company, one of the largest manu- 
facturers of silk products in the country, 
was organized in Delaware in October, 
1923, to take over the fourteen plants of 
the D. G. Dery Corporation in New York, 
Pennsylvania and Virginia. The filing of 
the petition, according to Mr. Noble, is 
an index to generally depressed condi- 
tions and a highly competitive price situ- 
ation prevailing in the silk industry. 

An attempt, he said, had been made 
for more than a year to liquidate the in- 
ventory of the company, figured at 
$1,204,000 for finished goods, as of June 
30, but unsatisfactory market conditions 
prevented completion of the liquidation. 
The corporation’s latest balance sheet, he 
said, as of June 30, showed assets of 
$5,500,000 and $5,300,000 in liabilities. 

No estimate of present assets or liabil- 
ities is made in the petition, but these, 
it was said, would be filed in schedules 
within ten days. 

The capitalization of the corporation is 
$5,000,000 in preferred stock of $100 par 


‘value, of which $3,595,000 is outstand- 


ing; 200,000 shares of no-par common 
stock and a bonded indebtedness of $3,- 
112,500. Walter S. Fraser resigned as 
president of the corporation on June 1. 

Mr. Noble explained in his petition 
that the directors were willing to surren- 
der all of the corporation’s properties for 
the benefit of its creditors. The silk in- 
dustry, according to attorneys for the 
petitioners, has been on the downward 
grade since 1919, which was the last 
good selling year. 

The cause of the slump, it was ex- 
plained, was overproduction resulting 
from increased war-time facilities. 

A director of the corporation, whose 
name was withheld, issued a supplemen- 
tary statement through Mr. Harris, 
which, in part, was as follows: 

“This step was deemed necessary by 
reason of the fact that continued un- 
favorable conditions in the industry have 
depleted the company’s working capital 
and have not permitted the operation or 
the leasing of the company’s manufac- 
turing plants. In view of this, the man- 
agement has been unable to work out 
any plan of reorganization which did not 
call for a substantial amount of new cap- 
ital. The inability of the company to 
avoid substantial operating and merchan- 
dise losses has made it impossible to in- 
terest new capital. 

“The company has outstanding approx- 
imately $38,100,000 of first mortgage 
bonds issued by its predecessor, the D. G. 
Dery Corporation, in 1921, secured by 
mortgage of its several plants located in 
Pennsylvania, New York and Virginia. 
The depreciated book value of these 
plants is approximately $3,900,000, but, 
based upon current prices for silk mills, 
said value is believed to be considerably 
less. 

“The company also has an inventory 
of finished merchandise on book value of 
approximately $1,150,000, all of which is 
pledged with its factors to secure ad- 
vances of approximately $1,460,000. 
Other current assets include raw mate- 
rial of approximately $50,000, and cash, 
trade acceptances and mill supplies of 
somewhat in excess of $200,000. 

“Current liabilities, in addition to the 
sum owed to the factors above stated, 
amount to something in excess of 
$300,000.” 

J. H. Hutty is treasurer of the cor- 
poration. Directors were listed recently 
as follows: Richard E. Dwight, Walter S. 
Fraser, Allan Macfarlan, A. Perry Os- 
born, Gardiner B. Perry, J. M. Potts, 
Warren Griffin, Clarence R. Richards, D. 
B. McBee, August Haffner, F. O. Rein- 
hart, all of New York; Percy E. Mann, 
Montclair, N. J., and Oscar Heineman, 
Chicago, Ill. 


First American Bancorporation 


The directors of the First American 
Bancorporation have approved the rec- 
ommendation for an increase in the capi- 
tal stock from the present 300,000 shares 
of Class A and 200,000 shares of Class B 
to 800,000 shares of Class A and 400,000 


shares of Class B common stock. A 
meeting of stockholders has been called 
for September to vote on the proposal. 


Indian Motocycle Company 


Stockholders of the Indian Motocycle 
Company have approved the issuance of 
40,000 shares of common stock to E. Paul 
Dupont, president, or his nominees, 
against the surrender and cancellation of 
four outstanding promissory notes dated 
April 12 and totaling $500,000. This ac- 
tion discharges in advance of maturity 
the obligations which would have fallen 
due soon. No action was taken on the 
proposed creation of an issue of $800,000 
debentures, of which $300,000 was to 
have been offered soon. 


New York, Chicago & St. Louis 


An additional issue of $36,600,000 New 
York, Chicago & St. Louis Railroad Com- 
pany refunding mortgage 4% per cent 
bonds, series C, due on Sept. 1, 1978, has 
been placed on the market, priced at 
97%, to yield 4.60 per cent. The offering 
has been made by a group headed by the 
Guaranty Company of New York and in- 
cluding Lee, Higginson & Co., Harris, 
Forbes & Co. and Dillon, Read & Co. The 
issue will be callable as a whole or in 
part on sixty days’ notice at 102. 

Proceeds of this financing will be used 
to refund $9,575,000 refunding mortgage 
54s, series B, due on July 1, 1975, which 
will be called for redemption on Jan. 1, 
1931; to refund $2,188,000 equipment 
trust of 1917 5 per cent certificates, due : 
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on May 1, 1931, which will be called for 
payment on Nov. 1; to refund $14,309,000 
second and improvement mortgage 6 per 
cent bonds, due on May 1, 1931, of which 
$2,079,000 is held in the company’s treas- 
ury, with the outstanding $12,230,000 to 
be called for redemption on Nov. 1, and 
the retirement at maturity on May 1, 
1931, of $10,000,000 twenty-five-year 4 
per cent bonds of 1906. 

The retirement of the bonds due on 
May 1, 1931, will make the refunding 
mortonge bonds a direct second mortgage 
on the line between Buffalo and Chicago 
and, together with the refunding of the 
Series 8 bonds and equipment obliga- 
tions, will result in a net annual saving 
of $122,825, in interest charges. With the 
exception of the $10,000,000 twenty-five- 
year 4s of 1906, the aforementioned bonds 
and equipment obligations will be ac- 
cepted in payment for bonds of the pres- 
ent offering on a varying interest yield 
basis according to issue. 

On completion of this financing the 
Nickel Plate will have outstanding $26,- 
058,000 Series A 5% per cent refunding 
mortgage bonds and $59,875,000 Series C 
4% per cent refunding mortgage bonds, 
subject to $34,412,000 outstanding under- 
lying bonds and equipment trust obliga- 
tions. Following the refunding mortgage 
bonds are $20,000,000 three-year 6 per 
cent notes, due on Oct. 1, 1932, and ap- 
proximately $36,059,566 of cumulative 
preferred stock and $33,766,164 of com- 
mon stock. 

Application will be made to list the 
new issue on the New York Stock Ex- 
change. 





Zonite Products Corporation 

The directors of the Zonite Products 
Corporation have approved an offering 
of rights to stockholders of record of 
Sept. 4 to subscribe to 140,785 additional 
shares of common stock at $10 a share, 
in the ratio of one new share for each 
five shares held, bringing the stock out- 
standing to 845,556 shares. The rights 
will expire on Oct. 1. The issue has been 
underwritten. 

Ellery W. Mann, president of the com- 
pany, said the sale of the new stock 
would wipe out all bank loans and in- 
crease the working capital for wider dis- 
tribution of the company’s products. The 
earnings of 80 cents a share in the first 
seven months of this year would justify 
continuance of the current dividend rate, 
he added. 


EARNINGS 


HE drought will have slight effect 

upon the Federal Land Banks, ac- 

cording to a report prepared by the 
present managers of the banking group 
which first offered Federal Land Bank 
bonds to the public in 1917. Most of the 
sections affected by the drought are 
within the territories of the strongest 
banks, it is explained, and the percentage 
of loans within the drought area is small 
compared with the total loans of the 
system. 

The report, which constitutes a sum- 
mary for investors of the results of the 
experience of the last thirteen years, as 
oe ery by the Federal Farm Loan 
Board and its statisticians, is designed to 
answer inquiries which have been made, 
either by the group managers them- 
selves or by investors in the bonds. 

It contains a summary of the present 
condition of the banks, based on the June 
30 statement and supplemented by other 
information. For purposes of simplifica- 
tion the system has been treated as a 
single institution and three ciphers have 

dropped from all figures. Thus in- 
stead of a system of twelve banks with 
consolidated assets of approximately 
$1,292,000,000, the study contemplates an 
institution of $1, 292,000 in resources. 





Commonwealth and Southern Corporation 
Gross earnings of the Commonwealth 
and Southern Corporation and subsidi- 
aries for the month of July, 1930, 
amounted to $10,932,111,- as compared 
with $11,619,153 for July last year. Net 
earnings for July were $5,273,153, as 
compared with $5,803,423 in July, 1929. 
For the seven months ended July 31, 
baw y: ss earnings amounted to $84,- 
‘063, an d net earnings $42,109,681, as 
183,330 and $43, 010, . 


pmo with $85 
«4 the corresponding 


049, respectively, 

seven months’ 
For the twelve re. ended July 31, 

1930, gross earnings amounted to $146,- 
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219,204, and net earnings $74,520,523, as 


compared with $144,328,163 
654,366 for th 


and 


$73,- 
e previous twelve months. 


Earnings applicable to dividends, after 
provision for retirement reserve, amount- 
ed to $22,872,516, equivalent to 67 cents 

a share on the common stock outstanding 


yb 31, 1930. 


CORPORATE 


NET EARNINGS 


Com. Share 


——Net Profit——. 
1929. 


"1b28. 


h2.67 


ee¢ 3 BR 2 


— 


h4.77 


2.48 


. 41.93 


Company. 1930. 1930. 
Agnew-Surpass Shoe Stores: 
Yr. May 31. $183,822  ......... $1.42 
American-Hawaiian 8. 8. 
6 mo. Ju.30 ee. «acess 
American Home Products: 
6 mo. Ju.30. ao nat 1,597,693 h2.59 
American Woole 
6 mo. Ju.30. *2, 543, 104 *2,499,159 
Arundel Cor 
7 mo. Jy.31. "507,342 1,236,941 3.06 
Atlantic, Gulf & West Indies: 
June 30 qr 137, 428,739 p1.00 
6 mo. Ju. 1,173,978 1,852,083 4.16 
Backstay Welt: 
6 mo. Ju. 89, 221,407 1.10 
Carman & Co.: 
June 30 qr. 73,201 90,695 71 
6 mo. Ju. 141,766 185,100 1.35 
Celotex Co.: 
8 mo. Ju.30. errr p2.15 
Club Aluminum Utensil: 
Yr. June 30 en = 3,184 can 
Columbia Gra hone Co., Ltd.: 
Yr. June 3 tf Ot +£505,121 
Columbia Pictures: 
Yr. June 28 1,029,958 551,823 h6.11 
Fox Film 
26 wk. Ju.28 7,075,415 5,137,075 2.80 
Gobel sagem. Inc.: 
32 wk. Au.9 4,870 01 
Hoover Steel Ball: 
6 mo. Ju.30 83,020 271,267 
——-~ wd Rayon Corp.: 
June 30 40,613 313,770 2.71 
6 mo. » A 693,598 4.50 
Int. Saieae @ acon 
6 mo. Ju.30 427, 487,704 55 
Keystone Steel & Wire Co 
Yr. June 30 585,909 La. 417 2.20 
Kroger Grocery & Bak 
6 mo. Ju.30 ,601 0 5.775 h.12 
Lake Superior sat 
Yr. June Lat 5,589 03 
a Steam Shov 
6 mo. Ju.30 *%108, a 300,788 
McKesson | Robbin 
6 mo. Ju.30 1,409, 116 "1,962,933 h.61 
— han Mf 
ny. 31 3, 364 49,663 a2.18 
a & Bro Co.: 
July 31 a4 273,993 359,310 1.22 
9 mo. Jy 912,537 1,066,985 4.06 
Pong 5 Refinin 
6 mo. Ju.30 89 384 Sakon 
Park ; Tilford: 
6 mo. Ju.30 169,371 +648, 162 7 
— h Forgings: 
6 mo. 40 308, 792 oe 
Q. R. s, De Vry Corp.: 
Yr. June 30 *%677,482 +205,063 
Rio Grande = Co.: 
6 mo. Ju.30 2,232,303 3,022,362 1.80 
Royal Baking Powder: 
6 mo. Ju. > sneume AT 
St. Joseph Lead: 
mo. Ju. 3,366, 1.72 
United Paperboard: 
Yr. May 31 3,115 *104,695 p.23 
Universal Pictures 
6 mo. My.3. ‘*%575, $48 46,171 
Warner Bros. Picture 
39 wk.My.31 11,765,265 “ti, 957,760 h4.03 
Zenith Radio: 
July 31 qr. *6,902 °281,931 
RAILROADS. 
(Net income) 
Ann Arbor: 
7 mo. Jy.31 evened 342,117 pl.15 
Bangor & Ascesteeh 
7 mo. oS. 31 “162,204 821, ang h7.19 
Chica, R. rs & Pacific Rw ‘ 
7 mo. y.31 3,199,072 5,163, 1.50 


Delaware & Medeoe Railroad  onepe 


June 30 qr. 135,4 


Delaware, tes & oa tor 


June 30 qr. 1,703,359 3, 


1.01 


6 mo. ved a 5,835,968 1.56 
Erie Sy 

7 mo. 3y. ci “ 174, e 5,637,764 x.35 
Maine Central R. Co.: 

7 mo. Jy.31 613, 208” 819,912 4.37 
M.-K.-T. Lines 

7 mo. Jy.31 1. 774,298 3,656,198 p2.66 
Norfolk & Westcrn Railway Co.: 

7 mo. Jy.31 17,738,330 21,536, 12.23 
Pittsbur, 1 & West Virginia: 

7 mo. Jy. 928,653 1,419,682 3.07 
Southern ies 

7 mo. 3y.31 y2,00.000 10,344,000 04 
Texas & Pacific Rw 

7 mo. Jy.31 2,013,157" "3,607,002 3.41 
Virginian Railw 

7 mo. Jy.31 2,323, 20 3,023,737 4.29 
Western Maryland Railway Co.: 

7 mo. Jy.31 1,130,179 1,293,502 AT 


h9.58 


6.94 
h6.38 
4.14 


2.08 
3.45 


2.74 
6.10 
1.40 
14.95 
4.69 
6.60 
7.52 
6.54 
76 


Com’n Share 
———Net Income———. Earnings. 


Company. ~ aa oe 1930. 1929. 
Western Pacific R. Co.: 
7 mo. Jy.31 *1,674, 3a 267.013 
UTILITIES 
Commonwealth & peushern: 
12 mo. Jy.31 30,200,540 67 


Engineers Public Service 

12 mo. Jy.31 7,074,927 5, 481, 512 j2.82 j2.62 
Los Angeles Gas & Electric: 

12 mo.Jy.31 4,776,700 5,978,296 
Massachusetts Utilities Associates: 

12 mo. Jy.31 e3,220, 117 
National Poses & 

12 mo. Ju.30 1 107,504" 583,539 h2.24 h1.99 
Niagara Hudson Power: 

7 mo. Jy.31 9,057,359 WEE.OTS 35 .36 

12 mo. Jy.31 15,720,918 é 61 ed 


Tennessee Electric Power 
12 mo. Jy.31 4,045,472 3,670, 599 


Third Avenue Railway: 
Yr. June 30 *196,015  *287,069 


United Railways & Electric (Balt.): 
7 mo. Jy.31 313,435 231,450 16 


"*Net loss. +Profit before Federal taxes. 
a On Class A shares. c On combined Class 
A and Class B shares. d On first preferred 
stock. e Before depreciation. h On shares 
outstanding at end of respective periods. 
j Average shares. pOn preferred stock. 
x On second anamenanen stock. y Estimated. 


PUBLIC UTILITY 
EARNINGS 


104 Telephone a (ee 
1930. 1929. 
acide aah at $99,246,759 $54,187,077 
Operatin income .- 22,707,770 * 225,740 
Six months’ gross. .... .591,594,397 562,328,662 
Operating income .... . 136,868,638 138, 245,900 


Virginia Electric -— Power 


June gross 


, = Tyee 356,234 1,355,789 
Net operating revenue. 532,498 550,029 
Twelve months’ gross.. 17,188,030 16,767,686 
Net operating revenue. 7,753,534 7,458,334 


Net income 6,023,435 5,579,677 
oy Sound Power and Light 


OE GEE kas ciicecsess 1,398,714 1,282,562 
Net operatin revenue. 611,220 514,437 
Twelve months’ gross. 17, 042'685 15, 810,406 
Net operating revenue. 7,283,678 6,576,827 
BPE CED eéedscucses> 4'523 "825 4,161,701 
Eastern Texas Electric 

I CE oosi0sisnc000. 1,012,870 935,372 
Net operatin revenue. 456,821 417,536 
Twelve months’ gross. 10,181,757 9,126,791 

Net operating revenue. 4,249,510 3,829,379 
Ff ere "252,247 2.067.796 

Eastern Utilities Associates 

fk >See 687, 694,403 
Net operatin revenue. 232,916 223,973 
Twelve months’ gross. 9,376,774 9,007,789 
Net operating revenue. 3,813,160 3,523,668 
Wet GROGMES ... 22. cece 2,926,365 2,832,053 


Galveston-Houston 


Electric 
1930. 


- 


1929. 
July gross . 391,462 436,652 
Net operatin revenue 124,351 137,922 
Twelve months’ gross. 4,983,387 5,248,755 
Net operating revenue 1,552,690 1,706,682 
Net income 731,827 837,391 
Games a 
July gross PF re ,634 _ 353.246 
Net operatin fc revenue 113,026 102,415 
Twelve months’ gross. 4,586,240 4,586,591 
Net operating revenue 1,532,280 « 1,461,766 
Net income 1,485,089 1,408,585 
El Paso Electric 
July gross . . 292,100 281,299 
Net operatin revenue 120,898 112,880 
Twelve months’ gross. 3,638,203 3,368,002 
Net operating revenue 1,581,433 1,406,729 
Net income ..... 1,280,833 1,176,367 
Savannah Electric and Power. 
July gross 177,851 172,334 
Net operating revenue 81,070 75,258 
Twelve months’ gross. 2,220,300 , 206,964 
Net operating revenue. 1,036,887 997,470 
Net income . 601,182 551,963 
Sierra Pacific Electric 
July gross . iinis: a 136,325 116,321 
Net operating revenue 69,942 49,824 
Twelve months’ gross. 1,449,340 1,419,713 
Net operating revenue 623,186 631,481 
Net income ......... 569,758 566,848 
Baten Rouge Electric 
July gross .... 99,983 91,051 
Net operatin, revenue 33,082 27,644 
Twelve months’ gross. 1,342,441 1,190,725 
Net operating revenue 489,845 453,510 
Net income . 372,193 368,649 
Jacksonville Traction 
July gross 78,772 
Net. operatin revenue 604 495 
Twelve months’ gross. 1,085,234 1,166,991 
Net 7 Sas 6 revenue. 84,031 107,446 
Defici ‘ 70,688 52,192 
Fall River Gas Werke 
July gross ..... 4,480 73,525 
Net operatin revenue. is 199 12,414 
Twelve mon gross. 1,033,932 1,004,664 
Net operating ‘revenue 321,268 229,055 
Net income 294,531 206,172 
Haverhill Gas = *. 
= pee 55,025 
Net operatin revenue. 17. aor 11,265 
Twelve months’ gross 750,504 707,282 
Net operating revenue 185,033 151,394 
Net income .... 179,148 144,978 
Cape Breton Electric 
- Fe Pers 42,095 50,449 
Net operatin revenue. 7,375 8,828 
Twelve months’ gross 668,962 680,992 
Net operating revenue 144,919 165,304 
Net income ... 76,399 96,264 
Steen, Natural Gas 
(Year ended June 30.) 
Gross revenues aby 11,267,187 10,807,394 
Exp. and gen’! taxes 6,369, 132 6,335,256 
Gross income ... ; 898,055 4,472,138 
Eastern U tilities pe 
July gross ..... 687,336 694,402 
*Bal. aft. taxes. chgs 164,615 149,571 
12 months’ gross. 9,376,773 9,007,788 
*Bal. aft. taxes, chgs 
and sub. pf. divs. 2,703,754 2,574,391 
Barcelona Traction, Light and Power. 
Figures in pesetas.) 
i ee ccnken os cs 8,207,159 7,723,383 
§Bal. after expenses... 5,298,334 4,661,335 
7 months’ gross... . 62,364,716 58,641,550 
§Bal. after expenses. 41,868,947 39,171,479 
Oregon- Washington Water Service 
Year to July 31 fixes. 596,060 600,272 
Exp. and gen’! taxes 314,446 333,946 
Gross income 281.614 266,326 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, August 30, 1930 


STOCKS. 




















Net 
Sales High. Low. Last. Chg. 
400 Aeromarine KI] ......... % 
2,100 Alco Tool, Ltd, A....... 174 15 17 
100 All Amer & Gen w...... 2 2% 2 
100 Amer & Cont, w w...... 17 17 17 
3,100 8 8 8 
300 1 1 1 
3,100 
300 5 5 
1,000 ‘ } ‘ 
2,000 Appalachian Gas war.... 3 3 3 
1,300 yt & bag 30, rts 4 4 4 
1,200 Do « 0} 2 2 
1,000 Atlas 38 
1,400 Automotive —— B 
800 | Coppe a. 
1,000 Big Mo Mining .53 
200 Pe 24 
700 British Can, w 1 
300 Brunner Winkle 1 
700 Claude Neon Lights. 
100 Color Pictures pf.. ° 40 40 
100 Columbia Baking ....... 1 1 
100 age wi lt 1 1 
700 Cons Chromium ..... 1 10 1 
800 i (a eee 30 30 
100 Corp Trust Shares 
100 C t Alliance, A 8 
2,300 6 
200 8 8 
100 D 
200 Sec 16 16 
500 First Amer Banc pf A... 12 11 12: 
500 Fuel Oil Motors 8 8 
100 Golden Cycle .... ‘ 14 1 
1,600 Hamilton Gas .... 5 
100 Hutto Engrg ....... 2% 2% 
200 Int ks 14 16 
100 Int Hydro Elec Cpt hansen et 53) 53) 
3,300 Int Rustless 1 1 1 
100 Interstate 24 
200 Invest Co of Amer 34 34 
400 Ironrite Ironer 1 2 
7,500 Jenkins Telev 
400 Kane Strs, new, A 3 
200 Kelvinat 
800 Kinner Air & 
700 Lautaro Nit 4 
1,700 Majestic 52 53 
100 Major Corp 8S 7 
1,200 Maxweld Co 7 
100 Metal Textile 4h 4 
800 Mexican Oil & 1 1 
200 Nat Food war & Sy 











STOCKS. 
Sales. 
100 Nat Harris W, A. 13% 
1,000 N Y, Rio & B A L war + 
200 Nordon Corp, Ltd... 1.15 
200 North Butte ns 1.85 
5,200 Petrol Conv ....... 8% 
a creat Oil, w i. 20% 
ade «J pf ‘ 100 
500 Phoenix ; ; L 
1,700 Photo Color, new, w i T% 
400 io Sec ‘ 216 
100 Saranac Pulp .. o.. 
900 Saranac River Power 26% 
1,300 Seaboard Util warrants 13 
400 Shamrock Oil 18° 
200 Splitdorf Beth . 3 
200 Super Corp, A bigive 9% 
jj > yore , 9% 
500 Sylvestre Util .... 2 
1,200 Trent Process .... a 
100 Trinidad Elec ..... : 5% 
100 United National pf... 23% 
100 U 8 El Lt & Pow Tr, B 10% 
600 Util Hyd & R a ww 8% 
500 Do warrants ..... 1 
100 Venezuelan Hold’ ..°. 35 
400 Williams Alloy ..... 9 
7,400 Zenda Gold .... 30 
BANKS 
100 Bank of U S units. 38% 
1,500 Irving . ne 52 
200 Manufacturers 85 
INSURANCE 
100 Seaboard Fire 154 
BONDS 
$5,000 Alabama Power 5s, mee. 109% 
12,000 Appalachian Pwr 5s,’ 102 
$.000 Assoc ‘Gas & EI 'Gs,"0b. 6s 
13.983 aatiwit oS i 
, aldwin Loco 5lgs, 1933 “aon 
3,000 Bear Mtn wt > "53. 3.1048 
18,000 Cent Ariz Lt & P 
1,000 ‘Cities Serv 5s,'63, a" wae A 
5,000 Fox Film 6s, 1931 
10,000 Interstate P Sve ‘Ss,'86.100 
10,000 NY, C & StL 4148,'78, w i 97% 
10,000 
5,000 
3,000 


Net 
High. Low. Last.Ch’ge. 


13% 13% 
i 
1.08 1.00 
1.75 1.75 
63% of 
20% 20 
100% 100% 
% ly 
7 ™% 
2% 2% 
34 34 
23 24% 
5g 
17 18 
é 3 
‘ 9% 
ae 9m 
1% 1% 
y 1 
5% 5% 
1g 23% 
10% 10% 
8 8% 
% % 
35% 3% 
8 9 
28 30 
38% 38% 
4844, 52 
83% 85 
154% 15% 
103% 103% 
102. 102 
68 68 
mi 
101 101 
104% 1044 
98 98 
78 7 
100 =: 100 
100 100 
97% 97 
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Massachusetts Utilities Associates 
1930. 19 


July gross ..... 


iNext after tax & chgs 
Twelve months’ gross. 
tNet after tax & chgs.. 


Consumers 
PE DOD secccesesnses 
Net after taxes ........ 
Seven months’ gross... 
Net after taxes........ 1 
Twelve months’ anaes. 


Net after taxes. 


ye eee 
Bal. af. depr. & pf. div. 

Alabama Power 
\ fe eae 
Net after taxes ........ 
Seven months’ gross.. 
Net after taxes........ 
Twelve months’ gross. 
Net after taxes......... 


*Net income .... 


‘Bal. af. depr. & pf. ‘div. 
Tennessee Electric Pow 
TE, ns 6 wade idas 


Net after taxes..... 


Seven months’ gross. 


Net after taxes. 


Twelve months’ Bross. 


Net after taxes .... 


“Net income .......... 
Bal. af. depr. & pf. div. 

American States Public. 
July QYOG6 .......s000:. 


Net earnings ...... 


Twelve months’ gross. 
Net earnings ......... 
New York Railways 
PU. errr 
Net after taxes ........ 
**Net income aft. chgs. 
Seven months’ gross.. 
Net after taxes ....... 
wNet income aft. chgs.. 
Pittsburgh-Suburban Water Service 
Year to July, '31, gross 834 

Expenses & gen. taxes. 
Gross income ........ 
*Before depreciation. 
tBefore depreciation 
$Before depreciation, 


tion, &c. 


+Before interest on income bonds which 
Net income figures 
for July, 1930, and for seven months ended 
July 31, 1930, are exclusive of interest on 
Broadway and Seventh Avenue Railroad 
Company first consolidated mortgage bonds 


has not been declar 


in default. 


RAILROAD EARNINGS 


Texas & vost. 


tr ee 
Net operating income.. 
Total income........... 
Surplus after charges. . 
Seven months’ gross... 
Net operating income.. 
Total income........... 
“= after charges.. 
includes $345,527 wank mail —" 
Pittsburgh & West Virginia. 
GUE, «6 a3. 60'5.00:0%00 332,8 
Net oderating income.. 
cl eee 
Surplus after charges. . 
Seven months’ gross... 
Net operating income. . 
Total income........... 
Surplus after charges.. 


Detroit & 


2 eee 


Net operating income. 

Seven months’ gross. 

Net operating deficit. 
*Income. 


Chicago, aamianagen, & Louisville. 
OPO ,195,6. 


Net operating income. 


Seven months’ gross... 
Net operating income.. 


Nashville, Chattanooga & S$ 
FR REEVE 1 

Net operating income. . 
Seven months’ gross... 
Net operating income.. 


Central of Georzia. 
ON ME. oa gacacnrine 1,7 
Net operating income.. 
Seven months’ gross... 
Net operating income. 


Gulf, Mobile & Senta, 
\ _ Frees as 564 


Net operating income. 


Seven months’ BTOSS. 


Net operating income. 


Seaboard Air Line. 
ES 3, ity 


Net operating income. 


Seven months’ gross... 


Net operating income. 


New York Central. 


July gross. 


Net o erating “income, 
CR rr 


Seven months’ gross. 


Net income, seven 


months ...... 


Net operating income. 
Seven months’ gross. 
Net operating income. 


Seven months’ gross. 





3,217,624 3,623,277 
298 428/999 


$3, ry 952 4. of 683 
'825 


363,806 992.806 
22,870,291 27, ae 797 
4 — 209 — 


278, 363,778 
12 oe 14. 599.981 


+3 


9,421, 
“287° a58. 315 341,789, 740 


. 36,636,249 60,511,575 


Union Pacific. 
rest 16,586,049 18,266, 4 
,881,354 ,054,126 
'100;965,990 116,733,463 
12,189,447 19,254,922 


Great Northern. 
NE sc xtrincmadans 
Net operating income.. 
Seven months’ gross... 54, 
Net operating income.. 


Chicago, Milwaukee, St. Paul & Pacific. 

ff 3 eePrreon 556 15, 

Net operating income. . 

Seven months’ gross.. 

Net operating income. . 
1929 includes $237,538 back mail pay. 


Chicago, St. Paul, were st & Omaha. 
2S rer 
Net operating income.. 


9,115,040 11,544,394 
rst 3,000,053 
67,729,952 

5, 343. ‘304 13,693,437 


2,405,606 
82,073,729 96,415,124 
6,361,045 13,033,170 


"172,1 013 
‘ , 203, ist M. 936. 969 
Net operating income.. 1,012,488 456,587 
1929 includes $232,856 back mail ona 
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Boston & Maine. 


q 1930. 1929. 
Julyj gross......... ... 5,781,003 6,789,154 
Net/operating income.. 1,006,536 1,280,750 
Total income........... 1,127,726 1,407,625 
Surplus after charges... 459, 715,002 
Seven months’ gross. - 40,811,024 44,459,149 


Net operating income.. 6,770,970 7,578,774 
Total meome............ 7,509,495 8,355,774 
Surplus after charges.. 2,897,655 3,567,915 
Delaware & Hudson. 
-_ 2... =e 3,050,613 3,405,652 
Net operating income. 486,030 593, 
Seven months’ gross... 21,696,536 23,418,256 
Net operating income.. 2,825,330 3,945,814 
wee 9 Vv alley. 
> ee ee 5,155,501 5,640,032 
Net operating income. 802)107 5785 
Seven months’ gross... 35,889,236 40,723, 754 
Net operating income.. 4'507.679 6,502,449 
Delaware, Lackawanna & Western. 
| repre 894,024 $, 609,224 
Net operating income. ? ‘080,963 1,302,520 
Seven months’ gross... 40,809,827 47, ‘087,438 
Net operating income.. 6,106,222 9,187,914 
Norfolk & Western. 


2 aes 8,538,139 10,035,749 
Net operating income.. 3,119,240 4, 09,542 
Total meeme........... 3,400,422 4/278, 


Surplus after charges.. 2, aay 852 3,880,505 
Seven months’ gross... 59,702,003 65,349,211 
Net oes income.. 19,016,311 23,143,604 
Total incomé........... 1 24,350,333 
Surplus after charges.. 17,738,330 21'536,934 


Virginian. 
(>. rere ree 1,339,052 1,653,924 
Net operating income. 511,415 726,473 
Surplus after charges. . 246,456 463,648 


Seven months’ gross... 10,189,045 11,297,556 
Net operating income.. 4,014,050  4,900;350 
Surplus after charges.. 2,323,020 3,023,737 


Maine Central. 


BR CIES ii i.ods 505s 1,525,462 1,637,214 
Surplus after charges. . 24,621 100/941 
Seven months’ gross.. .j11, 377.634 16, beg 473 
Surplus after charges. * 613,208 9,912 
{Includes $519,000 back mail’ pay. 
ie 
SUR GES 5.6 5.0 a:55.6500852 9,534,962 61,844,901 
Net operating income.. 8,658,667 14, 030;474 


Seven months’ gross. - 844,247,422 397, 142,566 
Net operating income. .554,267.013 79,314,071 


Philadelphia & Camden Ferry. 


—; 2? err 62,452 74,593 

Net operating income. 3,917 19,925 

Seven months’ gross.. 375,699 442,661 

Net operating income. 31,704 64,434 
Detroit, Toledo & Ironton. 

\ ere 568,107 1,362,823 


Net operating income. 51,3/0 do0u,045 

Seven months’ gross. 7,130,372 8,980,522 

Net operating income.. 2,581,996 3,243,892 
Atchison, Topeka & Santa ~- 


. ore 23,503,558 25,903, - 
Net operating income.. 8,182, 152,916 

Seven months’ gross. 130, 648,338 +147,010,012 
Net operating income. 458,579 33,474,695 


tIncludes $1,493,193 beak ‘mail pay. 
Baltimore + Ohio 
SE CUNEE io 5.660454%-00 7,306, 765 *. 1s, 117 
Net operating income. % 649,079 178,947 
Seven months’ gross. . 123,751,050 ui ‘457, oo 
Net operating income.. 21,371, wend Sy 669,7 
Chicago & North West 
Dut MEE, 3b iic0n.cc-« 5083 11,675, 084 Tis, 562,270 
Net operating income.. 1,486, 20 
Seven months’ gross. . 1, 876, 118 187, 653, 793 
Net operating income.. 7,682,158 14,381,950 
tIncludes $1,349,492 back ‘mail pay 
Chicago, Batnghe & Qui 
2,503, O71 sf 132, 040 
Net operating income. ett 182 2,633,575 
Seven months’ gross... ’ 80, 150,061 90,359,042 
Net operating income.. 14,881,405 18,667,923 


Denver & Rio Grande Western. 
. _ sae ee 2,310,995 2:765,663 
Net operating income. 516,580 642,439 
Deficit after charges. . 20,405 +34,479 


Seven months’ gross. . 15,967,566 +18,179,725 
Net operating income. 3,172,675  4.111,880 
Deficit after charges. . 561,043 *726,850 

+Profit exclusive of interest and sinking 
fund under general mortgage. *Net income. 


Chicago & weeen 7 Illinois. 


; Ug errr 652.487 2,398,143 
Net operating deficit. 190-509 448,157 
Seven months’ gross... 11,919,841 $14,549,964 
Net operating deficit. 525,701 *1,130,379 


tIncludes $311,634 back mail pay. *Income. 
Pittsburgh & =r Erie 

Due CE. oo inc aan =. 349 3,135,600 

Net operating income. 420 813,172 

Seven months’ gross... * 46,990°441 a 024,272 

Net operating income.. 4,342,462 4,640,414 


Rutland 


, nO ee 451,310 535,430 
Net operating income.. 47,086 82,602 
Seven months’ gross... 3,095,873 3,538,927 
Net operating income. . 309,059 476,554 
Missouri-Kansas-Texas 

. UU”. arr 4,288,367 5,001,014 
Operating expenses..... 2,592,441 3,297,382 
Balance for interest... 1,211,772 1,230,202 

RE, eSevedihatac6e0 406,202 420,566 
Net income....... 805,470 809,636 
Seven months’ gr OSs... 25,849,364 *31,710,322 
Operating expenses..... 18,591,431 22,242,379 
Balance for interest.... 4,635,354 g. 839 
Interest ..... wipiesecacaiee Ket 2,992,641 
Be os 0 -0.0.0:8:2 774,298 3, 656, 198 


*Includes $534,882 iiioaminan mail pay. 
Bangor & Aroostook 
SO GN os 6 si63-00.566:<: 319,760 356,850 


. Net operating deficit. . 70,812 19/932 


Deficit after charges. . 137,852 94,868 
Seven months’ gross... 5,303,681 4,598,272 
Net operating income.. 1,617,526 1,339,508 
Surplus after charges.. 1,162,204 821,681 
Canadian National Railways 
(Including Central Vermont, but excluding 
Eastern Lines) 


MI io os ai tenses 19,150,150 24,194,500 
Net after expenses. . 2,283,214 3,845,519 

Seven months’ gross. :128)462, 138 155, 038,319 
Net after expenses. . 13,592,427 25,554,290 


Rock Island Lines 
193 


Net operating income. . 
Surplus after charges. . 
Seven months’ gross. . 
Net operating income. 
Surplus after charges. . 


Louisville & N oon ile 


operating income. 
Seven months’ gross.. 
Net operating income. 


Atlantic Coast Line 
ae oe 


Net operating income. 
Seven months’ gross. 
Net operating income. 


Net operating income. 
Seven months’ gross. 
Net operating income. 


Illinois Central vd stem 


Net operating income. 
Seven months’ gross. 
Net operating income. 


Buffalo & Susq wenanne 


operating income. 
Seven months’ gross. 
Net operating income. 


Buffalo, Rochester eer 


Net operating income. 
Seven months’ gross. 


1 2 020 
9,045,374 10,191,047 
Net operating income. ’ ’ (U8, 


Western Maryland 
1 


Net operating income. 


Surplus after charges 
Seven months’ gross.. 
Net operating income. 


Surplus after charges. 


Net > month’ income. . 


Temnesece Central Railwa 
277,5 


operating income. 
Seven months’ gross. 
Net operating income. ._ 


BOND REDEMPTION S 


Detailed information on any bond 
redemption listed below, 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


ONDS called for redemption in Au- 
gust before maturity 
half the total of the previous month 
and approximately 20 per cent of the 
amount retired in August, 1929. 


against $41,891,500 in July and $120,- 
295,000 in August, 1929. 

There has been a continuous decline in 
bond redemptions this year as compared 
with the two previous years. } 
every month this year the total has been 
below the total last year and sharply off 
from two years ago. 
ures for the eight months ended in Au- 
gust show strikingly how sharp the de- 
i Bonds aggregating $306,- 
628,000 had been called for i 
by the end of August, against $637,181,- 
000 in the corresponding eight months 
The decline is even more pro- 
nounced when compared with 1928, when 
the record total of $1,648,654,000 was es- 
tablished for eight months. 
groups approximate the levels of last 
year, State and municipal, 
scheduled for 
September now total $34,905,000, an in- 
crease over the total in August at a simi- 
lar date, but below that of a year ago, 
when $114,003,000 were called 


Comparative fig- 


Bonds called for redemption before 
maturity in August were classified and 
compared with the totals a year ago by 
The New York Times as follows: 

Aug., '30. Aug.. ’29. 
. -$10,296,000 $113,559,000 

5,964,000 710,000 


State and municipal... 


Leeeces esse e+ $24,781,000 $120,295,000 
For the eight 


August in three years, bond redemptions 
by groups follow: 
(000 omitted.) 
1930. 


3 1929. 1928. 
Industrial . --- -$153,295 $380,452 $379,739 
Public utility. 50,418 116,000 647,619 
State & municipal. 9,987 9,214 8,646 
PRE. Sch sk tases 87,294 92,934 260,324 
a raeeaers 898 4,527 236,497 
Miscellaneous ..... 4,736 34,054 115, 829 

Total... . $306,628 $637, 181 $1, 648, 654 


Albuquerque, New Mexico, various of pavy- 
ing bonds, ‘called for payment. 


Associated Laundries, Inc., $12,000 of fif- 
teen-year 6 ° “y cent notes, due March 1, 
1940, called re yment at 105 on Sept. 1, 
1930, at First rust and Deposit Com- 
any, Syracuse, N. Y. Numbers called: 
100 denomination, 12, 16, 17, 23, 55; $50 
denomination, 10, 15, 21; ’$1 ,000 denomina- 
son 20, 41, $0, 66, 159,'166, 171, 174, 307, 


Beacon Transport Company, entire issue 
of 6 per cent marine equipment trust cer- 
tificates, due semi-annually April 15, 
1931-1937, called for payment at 101 on 
Oct. 15, 1930, at Guaranty Trust Com- 
pany, New York. Dividend warrants due 
Oct. 15, 1930, should be collected in the 
usual manner. 


Brazil (United States of), $387,000 o 

ternal 6%s, of 1926, due Oct. 1, 1957, ce ~ 
for payment at par on Oct. 1, 1930, at 
Dillon, Read & Co., New York, or N. M. 
Rothschild & Sons, London, England. 
Lowest and highest numbers called: D13. 
D6403; M130, M56565. Payable in London 
in sterling at current rate of exchange. 


Budd Realty 1, 1088, calle $20,000 of first 6s, 
due April 1 called for payment at 
102% on Oct. 1, 1930, at the Pennsylvania 
Company for Insurances on Lives and 
Granting Annuities, Philadelphia. Num- 
bers called: $1, 000 denomination, 21 lowest, 
500 highest. 


Casper, Wyo., bond 142 of Paving District 
38, called for =~ immediately, at 
office of the Ci Treasurer. 


Clayton, N. M., bonds 71-90 inclusive of 
water works, due Mav 15, 1936, called for 
payment on Sept. 15, 1930, at Central Han- 
over National Bank, New York. 


Clovis, N. M., bonds 241 and 242 of paving 
8s, dated June 1, 1921, called for paymest 
immediately, at Clovis National Bank, 
Clovis, N. M. 


Jolombia (Bank of) (Banco de Colombia), 
$9,500 of twenty-year 7s, due April 1, 1948, 
called for payment at par on Oct. 1, 1930, 
at F. J. Lisman & Co., New York. Num- 
bers called: D13, D138, D205; M104 low- 
est, M892 highest. 
Danish Consolidated year Loan, putes 
issue of external 8s, nd ‘“B’’, du 
Feb. 1, 1946, called for tO at’ 107% 
on Feb. 1, 1931. National City Bank, 
New York, is fiscal agent for the loan. 
Delta County, Col., various of warrants, 
called for payment on Aug. 20, 1930, at 
office of the County pt Delta, Col. 
English Lumber Com ,000 of first 
7s, due Oct. 1, 1936, balled or payment at 
103 on Oct. 1, 1930, at Detroit and’ Security 
Trust Company, Detroit. Numbers called: 
$1,000 denomination, 501-520, inclusive. 
Fremont County, Col., $2,000 of School Dis- 
trict 1, due June i 1940, called for pay- 
ment on Sept. 19, 1930, at office of the 
County Treasurer, Canon City, Col. 
Elbert County, Col., bonds 1-36 inclusive of 
School District 2’ 6s, due Jan. 1941, 


~ 











BOND REDEMPTION NOTICES 
In the New York Times 
Week Ended Tuesday, Sept. 2, 1930 


Beacon Transport Co.. 6% Mtge. Gold 
Bonds, dated April 15, — 
Aug. 27, Page 33 


City and County of Denver, entire issue of 
1918 Sept. 2, Page oy 


Clifton Co., 7% 2d Mtge., 15-year S. F. 

B. Sept. 2, Page 35 
Estate of Henry E. ee Ss. F. G. B., 
dated Nov. 1, 1928. ug. 30, Page 21 
Free State of Prussia, 6% gn of 1927, 
due Oct. 15, 1952. Aug. 28, Page 31 
Free State of Prussia, 6% Loan of 1927, 
due Oct. 15, 1952. ° Sept. 2, Page 35 


Goodrich, B. F., Co., 25-year 614% Gold 
Bonds, dated July 1, 1922. Aug. 29, Page 29 


Kansas Gas & Electric ace Ist Mtge. 6% 


due March 1, 1952. ug. 29, Page 29 
New worm, Chicago, St. sone R. R. Co., 
Series . B, C, May 1, 1931. 


Aug. 29, Page 29 


Northern Ohio Traction & Light Co., 15- 
year 644%, due Jan. 1, 1941 
Aug. 28, Page 33 


Power Corp. of N. Y., ist Mtge. 6%, due 


Nov. 1, 1942. Sept. 2, Page 35 
Province of Buenos Aires, 6% S. F. G. B. 
due March 1, 1961. Aug. 29, Page 29 
Southwestern Power & Light ~~ 30-year 
5%, due June 1, 1943. Sept. 2, Page 35 


Swift & Co., 10-year 5%, -— Oct. 16. 1922 

Sept. 2, Page 35 

United States Steel Corp.. 50-year 5% Gold 

Bonds, dated April 1, 1901. 

Sept. 2, Page 35 

United Steel Works of Burbach-Eich-Dude- 
lange, 25-year 7%, dated April 1, 1926. 

Aug. 29, Page 29 

Wiison & Co., 5-year 6% Gold a dated 

March 1, 1926. Sept. 1, Page 24 


Clippings of advertisements listed above 
mailed, without charge, if requested 
within 30 days. 
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called for payment at 101 on Jan. 1, 1931, 

at United States Bond Co., Denver, Col! 

Any of these drawn bonds presented u 

to and including Sept. 1, 1930, will be pai 

at 101 and accrued interest 
Garfield County, Col., bond 1 of high school, 
called for payment. 

German-A.vlantic Cable Company (Deutsch- 
Atlantische Telegraphengeselschatt), $141,- 
000 of first 7s, due April 1, 1945, ‘called 
peqest at 107% on April 1, 1931, at 

Harriman & Co., New York. Low- 
= ond Misr numbers called: D25, 
D330; 


Pe wa (The B. F.) Com al $372,500 of 
first Ch. ee oa a. — led for y- 
ment 1, 1930, at Bankers 


Trust Tamese, New oak Lowest and 
7, hest numbers called: D19, D2213; M16 


Graham. County, Ariz., bonds 7 and 8 ( 
qeneunesee of School District 7, due 
, 1935, called for payment on Sept. 
ee 930. at office of the ounty Treasurer, 
or any bank in Safford, Ariz. 


James Manufacturin Compan $44,200 of 
first 7s, due April 1, 1932, alled Re ay - 
ment at 101 on Oct. 1, 1930, at First is- 


consin Trust Company, Milwaukee. Low- 
est and highest numbers called: Cll, C197; 
D5, D153; M3, M236. 


Live Poultry Papeete Mpeg entire issue 


of equipment per cen tes, due semi- 
annually Marc PS, 1931-Sept. 15, 1933 
(Series ‘‘J’’), called for payment on Sept. 


1930, at Oonlinantal Illinois Bank and 
Trust Company, ae o. Prices are ac- 
cording to maturit ollows : March 15, 
1931, 1 ; Sept. 15, 1931, 1 ; March 15, 
1932, 1 ; Sept. 15, 1932, 10 : March 15, 
1933, 10114: Sept. 15, 1933,’ 10144. 

Live Poultry Transit Company, entire issue 
of equipment 6% per cent notes, Series N. 
> may semi-annually April 1, 1931-1934, called 

T Hilingis on Oct. 1, 1930, at Continen- 
tal linois Bank and Trust Company, Chi- 


Prices ag * accordin, to matur- 


- oe follows: ril 1, 1931, 1 * oe. 
1, beh se: A a 1, —_ 100% ; 
101; April 1, 1933, 101% ; Oct. 1, “Foss. 


ior; April 1, 1934, 101%. 
Municipal Trust Ownership Certificates. 
various of certificates, called for payment 


ar on Sept. 2 and Sept. 15, 1930, at 
fier ert C. Heller & eae New York. 
New Orleans, La., ,000 4 oer cent 
constitutional bonds, due , #3 1 1942, 


called for payment at par on Jan. 1931, 

at the Board of Liquidation, New ‘aahenae’ 
La. Lowest and highest numbers called: 
$500 denomination, 19, 1966; $1,000 denom- 
ination, 31, 8995. 

New York, Chicago & St. Louis Railroad 
Company, entire issue of refunding B 5s. 
due July 1, 1975, called for payment at 
107% on ‘ian. 1, 1931. The Guaranty Trust 
Company, New York, is trustee for this 
issue. 

New York, Chicago & St. Louis Railroad 
Company, entire - of equipment trust 
5s, due May 1, 1931, called for yment at 
101 on Nov. 1, 1930. The Union Trust 
Company, Cleveland, is trustee for this 
issue. 

New York, Chicago & St. Louis Railroad 
Company, entire issue of second a im- 
rovement mortgage 6s, Series A, B and 

due May 1 pe tara for payment at 


j2 on pg , at Guaranty Trust 
Com ery York. Cou due Nov. 
1, 19 eae be collect in the usual 


manner. 
Northwestern Land Cor Hoan $12,000 of 
first 6s, due April 1, 1938, called for pay- 
| ity 101 on Oct. 1, 1930, at Detroit and 
Sec ne a Detroit. Numbers 
sae: *D10 D1 7 lowest, M284 highest. 


Pathe Exchange, Inc., ,000 of debenture 
7s, due May , 1937, called for yment at 
107 on Nov. 1, 1930; at the Bank of Amer- 


ica N. A., New York. Lowest and high- 
est numbers cailed: D4, D214; M2, M 
Peru (Republic of) (Republica del Peru), 
$144,500 of Peruvian national loan exter- 
nal 6s, second series, due Oct. 1, 1961, 
called ata ent at ron Oct. 1, 1930, 
at J. . Seligman Co. and the Na- 
tional City Ban New York; Seligman 
Brothers, Lid., and the National City 
Bank, London; Pierson & Co., Nether- 
lands Trading Society —~ ae & Co. 
and DeTwentsche "Bank 
Credit Suisse, Basle or Zurich 
and highest numbers called: Dii 
M125, M23343. Payment in foreign coun- 
tries to be made at the buying rate of the 
paying agent making such payment for 

















dollar sight exchange on New York at the 
time of payment. 

Plummer, Idaho, bond 8 of water, due Jan. 
1, 1936, called for payment on Sept. 6, 
1930, at State Bank of Plummer, Idaho. 

Power County, Idaho, bond 5 of Indepen- 
dent School District 1, 5%s, dated Sept. 1, 
1922, called for payment on Sept. 1, 1930, 
at Power County Bank, American Falls, 
Idaho. 

Pressed Steel Tank ie ia entire issue 
of tirst 643, due Oct 1938-1939, called 
for payment on oe. 1, 1930, at First Wis- 
consin Trust pany. Milwaukee, or 
a Union Trust @ and Savings Bank, Chi- 
ca, Prices are according to ma urity, 
as Racws: 1938. 104; 1939, 10444. 

Prowers County, Col., bond 4 of Schoo! Dis- 
trict 38, due July 15, 1936, called for pay- 
ment on Sept. 15, 1930, at office of the 
County Treasurer, Lamar, Col. 

Prussia (Free State of), $615,000 of external 
6s of 1927, due Oct. 15, 1952, called for pay- 
ment at par on Oct. 15, 1930, at Brown 
Brothers 5 Co., New York. Numbers 
called: $1,000 denomination, 34 lowest, 
29956 hig est 

Rima Steel Corporation, $7,500 of first 7s, 
due Feb. 1, 1955, called for payment at 
ar on Feb. 1, 1931, at New York Trust 
ompany, New York. Numbers called: 
D275, M441 lowest; M1970 highest. 

Rio Blanco County, Col., bonds 4 and 5 of 
School District 12, dated Sept. 1, 1916, due 
1936, called for payment on Sept. 1, 1930, 
at Kountze Brothers, New York. 

Ruhr Chemical Corporation (Ruhr Chemie 
Adthenqesemenaees, $106,000 of 6 per cent 
moreage bonds, Series A, due April 1, 
1948, called for payment at par on Oct. 1 
1930, at Dillon, Read & Co., New York; 
M. Samuel & Co., London;’ Mendellsohn 
& Co. and Nederlandsche ‘Handel-Maat- 
schepetl. Amsterdam; Credit Suisse, Zu- 
rich umbers called: M62 lowest, M3992 

Payable in London, Amsterdam 

ing rate for sight ex- 
tation 


on date of presen- 

Seattle, Wash., various of local improve- 
ment bonds, called for payment on various 
dates between Aug. 20 and Sept. 3, 1930, 
inclusive, at office of the City Treasurer. 


highest. 
or Zurich at ‘bu 
change on New 


Sharpsville Boiler Works Company, $10,000 
of first 74s, due Oct. 1, 37, called for 
ayment at 103% on Oct. 1, 1930, at Union 
rust Company, Cleveland. Numbers 
called: $500 enomination, 6, 12: $1,000 de- 
nomination, 2 lowest, 88 highest. 

Tacoma, Wash., bond 4 of Loca! Improve- 
ment District 993 and bonds 12-15 inclusive 
of Local Improvement District 4067, called 
for payment on Aug. 19, 1930, at office of 
the City Treasurer. 

Taos County, N. M., bonds 1-60 inclusive of 
School District 1, due Oct. 1, 1949, called 
for payment on Oct. 1, 1930, at United 
States Bond Company, Denver 

Toledo, Ore., $20,000 of bonds, dated Sept. 
1, 1911, called for payment on Sept. 1, 
1930, at office of the City Treasurer 
Numbers called: 1-40 inclusive. 

United States Refractories Corporation, 
entire issue of first 6s, due Oct. 1, 1942! 
called for payment at 102% on Oct. 1! 
1930, at Union Trust Company, Pitts- 
burgh. 

United Steel Works of Burbach-Eich;Dude- 

(Seciete Anonyme des Acieries 

Reunies de Burbach - Eiche-Dudelange) 

(Grand Duchy of a $104,000 of 

“Arbed"’ twenty-year 7s, ue April 1, 

1951, called for payment at par on Oct. 1, 

1930, at Kuhn, Loeb & Co., and Guaranty 

Trust Company, New York. Lowest and 
highest numbers called: D9, D5155; M229, 

M7251. 

Washita Valley Compress Company, entire 
issue of first 7s, due April 1, 1934-1936, 
called for payment at 105 on Oct. 1, 1930, 
at Franklin-American Trust Company of 
St. Louis, Mo. 

Wenatchee, Wash., 
provement bonds, 


various of local im- 
called for payment on 


Aug. 19, 1930, at office of the City 
Treasurer. 

2-8 West Forty-sixth Street Building (New 
York City), entire issue of first 6s, due to 
Aug. 15, 1938, called for payment at 102% 
on Sept. 6, 1930, at S. 7. Straus & Co., 


New York and Chicago ; 
475 Fifth Avenue Corporation, $50,000 of 
64s, due May 1, 1945, called for payment 
at 105 on Oct. 1, 1930, at Chase National 
Bank, New York. Numbers called: $1,000 
denomination, 6 lowest, 1346 highest 


New England Securities—Boston Stock Exchange 
News and Transactions 


NOUNCEMENT that 
Lee, Higginson & Co. 
had purchased about 
30,000 shares each of 
Maine Central and 
Bangor & Aroostook 
Railroad stock caused 
the belief to be ex- 

4 pressed in railroad 
cireles that this stock would eventually 
reach the hands of the Pennroad Cor- 
poration, investment affiliate of the 
Pennsylvania Railroad. This would put 
all New England roads except the Boston 
& Albany, which is controlled by the 
New York Central, under control or in- 
fluence of the Pennsylvania. 

The announcement by Lee, Higginson 
& Co. was contained in a letter to the 
New England Railroad Committee, rep- 
resenting the New England Governors, 
in reply to an inquiry by R. H. Spaul- 
ding, general chairman of the committee. 
The firm would make no amplification 
of the statement to Mr. Spaulding. 

“In answer to your inquiry, we own 
30,817 shares of Maire Central com- 
mon,” replied the firm to Mr. Spaulding. 
“We also own 39,700 shares of Bangor & 
Aroostook common. These securities we 
have purchased for our own account, be- 
lieving in their worth as investments for 
ourselves, and particularly for our New 
England clients. We have no plans at 
this time for consolidation.” 

The firm’s holdings represent 28 per 
cent of Bangor’s common and 25.6 per 
cent of Maine Central’s common. 

Early this year, W. W. Atterbury, 
president of the Pennsylvania, urged 
that, contrary to the final consolidation 
plan of the Interstate Commerce Com- 
mission, the Maine Central be merged 
with the Bangor & Aroostook and the 
Boston & Maine with the New Haven. 
Previously two blocks of Maine Central 
stock, aggregating 18,861 shares, were 
acquired by an unnamed buyer from the 
Gannet and Wyman interests of Maine 
and from a savings bank in Dover, Me. 

The Van Sweringen interests, which 
also oppose the commission’s New Eng- 
land consolidation plan because it gives 
the New York Central and the Pennsyl- 
vania exclusive entrance to that region, 
denied that they were the purchasers of 
the Boston & Maine stock. The Delaware 
& Hudson, which has merger ambitions 
in New England, also denied the pur- 
chase. 

The 








Pennsylvania owned 204,000 


shares and the Pennroad Corporation 
100,000 shares of New Haven stock on 





April 3. At that time General Atterbury 
said that the tg eta might a es 
chase more New Haven stork if 
dropped to near 107. Since that tue it 
has ruled around or below that figure 
for considerable periods. 

The Pennroad Corporation admits to 
owning 168,000 shares of Boston & 
Maine, which, with the New Haven’s 
holdings, gives control of the B. & M. 
Directly and indirectly the Pennsylvania 
has more than 20 per cent control in the 
New Haven. 

The commission’s consolidation plan 
would link the New Haven with connect- 
ing lines running west of the Hudson 
River and would put the Boston & 
Maine in a system including the Dela- 
ware & Hudson, Boston & Maine and 
Bangor & Aroostook. 


Bangor & Aroostook 
The Bangor & Aroostook Railroad re- 
orts for July a deficit after charges of 
B137,852, against deficit after charges of 
$94,868 in July, 1929 
For the seven months to July 31 there 
was surplus after charges of $1,162,204, 
comparing with surplus after charges of 
$821,681 for the corresponding period 
last year. 


Boston, Mass. 

The City of Boston, Mass., has award- 
ed a new issue of $3,000,000 4 per cent 
traffic tunnel bonds, due on Sept. 1, 
1980, and callable in 1950 at a price of 
101.45. This bid was made by a syndi- 
cate composed of E. H. Rollins & Sons, 
Curtis & Sanger, Stone & Webster and 
Blodget, Inc., F. S. Moseley & Co., El- 
dredge & Co. and Brown Brothers & Co. 
The issue has been publicly offered at 
a price to net 3.80 per cent. 

5 Day & Co. and associates were 
second with a bid of 101.419 and the 
Guaranty Company of New York and the 
National City ompany jointly bid 
101.147. On May 8 last the city sold 
an issue of $3,195,000 4s at a price of 
100.43. The assessed valuation of the 
city for 1930 is reported as $1,972,148,- 
200, and the total bonded debt, including 
this issue, as $147,179, 450. 


Boston & Maine 

The Boston & Maine Railroad in July 
earned net income of $459,964, which 
compares with $715,002 in 1929 and 
$728,904 in 1928. 

There was a decline of $1,008,150 in 
operating revenues in July. Operating 
expenses were reduced $657,815, slthousk 





the road continued extraordinary ex- 
penditures in connection with its pro- 
gram of construction and modernization. 

Net income for seven months ended 
July 31 was $2,897,655, which compares 
with $3,567,915 for the corresponding 
period last year. 


Eastern Massadhusetis Street Railway 

Railway operating revenues of the 
Eastern Massachusetts Street Railway 
suffered a drop of more than 10 per cent 
in July, from $686,923 to $617,221. Due 
to inability to reduce expenses propor- 
tionately, net for the month after de- 
preciation and all other charges amounted 
to only $3,926, against $44,884 a year 
ago for the same month. 

For the seven months to July 31 last 
railway operating revenues amounted to 
$4,707,145, against $5,124,412 in the same 
seven months a year ago, a decrease of 
about 8.9 cent. Net for the same 
period is al seally 40 per cent, as com- 
pared with a year ago, namely, from 
$582,573 to $349,842. 


Massachusetts Utilities Associates 
Massachusetts Utilities Associates re- 
ports for July and twelve months to July 
31 gross revenue and net earnings after 
fixed charges, taxes and available for 
dividends, depreciation and reserves as 

follows: 

Balance available 
for dividends, 
depreciation 

naan an 
venue. reserves. 


Year to July 31, 1930. sil, 227,228 


Year to July 31, 1929. 10,755,139 3,028,117 
Increase ve 472,089 191,967 
July, 1930... 885,031 232,484 
July, 1929.. 888,224 232,439 
Increase ; *3,193 45 
*Decrease. 


State of New Hampshire 

The State of New Hampshire has 
awarded a new issue of $1,500,000 4 per 
cent highway bonds, maturing serially on 
Sept. 1, 1934 to 1943, at a price of 
100.374. The award’ went to a syndicate 
composed of E. H. Rollins & Sons, 
Eldredge & Co. and R. L. Day & Co. 
This price compares with that of 100.45 
for an issue of $1,770.000 4%s at the 
last sale, on Nov. 13, 1929. 

The second highest bid was 100.319, 
by the Guaranty Company of New 
York, with the First Detroit Com- 
pany, Inc., and associates, third with a 
tender of 100.30. Other bids were: 100.28 
by the First National Old Colony Cor- 
poration, 100.189 by the Chase Securities 
Corporation, 100.079 by the National 


City Company and 99.90 by M. F. Schla- 
ter & Co.. Inc. 


State of Maine 


Eldredge & Co. are offering a new 
issue of $2.200,000 State of Maine 4 per 
cent gold bonds, priced to yield 3.85 per 


cent. The offering consists of $1,500,000 
highway and bridge bonds, maturing 
Sept. 1, 1936 to 1950, inclusive, and 


$700,000 bridge bonds, maturing serially 
from 1941 to 1960 inclusive, callable 1945. 
They are legal investment for savings 
banks and trust funds in New York and 
the New England States 


Utilities Hydro and Rails Shares 


Utilities Hydro and Rails Shares Cor- 
poration reports net gain of $67,843 from 
interest, dividends and realized profits, 
including market value of stock dividends 
received, for the period from Nov. 4, 
1929, to Aug. 14, 1930, after deduction 
for Federal taxes and expenses. Sur- 
plus gain as of Aug. 14, 1930, after pay- 
ment of the July 1, 1930. dividend of 
$25,442, amounts to $25,601 


For Transactions on the Boston Stock 
Exchange See Page 439 
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Primm HE Twin States Nat- 
ural Gas Company, 
through its president, 
Edward R. Berry, an- 
- nounces the acquisi- 
a tion of over 91 per 
i WU to Rei cent of the common 

3 stock of the Midland 
Natural Gas Com- 
pany, jeaetiar with additional natural 
gas properties located in Roane, Ritchie, 
Fayette, Mingo, Gilmer, Kanawha and 
Boone Counties in West Virginia and 
Martin, Floyd and Magoffin Counties in 
Kentucky. 

To provide in part for these important 
acquisitions the company has _ issued 
55,000 shares of its participating Class 
A stock which have been approved for 
ne on the Chicago Stock Exchange, 
and has authorized the issuance of 
$2,500,000 of short term 6 per cent con- 
vertible debentures’ which have been un- 
derwritten by a syndicate headed by E. 
R. Diggs & Co. for later public offering. 

Through these acquisitions the Twin 
States Natural Gas Company materially 
increases its holdings and now owns and 
operates, directly or through subsidia- 


‘ 
< 
3 
= 
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ries, natural gas properties totaling 
more than 57,000 acres in Pennsyl- 
1853 1930 


Orders Executed 
on the 


New York 

Baltimore 

Louisville 
Stock Exchanges 


We shall be pleased to 
furnish information re- 
garding securities listed 
on these Exchanges. 


STEIN BROS. & BOYCE 


Established 1853 
6 So. Calvert St. 120 Broadway 
Baltimore New York 
Washington, D. C. Louisville, Ky. 
Clarksburg, W. Va. 


Members New York, Baltimore and 
Louisville Stock Exchanges 

















LOSELY identified 
with Southern de- 
velopment, this bank- 
ing house provides a 
ready source of accurate 
information for inves- 
tors interested in 

Southern securities. 

Members: 
New York Stock Exchange 
New York Curb (Associate) 


Baltimore Stock Exchange 
Richmond Stock Exchange 


J-A-W.Iglehart & Co. | 
Investment Bankers 
102 Saint Paul Street, Baltimore 


0 CHARLESTON 
CLARKSBURG 











Southern Securities News—Transactions on 


Southern Exchanges 


vania, West Virginia and Kentucky, 
containing more than 450 producing 
wells with a daily rate in excess od 
27,000,000 cubic feet and estimated 
reserves of more than 340 billion cu ie 
feet. 

The properties of the company are lo- 
cated in the oldest natural gas district 
in the country, which, for a number of 
years, has been the source of supply for 


many i ~ eo cities including Buffalo, 
Cleveland, Pittsburgh, Cincinnati and 
Wheeling. 


Appalachian Gas Corporation 

Companies located in the Appalachian 
natural gas field and now embraced in 
the Appalachian Gas Corporation group 
produced 5,776,798,000 cubic feet of nat- 
ural gas during the first six months of 
the current year, an average of over 
31,000,000 cubic feet daily, it is an- 
nounced by officials of the corporation. 
Figures do not include the Ohio South- 
ern Gas Company nor other companies 
= the Appalachian Gas Corporation 

ne one in the Texas, Oklahoma 
oa uisiana gas fields. 

The figures for Appalachian field out- 
put include six months’ production of 
the Ohio Valley Gas Corporation, the 
Ohio Kentucky Gas Company and the 
West Virginia Gas ,Corporation, but less 
than four months’ production of the 
Wayne United Gas Company which did 
not commence deliveries of gas until 
March, 1930. All of these companies are 
now subsidiaries of the palachian Gas 
Corporation. Also Baka, in six months’ 
production of the Allegheny Gas Cor- 
poration, in which the Appalachian Gas 
Corporation holds a 36 per cent stock 
interest. 


Atlantic Coast Line 

Net operating income of the Atlantic 
Coast Line Railroad Company for July 
is reported as $12,804, compared with 
$16,734 for July, 1929, and with $168,525 
for July, 1928. Operating revenues were 
$4,021,806, against $4,385,211 in the 
same month last year, while operating 
expenses were $3,806,402, against $4,215,- 
797. The figures for July brought the 
net operating income for the first seven 
months of 1930 to $5,714,015, compared 
with $10,433,397 for the corresponding 
period last year and $6,605,639 for the 
same seven months of 1928. 


Commercial Credit Company 
The Commercial Credit Company will 
purchase all outstanding’ shares of the 
Aviation Credit Corporation, contingent 
upon acceptance of the offer by owners 
of at least 90 per cent of the Aviation 


stock, it has been announced by Howard 
L. Wynegar, president of Commercial 
Credit. 

The principles on which the price is 
to be determined have been agreed upon, 
but the exact price cannot be determined 
until completion of an audit of Aviation 
Credit as of Aug. 30. It was said, how- 
ever, that the price would be approxi- 
mately $23 a share. 

The Aviation Credit Corporation was 
incorporated on Jan. 29, 1929, to finance 
sales of aircraft, motors and other ac- 
cessories sold on the instalment plan. It 
has had a working arrangement, whereby 
the Commercial Credit Company and af- 
filiated companies would undertake all 
credit and collection details in financing 
aircraft instalment paper. 


Louisiana Oil Refining Corporation 

The Cities Service Company is carry- 
ing on negotiations for the purchase of 
the Louisiana Oil Refining & orporation, 
a complete unit in the oil industry, with 
total assets slightly in excess of $25,- 
000,000, it has been learned. The deal 
has not yet reached an advanced stage, 
it is understood, although the Cities Ser- 
vice Company has sent engineers to ap- 
praise the Louisiana properties. 

Early this year, it is understood, Cities 
Service had conversations looking to the 
purchase of Louisiana Oil Refining. The 
negotiations fell through, however. About 
a year ago the Louisiana corporation sold 
its distributing facilities in Ohio to the 
Cities Service Company. Part of the 
proceeds from the sale was used to ac- 
quire other distributing facilities more 
accessible to the Louisiana company’s 
refineries. 

The Louisiana Corporation has a daily 
production of crude oil almost sufficient 
to supply its two refineries near Shreve- 
port, La., which are of about 17,000 bar- 
rels daily capacity. The company mar- 
kets about 40 per cent of its refined 
products through its own retail service 
stations, principally in Arkansas, Louisi- 
ana and Mississippi. 

The Louisiana concern has outstanding 
$4,000,000 6% per cent cumulative pre- 
ferred stock of $100 par value and 
1,309,069 no-par shares of common stock. 
The funded debt consists of $1,242,149 
in purchase money obligations. Net in- 
come in 1929, after all charges and re- 
serves, was $649,469, equivalent after 
preferred dividend requirements to 55 
cents a share on the 1,190,063 common 
shares then outstanding. 


Memphis Natural Gas Company 


The Memphis Natural Gas Company 
reports sales of 5,054,481,700 cubic feet 





Week Ended Saturday, August 30, 1930 


Baltimore 
STOCKS. 
Sales. High. Low. Last. 
190 Appalachian Corp ..... an 3 3 
322 Arundel Corp ... ‘ 4 4 
50 Baltimore Trust g. é 3 36: 
245 Black & Decker 26 
30 Ches & Pot Tel af Bait. ‘11 117 «(117 
20 Commercial Credit .. 75 15 75 
79 Do pf, B... hae 25 
161 ee —a 25 
Do s pi, w w. 91 91 91 
110 Com! Cred of New Orl pf. 24% 24 at 
12 Con Gas, Elec Lt & Pwr.114 112% 11 
131 Do 5%, Ser A.......... 104 103 104 
21 Do O% pt. SS RRS 110% 110 0% 
2¢ Eastern lling Mill - 15 15 1 
Emerson's Bromo Seltz, A 31 31 1 
43 Fidelity & Deposit........ 170 169 170 
39 Fidelity & Guaranty Fire. 37 36 37 
= a Service, A... - = 8% 9% 
sad . 
3€ First eticnai ‘Bank. .... 48% 48 
30 Houston Oi! pf trust ctfs. 81 81 
51 Manufacturers Finance .. 18 17 
cP ' aes 
183 Deo BO pt... .......cceee 13 13 
138 Maryland Casualty ...... 39 37 
= Maryland Trus 3a 


t - 33% 
1 Merch & Miners Transp. . 40 40 
4 Mtge Bond & Title 11 
10 Monon-W Pa P 8 7% ‘pf. 25 


10 Northern Central R R. 
2 South’n ers Secur ‘pf 85 
1,521 U 8 Fidelity . Guay. 38% 
103 Union Trust ... 


400 United Rys lec 
25 West Md Dairy prior ‘pt. 52% 


BONDS. 
sone Baltimore City 4s, 1958.. .100 
Do 4s, 1961 100 
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Baltimore—Continued 





BONDS 
—— High. Low. Last 
000 Un Porto R Sug s, '37. 68 68 68 
9:000 United Rys ists, 1949 53 50% 50% 
4,000 Do income 4s, 1949. 39 39 39 
000 United Rys & Elec 6s, *49 60% 60% 60% 
3,000 Do fdg 5s, 1936.. 55 55 55 
9,000 Wash, & ARR 5s, "41 50 46% 50 
New Orleans 
LISTED STOCKS 
Sales. High. Low. Last 
7 D H Holmes . 123 123 123 
4 Hibernia Securities pf.. 100 100 00 


1 
37 8 Insurance Securities - 14% 13 134 

10 Lane Cotton Mills.... 16% 

1 New Orleans Bd of Trade 45 45 45 
35 Canal Bank & Trust. 45 f 
20 Hibernia Bank & Trust.. 95 95 95 
5% Interstate Tr & Benking. 325 325 325 


25 Whitney Nat Bank ..100 100 100 
LISTED BONDS. 
$1,000 Gillican 8 90 90 90 
1,000 Ky Rock , ex war. 99% 999% 99% 
8,000 N O City R R gen mtge 5s 95% 95 95 
1,000 N O Pub Serv 4%s....... 91 91 91 
11,000 N O fe | As I 96 96% 
3,000 N O b Imp ‘4s, °50.... 94 94 944 
1,000 La State 4%s, 46. -..101% 101% 101% 
1,000 Do 4%s, 1 10 10 102% 
CURB STOCKS. 
125 — -Chipley ......... 3% 3 3 
3 .N O Pub Serv pf.. - 100% 100% 
20 Pan-American Life Ins... 32 31 31% 
65 Standard Fruit & 8 8S. 5% 5% 5% 
193 Wesson Oil & ; Snowdritt. 27 25 hd 
= wee .... - 57% 56% 5 


CURB BONDS. 


$2,000 Cuyame! Fruit 6s. 103% 103 
2,000 Kansas City P 8 és. 5: 5 5 
2,000 Saenger Realty 64s, 1934.1 1 1 


of natural gas during the first seven 
months of this year, against 2,915,017,473 
cubic feet for the corresponding period 
of last year, a gain of over 73 per cent. 

Upon completion of additions to the 
Guthrie compressor station and of the 
new Greanetlie? Greenwood lateral pipe- 
line in Mississippi, further substantial 
increases in sales may be expected, it 
was said. 

Texas Gas Utilities Company 

The Texas Gas Utilities Company, 
subsidiary of the Appalachian Gas Cor- 
poration, announces that sales of natural 
gas to the Devil’s River electric generat- 
ing station of the Central Power and 
Light Company are now over 6,100,000 
cubic feet daily. Initial deliveries on 
completion early in July of the pipeline 
from the Rycade field, at which time the 
power company transferred from oil to 
natural gas as fuel for its boilers, were 
2,500,000 cubic feet daily. Early this 
month the load had reached 5,600,000 
cubic feet daily, further demands bring- 
ing deliveries up to the present figure, 
with prospects of still further substan- 
tial increases. 

The present load of the power com- 
pany places the Texas Gas Utilities Com- 
pany well ahead of its estimated sales 
schedule. With a continuance of the load, 
revenue from this source alone is more 
than sufficient to provide for all operat- 
ing expenses and fixed charges over the 
entire Texas Gas Utilities system, in 
which case all revenue from new pipe- 
line recently completed or in course of 
construction will represent net increase. 


Textile Stocks Decline 


A decline of 56 cents per share was 
recorded in the average bid price of 
twenty-five common stocks of Southern 
Cotton Mills for the week ended Aug. 
30, according to the weekly summary as 
furnished by R. S. Dickson & Co. The 
closing price for the group of stocks 
stood at $67.76 per share as compared 
with -. 82 for the previous week. 











We recommend 
North American 
Trust Shares 


ORTH AMERICAN Trust Shares 
give you, ina single security, an 
investment in the common stocks 
of 28 great corporations which 
stand at the top of American busi- 
ness. All are listed on the New York 
Stock Exchange, and all have paid 
dividends continuously for 13 years 
or more. Information about these 
Shares, which enjoy a ready market, 
will be furnished upon request. 
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OLDERS of common 
stock of the Celotex 
Company have been 
asked by a stockhold- 
ers’ committee to de- 
posit their holdings 
under a five-year vot- 
ing trust, in connec- 
tion with a plan for a 

compreiensive reorganization of the com- 


pany. 

The committee consists of C. S. Mott, 
M. W. Stephens, H. E. Vance, T. A. Burt, 
ae B. Ewing, T. B. Munroe, C. E. Sted- 

C. G. Muench, T. S. Kearns and 
C. . Dahlberg. Mr. Mott, who is a vice 
resident and director of the General 
otors Corporation; Mr. Burt of Urbana, 
Ill., and W. S. Gray Jr., vice president of 
the Central Hanover Bank and Trust 
Company, have been named voting trus- 
tees. 

The financial program arranged for 
the company includes the immediate es- 
tablishment of a revolving credit for the 
Celotex Company, control of the finances 
of the company by a finance committee, 
changes in the directorate and issuance 
to stockholders of rights to subscribe to 
approximately 55,300 shares of common 
stock at $10 a share. This offering has 
been underwritten by White, Weld & Co. 
and associates, it was announced. 

The committee, in a letter to stock- 
holders asking for deposit of their shares, 
says that in its opinion the company is 
being operated on a sound basis, and that 
its interests can best be served by the 
revised financial program. It asserts 
that the financing contemplated would 
take care of the cash needs of the com- 











PeThe stockholders are asked to de ny 
their common shares not later than 
20. It was said that a substantial block 
of stock had already been deposited by 
members of the committee. It is planned 
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to list the voting trust certificates on the 
New York Stock Exchange. 

The plan includes an amendment to 
the certificate of incorporation to cut off 
preemptive rights of holders of shares of 
preferred and common stock of the com- 
pany to subscribe to additional common 
shares, and the granting to the interests 
which have arranged the financing pro- 
gram of five-year options .to guschens a 
total of 100,000 shares of the common 
stock, or voting trust certificates, at $15 
a share, of which total these interests are 
to reserve for the management of the 
company options to purchase 25,000 
shares. The options for the management 
are to be distributed within three years. 

The board of directors on Wednesday 
of last week approved the plan and rec- 
ommended it to the stockholders. A 
ney | of the stockholders has been 
called for Sept. 24, when action will be 
taken on the plan and the proposed 
amendments to the certificate of incor- 
poration and the by-laws of the company. 

Earnings of the Celotex Company for 
the eight months ended on June 30 were 
$114,409, after all charges and after ex- 
cluding $103,818 of non-recurring income 
renewals. In view of the reduction in 
earnings and the depresison in building 
activity which affected the company’s 
sales, the directors of the company have 
omitted the payment of the quarterly 
dividend on the company’s preferred 
stock, ordinarily payable on Oct. 1. The 
balance sheet of the company, as of June 
30, showing net working capital of 
$1 o ,507, compared with $1,641,468 last 

ct 

The balance sheet of June 30, which 
was mailed to stockholders, gives effect 
to the acquisition by the company of for- 
eign patents, patent rights and trade- 
marks, formerly owned by the Dahlberg 
Corporation of America. In exchange 
for these patents the Dahlberg company 
received 18,552 shares of Celotex common 
stock and accounts in the amount of 
$115,781. 

Investments in and advances to the 
South Coast Company are shown at 
$2,081,674, including investments of 
$110,380, and advances, chiefly cash, of 
$1,971,294. The South Coast Company 
is now operating under a receivership 
which went into effect last June. 

American National Gas ‘Corporation 

Consolidated income account of the 
American Natural Gas Corporation, a 
subsidiary of the Tri-Utilities Corpora- 
tion, shows that gross revenues, includ- 
ing other income, for the year ended 
June 30, 1930, amounted to $11,267,187, 
as compared with $10,807,394 for the 
preceding twelve months. Operating ex- 

penses, maintenance and taxes totaled 
$6, 369,132, as against $6,335,256. Gross 
corporate income, before interest, depre- 
ciation, depletion, &c., was $4,898,055, 
which compares with $4, 472,138 for the 
twelve months ended June 30, 1929. 


Beatrice Creamery Company 

Net profits of the Beatrice Creamery 
Company for six months ended Aug. 31 
will approximate $6 a share on the 298,- 
868 shares of common stock outstanding 
after preferred dividend requirements. 
This will compare  ~ net profit, after 
preferred dividends, for the same period 
last year of $5.48 a share on 195,864 
shares of common outstanding. 


Parmelee Transportation Company 

The Parmelee Transportation Company 
and its subsidiaries report net income 
after operating and other expenses of 
$259,478 for the six months’ period end- 
ing June 30, 1930. Total operating rev- 
enue for the eriod was $5,198,213. Net 
profit carried to the earned surplus, 
after deductions for interest on the 6 per 
cent sinking fund convertible debentures 
and other income deductions, amounted 
to $68,628. 

Earned surplus balance as of June 30, 
1930, was $684,619 after common and 
preferred dividends, adjustments due to 
prior years, and extraordinary non-re- 
curring losses. The equity in the consoli- 
dated surplus after provision for minority 
stockholders of the Yellow Taxi Corpora- 
tion of New York amounted to $665, 006. 
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HE Niagara Hudson 
Power Corporation 
and subsidiaries re- 
port operating rev- 
enue for the twelve 
months ended July 31 

uy! hea  6of $80,255,628, non- 

Zee aa operating income, net, 

“Tet of $2,547,863 and bal- 
ance for dividends of $15,720,918, equiva- 
lent to 61 cents a share on 25,819,758 
shares of common stock. For the month 
of July the company showed operating 
revenue of $6,086,998 against $6,313,501 
in 1929, non-operating income, net, of 

$62,414 against $227,254 in 1929, and 

balance for dividends of $744,437 ag .nst 
$930,031 in 1929. For the seven months 
ended July 31 operating revenues were 

$46,320,084 against $45,778,733 in 1929, 
non-operating income of $1,140,312 

against $1,504,559 in 1929, and balance 

for dividends of $9,057,359 against $9,- 

283,976 in 1929. 

Kilowatt hours generated and pur- 
chased for the month of July were 534,- 
908,797 against 590,121,911 in July of 
last year, and for the year ended July 31 
were 7,219,230,193 against = 895,737,756 
for the year ended July 31, 9. 

Sales for gas for July ad 660,470,900 
cubic feet against 663,078,200 last July, 
and for the year ended July 31 were 
8,596,420,400 against 8,026,564,800 for 
the year ended July 31, 1929. 

The comparative statement of earn- 
ings for July, seven months and twelve 
months ended July 31, were as follows: 





1930. 1929. 
July ens * revenue.. - 086,998 $6,313,501 
July no ne. (net). 62,414  '227'254 
July bal. "ter dividends. 744.437 930,031 


yo 46,320,084 45,778,733 
1,140:312 1,503,559 
9,057,359 9,283,976 


7 mos. cquvating 
4 wee. ==. > 
7 mos. bal. for dividends. 


12 mos. 
12 mos. 


oper. revenue. 255,628 
non-op. inc. (net) 2 2'547,863 
12 mos. bal. for divs... ..15, ‘720,918 
The kilowatt hours generated and 
purchased are reported as follows: 
1930. 1929. 
July ,908,797 590,121,911 
Seven months....... ,135,030,348 4,120,966,037 
Twelve months.. $ 219,230,193 6,895,737,756 
The sales of gas in cubic feet are 
reported as follows: 


1930. 1929. 
SE weckauapieebees 660,470,000 663,078,200 
Seven months....... 5,050,422,200 4,762,894,300 


Twelve months.... . .8,596,420.400 8,026,564, 800 


H. H. Franklin Manufacturing Co. 

With factory production schedule com- 
pletely sold to Oct. 1, the H. H. Franklin 
Manufacturing Company announces that 
its retail sales for the week ended Aug. 
23 were 40 per cent ahead of the weeks 
ended Aug. 16 and Aug. 9. Early reports 
for the week ended Aug. 30, indicate a 
further increase over the preceding week. 

H Franklin, president, also an- 
nounced that the average number of ship- 
ping orders received bp day in August 
are 122 per cent ahead of July, while un- 
filled shipping orders on hand are 275 
per cent ahead of the corresponding date 
in July. In the first six months of the 
current year Franklin added 1.2 per cent 
to its share of the total fine-car business, 
as compared with the same period of 
1929. Comparable to this is a 4.8 per cent 
increase in 1930 over 1928. 

The company’s dealer organization is 
in an exceptionally strong position, with 
new-car stocks on Aug. 1, 35 per cent 
lower than at the same time last year. 
Although the Franklin company has been 
operating on short time, there have been 
no factory shutdowns at any time. 


New York Water Service 

An additional issue of $2,264,000 New 
York Water Service Corporation first 
mortgage 5 per cent, Series A, due on 
Nov. 1, 1951, will be marketed soon by 
G. L. Ohrstrom & Co., Inc. After this 
financing the corporation will have $13,- 
290,000 of first mortgage bonds out- 
standing. The property is appraised at 
more than $18,170,000, of which $5,955,- 
000 is subject to prior lien obligations of 











For Transactions on ‘the Chicago Stock 
Exhcange See Page 438 





For Transactions on the Buffalo Stock 
Exchange See Page 440 








$1,938,200. The corporation is controlled 
by the Federal Water Service Corpora- 
tion, a subsidiary of the Tri-Utilities 
Corporation. 


Niagara Shares Corporation 

The portfolio of the Niagara Shares 
Corporation of Maryland was revealed 
by the New York Stock Exchange in 
connection with the listing of $15,000,000 
of twenty-year convertible 5% per cent 
gold debentures of the company and was 
shown to contain 3,500,000 shares of the 
Niagara Hudson Power Corporation as 
the principal investment on April 30. 

The corporation also held 1,000,000 
Class A warrants of Niagara Hudson 
Power. 

Other large investments of Niagara 


Shares, the application” for listing 
showed, were: 

Company. ‘Shares. 
Eastern States Power, B ..- 40,000 
St. Regis Paper ....... :15,000 
Insuranshares Certificates. . .28,500 


The Niagara Shares Corporation of 
New York, a subsidiary of the Niagara 
Shares Corporation of Maryland, held 
71,000 shares of Niagara Hudson Power, 
10,000 shares of Eastern States Power 
Corporation Class B stock, 13,000 shares 
of the St. Regis Paper Company, 14,000 
p Pane of the South Porto Rico Sugar 
Company, 11,800 shares of Continental 
Shares, Inc., and 9,000 shares of the 
Marine Midland Corporation. 

The stocks and bonds of the Niagara 
Shares Corporation of Maryland were 
carried at a cost of $102,027,857 on 
April 30, compared with $103, 559, 425 on 
Dec. 31, 1929. 











SCHOELLKOPF, HUTTON 
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Specialists in securities of Western 
New York electric utilities, finan- 
cial organizations and industries. 


Member 
Buffalo Stock Exchange 


Branches 
63 Wall St., New York City 
185 HK Main St., Rochester 
Gluck Bldg., Niagara Falls. 
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Ohio Securities News—Transactions on 
Ohio Stock Exchanges 





JN a letter accompany- 
ing dividend checks 
sent to the holders of 
the common stock of 
the Kroger Grocery 
and Baking Company, 
Albert H. Morrill, 
president, says earn- 
a ings in the first six 
months of this year were equal to 
about 12 cents a share on the 1,795,- 
536 shares of such stock outstanding. 
The company in that period showed an 
operating loss of $76,890, but an offset, 
classified as “other income, amounted to 
$341,492, on the basis of which net 
earnings were calculated at $264,601. 

The company reported a net profit of 
$4,015,775 for the first six months of 
1929, equivalent to $2:41 a share on 
1,662,373 shares of common stock, the 
average amount outstanding during that 
period, and to $2.35 a share on 1,701,829 
shares, the amount outstanding at the 
end of the period. 

Mr. Morrill says the revised annual 
report for 1929 showed that a contingent 
reserve of $500,000 had been set up, and 
that it was deemed advisable to set aside 
$259,257 more from earned surplus for 
necessary adjustments. In addition to 
this, he says, the method of valuing store 
inventories previous to 1930 had been 
revised, necessitating another charge of 
$314,296 to earned surlpus. “The result 
is,” he says, “that the $500,000 reserve, 
heretofore set up, has been absorbed and 
an additional charge made against 
earned surplus of $573,554.” 

Mr. Morrill says that the omueny 
owes nothing to the banks, having liqui- 
dated $4,000,000 of loans since April 1. 
During the first half of this year $471,- 
538 in excess of the amount charged in 
the first half of 1929 has been absorbed 
out of earnings and charged to depre- 
ciation. 
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Ohio 
PUBLIC UTILITY 
Preferred Stocks 





| Information on these 
| securities furnished 
on request. 


W.E. Hutton & Co. | 


| 

| 

| Est. 1886 
| First National Bank Bldg., 
| Cincinnati 
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We Sell 
| —We Quote 


| COLUMBUS BANK STOCKS 


| COLUMBUS LISTED AND 
UNLISTED SECURITIES 


Frederick W. Freeman 


16 East Broad Street 
Columbus, Ohio 
Telephone Adams 6187-6188 
Member Columbus Stock and Bond Exchange 
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144 Youngstown S & T pf...100 99% 99% 
BONDS. 
$1,100 Steel & Tubes 6s, 1943. - 99% 99% 99% 
Cincinnati 
STOCKS. 
Sales High. Low. Last. 
315 Amer Laundry ee. Cl 
73 Amer Rolling. ae 564 53 53 
10 City Ice & Fuel......... 41 41 41% 
71 Dow Drug ...... ovsenn ae 11 12 
683 Eagle Picher Seika wie 8 K 8 
60 Formica ...... coos Oh «62S 31% 
218 Gibson Art ....... 37 36% 37 
105 Gruen Watch ........... 38 36 
OD TNE ccc cess. 26 Tae 24 
180 Parago 14 14 14 
1,081 Procter & Gamble........ 75 72% 75 
30 Do 5% pf....... -106 106 
113 Pure Oil 6% pf.......... 96 95 
10 U wie ia Bard: 70 70 70 
1G WREGRMGE 220. ccccccccess 66 66 


tories amounted to $25,130,469, while on 
June 28, when books were closed for the 
first half year, inventories were $21,- 
224,734, a reduction of $3,905,734. 

Referring to the establishment of gen- 
eral food departments of Kroger Grocery 
in the retail stores of Sears, Roebuck & 
Co. in Chicago and all Cincinnati, Mr. 
Morrill says that “if the anticipated re- 
sults are realized, it is felt that further 
developments along the same lines in 
other stores of Sears, Roebuck & Co. may 
be expected.” 

This cooperation with the Chicago mail 
order house, Mr. Morrill stated, was ex- 
pected to become greatly intensified 
month by month, and might possibly re- 
sult in the consolidation of the two com- 
panies. 


Cincinnati, Ohio 

The city of Cincinnati will be in the 
market on Sept. 17 with a new issue of 
$1,000,000 4% per cent viaduct construc- 
tion bonds, maturing serially from Sept. 
1, 1932 to 1956. The city’s last marketing 
of securities was on June 5, 1929, when 
$950,000 of bonds were awarded as 4%s 
at 100.578, equivalent to a 4.43 per cent 
basis. The city reports assessed valua- 
tion of real property at $804,985,010 and 
total indebtedness, including this issue, 
at $107,044,244. 

Cleveland Trust ‘Qonnene 

On Sept. 10, 1930, the Cleveland Trust 
Company celebrates its thirty-fifth birth- 
day. 
Within the short space of a little more 


than three decades it has reached the 
total of $300,000,000 of total assets and 
over 500,000 deposit accounts. The 
amount of trust funds which it adminis- 
ters is exceeded by few trust companies 
in the United States. It was a pioneer in 
branch banking and now operates fifty- 
eight branches in Northeastern Ohio. It 
established and still operates one of the 
first banking departments in the coun- 
try, exclusively for women. 

Under the leadership of its present 
president, Harris Creech, resources have 
increased about $150,000,000. 

Its capital has been increased on eight 
successive occasions from an original 
$500,000 to its present total of $13,- 
800,000. 

While consolidations in American bank- 
ing are constantly shifting the rank of 
American financial] institutions, in recent 
years the Cleveland Trust Company has 
ranked sixth among America’s savings 
banks, tenth among trust companies and 
twenty- -second among general banking 
institutions. 


Peerless Motor Car Corporation 

The Peerless Motor Car Corporation 
reports for the nine months ended June 
30, 1930, net profit of $208,829.30, afte) 
provision for depreciation and all other 
charges. Net profit for the quarter ended 
June 30 was $63,329.89, notwithstanding 
the existing subnormal marketing condi- 
tions felt by the entire industry. 


Ohio Water Service Company 
The Ohio Water Service Company, a 





Week Ended Saturday, August 30, 1930 


Cleveland 


STOCKS. 
Sales. High. Low. Last 
Am Multigraph ... — 34 34 
Apex Electric 144% 12 1444 
Do pf pag 80 80 
Central Nat ‘Bank. : 70 ~- 70 70 
City Ice ... 41 40 40 


Cleveland Illuminating pf. 112% 112 112 
Cleveland Railway ctfs.. 79% 79 79 


Cleveland Securitie pf... 2% 2% 2% | 


10 
45 
40 
17 
35 
40 
124 
10 
1 
20 Commercial 
468 
25 
110 
100 
24 
28 


Cleveland Trust ......... 391 391 391 
med 15 15 15 
Dow Chemical ...... 70 69 70 
yee ‘is 106 106 106 
Electrical Control Pret 70 70 
Federal Knitting ........ 29 28% 28% 
Guardian Trust ..... -365 365 65 
Halle Bros pf 97% 97% 297% 
375 Harbauer 17% «(17 17% 
360 INGIR TiO .... 2.0 .ccecee 13 13 13 
5 Kaynee pf ...... 971%, 971, 97% 
OG Maetiey Tatemd ........0.: 39 39 39 
665 Lamson Sessions ........ 20 20 20 
13 Miller Drug . nae 29% 2% 29% 
100 National Acme .......... 13% 13% 13% 
1 National Carbon pf...... 131 131 131 
28 National Refining ... 27% 27 27 
SS Oe Ec ssces esac 131 131 131 
40 Nestle-Le Mur .......... 2% 2% 2% 
80 NOP &L pf...... 101% 101 101% 
30 Ohio Bell pf........ “a 114% 114 114% 
80 Ohio Brass, B...... ccs Oe 66 66 
10 Do pf.. .. 105 105 105 
20 Ohio Seamless | Tube. ... 264% 26% 26% 
69 Packer Corp of Cleve.... 10% 8% 104% 
393 Paragon Refining, B..... 14% 145% 14% 
" < ty Ree . 14% 14% 14% 


115 Patterson-Sargent 
90 Reliance Mfg 


391 Richman Bros .......... 77 75% T6% 
205 Seiberling Rubber ....... 6 5g 5% 
493 Sherwin-Williams ee 71 72 
i See ...105% 105% 105% 
125 Thompson Products, A... 21 20% #$=21 
hf eee 40 40 40 
58 Union Trust ......... 80 80 
50 Van Dorn Iron.......... 7 7 7 
335 Weinberger Drug ‘ - 17% 16 17% 


125 Welman Engineering ‘pf. 98 97 98 


PUBLIC UTILITIES. 


154 Cinti Gas & Elec...... oe 100 101 
279 Cinti Sub Bell Tel. 99 





108 Cinti Street Ry.......... rH 42 43 
93 Cinti Union Btock Yards. 18% 19 19% 
41 Ohio Bell Tel 114 «113% 114 


Columbus 


LOCAL SECURITIES 
Bid. Asked 


Akron Guaranteed Mortgage. . 1% 216 
Buckeye Investors Co 21144 21% 
Buckeye Steel Cast....... 40 
Do pf 101 105 
Capitol City, Troy Laundry Lad 100 
Cities Service . 283% 287, 
Do pf vor 90 91 
Clark Grave Vault. ‘ 90 
ME n86.65.004<.0 85 100 
| Columbus Coated Fabrics pf. 103%, 
| Columbus Coffin 31 
Columbus Railway, Power & Light 200 
Do first pf.. ‘ 108% 109% 
Do second pf.. ; 10814 109% 
Columbus Dental . ‘ 56 
Do pf 110 
Columbus Mutual Life Insurance 245 260 
Columbus Packing pf 100 
Dayton Power & — 6% “pf 108% 110 
Dickerson Shoe ~ 85 
Fashion sede ‘ 25 30 
First Ohio Inv.......... ~ 10 
> ere ‘ 90 100 
Franklin ‘Mortgage . 30 35 
Gordon Oil ........ Secs , 8 12%. 
Godman Shoe .... 23° 
Do pf ’ 96 
— Manufacturing Co . 125 
pf re 101 
same Machine . ; 21 22% 
Jeffrey Manufacturing pf 100 105 
— PED sxc iepaeee 15 
OE sieeesee 50 
Lesares (F & R) | Pe. ‘ 98 102 
Lamneck (W E) ‘ 24 27 
Do pf . ee 94 100 
Maramor Bo pf. ‘ 103 
Marion Steam Shovei ‘pf. sk ‘ 60 
Midland Groc pf........... 80 95 
Midiand Mutual Life Insurance. 210 225 
Ohio Bell Telephone . ¢s 113% 115} 
Ohio Edison 6% pf. 100 «102 
Do 7% pf.. Fedipess 109 ill 
Ohio Finance : d 321%, 35% 
Do Class A. ‘ee 75 90 
Do 6% pf....... pis 100 
Ohio Power pf.. 106% 107% 
Ohio pare Services 6%, Pf. 94 98 
Do 7% pf 107 110 
Ohio ma Life Insurance...... 280 
Ohio Wax Paper.......... 2 26 28 
Paragon "Refining pines esas 14% 15 
RRR er 48 52 
Pure Oil 19 20 
Do 6% pf 94% 98 
Do 8% pf....... 112 114 
— Steel Car 5 10 
rad pe 40 
Schitt ‘co rer Tee ‘ 214% 26 
Do pf, with warrants........ ‘ 85 
— BaP GRO. 6 cco. ; 26 
pf anne 96 100 
struttere Welis- Titusville ras 12 15 
Te Oe csscacs Pe ON pe 75 80 
Seaboard’ ae 65 
cB Rare 75 
Wolfe Wear- U- Well pf. ces 96 100 
BANKS 
IND: 6.45504560044 64 p00'60-0 : 35% 36% 
City National Bank & Trust. 42 
Columbus National .. ; 63 
Columbus Savings ............. 310 
Huntington National ........ ; 302 
Market Exchange .......... 610 
LAND TRUST CERTIFICATES 
Brunson Building Site 5s 7 98 100 
Century Building Site 5is.... 99 100 
Chaple-State Theatre Site 5igs. 100 102 
High-Gay Realty 5s.............. ..100 
Huntington Bank Building Site om. 103 
BORGES GD ccc cseseccccseccses 95% 98 


11-25 East State Street 54s Ve 98 
Yuster Building Co conv - 92 


subsidiary of the Federal Water Service 
Corporation, reports gross revenues of 
$658,458 for the year ended July 31, 
1930, as compared on an equivalent 
property basis with $613,304 for the 
preceding twelve months. Operating ex- 
penses, maintenance and taxes, other 
than Federal income tax, totaled $258,- 
270, as against $236,879. Gross income 
amounted to $400,188, which compares 


with $376,425 for the year ended July 31, 
192 29, 


Toledo Terminal Railroad 


A new rail issue of $250,000 Toledo 
Terminal Railroad Company first mort- 
gage 4% per cent bonds, due Nov. 1, 
1957, has been offered by Halsey, Stuart 
& Co., Inc., at 98%, to yield about 4.60 
per cent. The proceeds will be used to 
reimburse the treasury for capital expen- 
ditures. The company, which is controlled 
through stock ownership by nine railroad 
companies, operates about twenty-eight 
miles of main line completely around 
the city of Toledo, about twenty-five 
miles of second main line and forty 
miles of yard trackage and sidings. It 
has direct connections with all railroads 
and electric lines handling carload freight 
entering Toledo. 





Procter & 
Gamble Co. 


Common Stock 


Listed on Cincinnati and New York 
Stock Exchange 


Tax Free in Ohio 


The Irwin- 
Ballmann Co. 


Investment Securities 
330-334 Walnut Street 
Cincinnati, Ohio. 
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PULLIAM, EMERY & CO. 
Members Cleveland Stock Exchange 
Telephone 
5708 Long Distance 215 | 
1205 Swetland Bidg. | 


CLEVELAND, OHIO 


Main 
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Ohio Edison : 
All Issues 


BOUGHT—SOLD 
QUOTED : 


BORTON & BORTON | 


Established in 1906 
Members Cleveland Steck Exchange : 


1326 HANNA BLDG., CLEVELAND | 
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Europe From An American Point of View 


Continued from Page 412 





an editorial in the semi-official Paris 


Temps demands attention: 


We do not hesitate to demand publicly 
the revision of our military organization, 
since experience has shown that in its 
present condition it cannot insure our 
security today or in the immediate 
future. Is a sudden attack possible? 
General Debeney, former chief of the 
French General Staff, does not deny it, 
and M. Maginot, Minister of War, holds 
that a sudden invasion of our territory 
under cover of an “attaque brusque” 
should not be regarded as impossible. 

The one-year term of service, M. 
Maginot informs us, is far from having 
provided our army with the a ag 
increase in strength, and it is on 
certain that our covering forces are not 
strong enough. Before we can mobilize 
three classes of reserves we have only 
180,000 young soldiers, averaging ten 
months’ service at most, for the protec- 
tion of 500 miles of frontier. 

In the present condition of our fron- 
tier, what could such a small number do 
against a mass of 250,000 or 400,000 


veterans? Unless, therefore, we antici- 
pate such an eventuality, we shall have 
war within our frontiers, and that we will 
not have. 

In the opinion of some people, notably 
several of our military leaders, our fron- 
tiers will be safe only by an organization 
similar to that with which we are threat- 
ened. Hence we need a_ professional 
army—an army of quality as well as 
quantity. 

Motorization of the army, as planned 
by M. Maginot, will no doubt help to 
stiffen our resistance. No doubt our 
covering troops will find solid and effi- 
cient support in the fortifications now 
being built along our frontiers. The for- 
tifications are not enough, however— 
they are only the means placed at the 
disposal of the covering troops. Their 
worth will be equal only to the worth 
of the troops employed behind them. 


GERMANY 


HE latest report from Berlin shows 
T no improvement in trade condi- 
tions. 
Manufacturers are reducing prices on 
government orders by 10 to 12 per cent. 


The official report of the July foreign 
trade shows a considerable increase in 
export of manufactured wares. For the 
first seven months of this year the bal- 
ance was favorable by about 850,000,000 
marks, as against an unfavorable bal- 
ance of 403,000,000 for the correspond- 
ing period of 1929. Exports of finished 
goods in the cotton, woolen and silk in- 
dustries, and of chemicals, machinery 
and electro-technical -wares, all showed 
increase. 

The Reich Cabinet is earnestly discuss- 
ing fiscal matters. Vaguely we hear of 
proposals as follows: A substantia] hous- 
ing program, both town and agricultural ; 
“protective measures to prevent exorbi- 
tant unemployment insurance demands”; 
reform of the fiscal relations between 
the Reich Government and the State and 
communal governments; general over- 
hauling of the taxation system, to involve 
great simplification; drastic economies. 

Here is an interesting statement which 
I present cautiously: The value of ex- 
ports in the first half of 1930 was below 
the total for the corresponding period of 


1929 by about the equivalent of $750,000, 
but apparently the volume was some- 
what greater, accounted for by fall of 
prices. Apparently the Germans are dis- 
playing shrewder selling technique than 
other nationals in foreign trade. 

Heavy and continuous rains over July 
and the first half of August did very 
serious damage to the German rye and 
wheat crops. The indication is that 
more wheat than usual! will have to be 
imported and that the rye crop will 
prove insufficient for domestic needs. * 

The total of the military and naval 
items of the German budget for the fis- 
cal year 1924 was 458,000,000 marks; for 
the current fiscal year it is 713.000,000 
marks. Why so great an increase, why 
so great an expenditure, seeing that Ger- 
many has almost no navy and a standing 
army ostensibly numbering only 100,000? 
Africans in the woodpiles? Secret arma- 


ments, &c.? So think a good many 
Frenchmen, so also not a few pacific 
members of the Reichstag. The military 


items are not presented in the budget in 
a manner comprehensible to the civilian. 


Canadian Business Reflects United States Conditions: 
July Index a New Low 
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URTHER recession of 


business activity im 
|| Canada carried The 
|| Annalist Index of Ca- 


| nadian Business Ac- 
tivity to a new low in 
al July, the index being 

- 84.1 (preliminary), as 

. compared with 86.0 in 
June, the lowest since September, 1921. 

Of the eleven series for which data 
are available for July, all but three de- 
clined. The total for flour production 
is not available as yet, but the impor- 
tance of this series in the composite in- 
dex is small. The three series showing 
improvement in July were cattle 
slaughtered, pig iron production and 
crude rubber imports. The combined 
weights of these three series is only 
5.5 out of a total of 100.0. 

Table I shows for May, June and July 
of the current year, the index numbers 
of the individual series included in Chart 
1 as well as the combined index. The 
individual series have been adjusted for 
seasonal variation, long-time trend and 
variations in cyclical amplitude before 
being combined. The index numbers re- 
ferred to in the text are those of Table I 
and Chart 1. 
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TABLE I. 
July June. May. 
Exports of copper. .. 93.5 100.4 110.0 
sosoenger car produc . 48.6 55.6 72.9 
ht car loadings 82.8 87.8 86.0 
Cart e slaughtered 87.5 85.7 91.3 
Construc. cont. awarded 77.1 83.2 67.8 
Flour production 4 : 87.8 91.3 
gg. ae production 86.7 89.4 93.9 
Pig iron production.....111.0 102.0 115.5 
Steel ingot production. .104.3 1274 111.9 
Electric Power produc.. 81.7 82.4 86.0 
Exp. of boards & planks 90.2 92.5 109.2 
Crude rubber imports... .112.8 87.8 82.4 
Combined index *84.1 86.0 89.0 


*Subject to revision. 

Table II shows for May, June and July 
of the current year, the index numbers of 
the individual series included in Chart 
2, as well as the combined index. The 
individual series have been adjusted for 
seasonal variation and variations in 
cyclical amplitude, but not for long-time 
trend before being combfhed. 


TABLE Il. 

July June. May. 

ipeperte of copper.......149.0 159.0 173.1 
Passenger car produc 58.8 66.9 87.4 
| habe ag car loadings 102.5 108.3 105.6 
Cattle slaughtered 95.1 93.0 98.7 
Construc. cont. awarded.112.0 120.2 97.3 
Flour production... : 89.1 92.6 
am ae 137.0 139.8 145.2 
Pig iron production. 109.9 101.0 114.4 
Steel ingot es. 112.9 137.9 121.1 
Electric power prod 172.0 171.0 175.9 
Exp. of boards & planks a 68.2 81.0 
Crude rubber imports...207.8 160.3 149.3 
Combined index. *134.2 135.1 137.9 


*Subject to revision. 
The most important series in the index 
is electric power production, as_ this 


shows from month to month the activity 
of a wide range of industries. A good 
deal of emphasis has been placed by 
many “reviewers of Canadian business 
activity upon the crude figures showing 


311,861,000 kilowatt hours, as compared 
with 302,395,000 kilowatt hours in the 
same period in 1929. At first glance it 
would seem that business for the first 
seven months should be up to the first 























































Chart 1. 
THE ANNALIST INDEX OF CANADIAN BUSINESS ACTIVITY 
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an increase in total consumption of elec- 
tric power for the first six or seven 
months of the current year over the 
same period last year. Total average 
daily output for the first seven months 
of 1930, excluding exports, amounted to 


seven months of last year, at least for 
a wide range of industries. But the rate 
of growth or long-time trend in electric 
power production is very sharply upward. 
Since 1924 to the end of 1929, the period 
for which monthly data was available, 


electric power production has shown a 
consistent percentage growth. When al- 
lowance is made for this normal growth 
the figures for the first seven months of 
1930 assume an entirely different aspect, 
because they are far below normal. In 
July the adjusted index declined to 81.7, 
as compared with 82.4 in June. 

The two series next in importance to 
electric power production as indicating 
business conditions are newsprint pro- 
duction and freight carloadings. The 
adjusted index for newsprint production 
is 86.7 for July, as compared with 89.4 
in June and 104.1 in July, 1929. Ship- 
ments in July were at even a more re- 
duced rate than production 

The adjusted index for freight car 
loadings declined to 82.8 in July, as com- 
pared with 87.8 in June and 103.1 in 
July, .1929. Every division, with the 
exception of coke and pulpwood, shows 
sharp curtailment in the totals for the 
first seven months of the year. 

The figures for passenger automobile 
production and crude rubber imports are 
of interest in July because their move- 
ments were opposite. As a rule they 
move together. The adjusted index for 
passenger car production declined to a 
new low in July, the index being 48.6, 
as compared with 55.6 in June. On the 
other hand, the adjusted index for crude 
rubber imports rose to 112.8, as com- 
pared with 87.8 in June. Tire manu- 
facturers are evidently increasing their 
stocks in preparation for a greater de- 
mand for tires. 

The decline in commodity prices con- 
tinued in July, the Dominion Bureau of 
Statistics index number of wholesale 
prices falling to 85.8 in July frora 88.0 
in June. Sixteen quotations were higher, 
131 were lower and 355 remained un- 
changed. The index for employment as 


of Aug. 1 is 118.8, as compared with 
118.9 on July 1 and 127.8 on Aug. 1, 
1929. H. E. HANSEN. 


Gas-Coke Merger 

A merger of the Union Natural Gas 
Company of Canada, Ltd., and United 
Fuel Investments, Ltd., has been ar- 
ranged, the deal bringing under single 
control the operations of companies with 
assets exceeding $42,000,000. Union will 
offer six-tenths of a share of its common 
stock for each share of United. Holders 
of more than 60 per cent of the outstand- 
ing stock of the latter company have 
agreed to the plan. 
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News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Aug. 30, 1930, and for the year 1930 to date, together with 
comparative figures for the same week in 1929, was as follows: 


—) ON DON—Although the 
New York Stock Ex- 
change was closed 
Saturday and over 
Labor Day, the second 
week of the account 
opened under general- 
ly firm conditions. 
Buying again was 
largely of a professional nature. Deal- 
ers, however, reported that a fair amount 
bf public orders had accumulated over 
the week-end. In British Government 
funds Victory bonds were supported, 
but the others were inclined to dullness, 





- owing to the less favorable tendency in 


foreign exchanges. 


Most of the internationals opened bet- 
ter, but around midday slipped back 
somewhat, owing to Wall Street being 
closed. 

Although there was no change in the 
price of the commodity, rubber shares 
improved in several instances. 

Oil shares were little altered, but the 
tendency was irregular. Rhodesian min- 
ing stocks were quieter but firm in ten- 
dency. 

The following are closing prices on the 
London Stock Exchange on Sept. 2 with 
net change from prices on Aug. 26: 

Closing Net 





Price. Chge. 
rece rrr. 21s 6d +1s 
Angio-Persian ...............+. £3 
Brazilian Traction ........... $3 
British Amer Tobacco......... £ t. 
British Celanese ............. 9s 2s 3d 
Bwana M’Kubwa ......... 12s 1 +1s 74d 
Cables and Wireless, A........ 13% 

oo =. sR aaa £18 +8 
SE nce cckawasamaunicanwa £7% + 
Celanese Corp. of America.... + 
IE is ci 6. tareca Seu oa bk £2 t 
I oid. ark rk ca ovens 66 ed £ 3 
EE ec ccdleceacne cs cence’ 64s +4s 6d 
Demiem Rubber ........c0.0. lis 9d +2s 
Gramaphone Co., Ltd......... £3% + Y 
PRWGO-MIOCEFIC 2.1... ccs cccce +6 
mperial Tobacco ......... +3s 9d 
nt. Holding and Investment. .$47 1 
nternational Nickel ......... 2 
London Midland Railway...... £ 3 
London Underground ....... 23s 9d +3d 
"| aaa s% 1% 
Mexican Eagle .............. lis 1s 
ee 10s 3d +1s 3d 
| rer a £27 vp 
era. £ +1 
PSI Or £ +2 
Or £456 + 
nate | ) Sea s + 
United-Havana Railway ...... £64 fe 
. thai pestre saree 7s +9d 
SO £1038% — % 


Cheerful conditions prevailed on the 
Stock Exchange on Tuesday, many bro- 
kers having more buying than has been 
usual on a Tuesday for some weeks. 
Bear operations were less in evidence. 
In British Government funds the feature 
was the firmness of Indian stocks. Other 
securities in this market were heavy ow- 
ing to resumption of gold withdrawals 
for France. 

One of the most active spots was Hy- 
dro-Electric, which advanced to $38%, 
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Last week 





Se Rr rie 
Same week in 1929 .................. 
Year to date ....... ccm saeco 
SII 5 4a 45c.cscb- orale re arareomnterhl a Gr 


N. ¥. Stock Exchange. N. ¥. Curb. 
.....$11,154,000 $925,000 
gharese 9,813,500 971,000 
eaten 10,654,000 1,631,000 
ee 465,252,400 64,261,000 
.....441,522,700 55,423,000 

High. Low. 
ppieeae 107.96 107.75 


10 Foreign Government Bonds ...... 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1929. 
British 5s ......104 @103 104 @103% 104 @100 101%@100% 
British con. 2%s 56%@ 56 55% 574%4@ 54 54 
British 4%s ..... 1003%4@ 100 9934@ 9954 100%@ 93%4 94 
French rentes (in 
Paris) . ... 88.80@87.90  88.50@88.30 90.10@86.15 75.15@72.50 
French W. L. (in 
eee 101.35@101.15 101.10@101.02 102.90@100.50 103.60@103.20 








with buying mostly from the Belgian 
capital. All the international issues 
were better priced, having been marked 
up in anticipation of a firm opening in 
the American markets after the Labor 
Day holiday. 


Paris 

Money was plentiful at the abnormally 
low rate of one-half of 1 per cent for 
the August liquidation held on Monday. 
This rate beat the previous low record 
in mid-August when money was obtain- 
able at three-quarters of 1 per cent. 

Despite the extreme ease in settlements 
the market was not in the least stimu- 
lated and the Bourse was dormant prac- 
tically the whole session. The hoped-for 
reawakening of activity at the beginning 
of September did not appear and the vol- 
ume of transactions did not increase. 

The Bourse showed marked improve- 
ment on Tuesday, however, although 
trading was only scattering. Because of 
the prolonged inactivity, however, stocks 
responded quickly to any tendency to- 
ward exchanges just as they seemed to 
be adversely affected by sales which at 
other times would be insignificant. The 
tendency was upward throughout the 
session, and most stock closed at the 
day’s highest prices. 

The following are the closing prices on 
the Paris Bourse Sept. 2, with net change 
from prices on Aug. 26: 






BONDS. 
Net 
nes. Chge. 
French Rentes 3% perpetual.... 89 + .45 
French Rentes 4%, 1917......... 102.10 t 35 
French Rentes 5%, 1915-16...... 101.30 + .10 
BANKS. 
Banque de France............. 22,200 + 650 
Banque de Paris et des Pays B. 2,625 t 130 
Credit Liyonnaia ..........css0. 3,010 105 
Wate Gee BEGR, .. 2... cccccccss 1,380 — 5 
CANAL. 
Canal Maritime de Suez........ 17,180 + 680 
RAILROAD. 
Chemin de fer du Nord......... 2,350 + 45 
MINES. 
Mines de Courrieres............ 1,375 — 5 
COS | rere 1,152 + 40 
Soc. Miniere et Metallurgique 
Ge PORATTOFE 22.00 cccccccece + 42 
PUBLIC UTILITIES. 
Cie. Generale d’Electricite..... 3,225 + 195 
Soc. Lyonnaise des Eaux...... inekie 
Cie. Francaise des rocedes 
Thomson Houston .......... + 5ST 
Union d’Electricite ............. 1,221 + 31 
INDUSTRIALS. 
Trefileries & Laminoirs du H.. 2,115 + 100 
Societe Andre Citroen.......... 695 37 
Ste. Francaise Ford............ 21 
CM sadienrenenes <seeenee 925 11 
Pechiney .......- ~ .. 2,805 125 
l’Air Liquide .. 1,638 96 
Etablissements Kuhlmann >. a 16 
Galeries Lafayette ............. 162 — 2 
OIL. 
Royal Dutch ......00.0ssccsseve 3,795 + 250 


Forecasts of future movement, on the 
Bourse and in other markets, are very 
reserved. The weakness in raw mate- 
rials and agricultural products does not 
tend to restore confidence. The present 
feeling is that recovery in commodity 
prices will not be immediate but will 
proceed slowly, though financial Paris 
considers that in most cases the bottom 
has already been touched. 

Last week the Bourse recovered sharp- 
ly, and, while shares in the petroleum 
and other industries were irregular, im- 
provement has been general. One of the 
principal causes for the firmness here 
was the better showing of prices in Wall 


Street early in the week. Sales for for- 
eign account have occurred, notably 
Dutch, but they were easily absorbed. 
French banks bought and bears had to 
cover hurriedly, these repurchases add- 
ing a stimulus to the market. 


Italy 


The following are prices of important 
Italian shares on Sept. 2, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS. 
Bid.Asked. 
et errr ree 94 94% 
Banca Commerciale Italiana.... 73% 74% 


Banca d’America d'Italiana and 


Ameritalia (stamped) .... 98, 9% 
Credito Italiano .......... veeee 40% 41% 
PUBLIC UTILITIES. 

I icc iaddecdkaadaes¥ iaenis 1 1 
(gS | ee eee iis ig 
ig is cainwansa%-cse sca 9% 
RR icc s.beaeekeseokaee 354 36% 
Lombard Electric ............... 32% 33 4 
 _ > Paeree ‘ . = 6 
| eee ah 20% 20% 
ME sh Seanseakeeeeeaces cate’ sae v4 5 
INDUSTRIALS. 
I iiocavacaneo060d 00:4 4, 43, 
SO eer rrr 6 6, 
| REE R Ree 13% 14% 
Isotta Fraschini ........ ‘ 8 gt, 
teeth be when ksh -scs a8 A 10% ii 
Navigazione Generale Italiana... 26 26%, 
eB errr 40% 414 
Vienna 


The following cable was received from 
the Vienna Chamber of Commerce: 

“Unemployment statistics for the 
Vienna district covering the second half 
of August show an improvement of 2% 
per cent, compared with the preceding 
fortnight. 

“The situation is slightly easier in 
Vienna in the metal working industry 
and clothing trade, but unchanged in 
most of the other branches. 

“July traffic receipts for the Federal 
Railways were 18 per cent lower than for 
the corresponding period the year before, 
partly owing to business stagnation, but 
also due to the fact that in July, 1929, 
considerable stocks of coal imported 
from abroad were laid in for the Winter, 
while comparatively few such transports 
took place July last. 

“Passenger receipts of railways in July 
were 6 per cent below the figure for the 
year before, but this is largely accounted 
for by bad weather. 

“Note circulation and daily maturing 
liabilities are now covered to the extent 
of nearly 84 per cent by gold values, 
while holdings of discounts are now rep- 
as less than 7 per cent of notes, 
plus daily maturing liabilities.” 

The following are closing prices on the 
Vienna Stock Exchange on Sept. 2: 


Sch. Dol. 
Escompte Gesellschaft ........ 159.0 2.23 
CPD MEE, 4:60.06h.06600 006006 44.7 6.23 
Ere 20.2 2.83 
Wiener Bank Verein ........ . 17.8 2.49 
SE. 66.060. 6-0.6-6:2:060006658s 000.008 24.8 3.47 
SORES re ORS 5.0 70 
Ss GER i 0.06400sceaeceen 22.1 3.09 
Do ina 0060 4-046 0100.6:418.66% 4.0 57 
ED cava Sn-onnsaeses cdi 30.8 4.31 
DE bilviecoscdcabudacda¥eis 177.5 24.25 


Berlin 
The tendency at the opening of the 
Boerse this week was toward weakness, 
although owing to the greatly reduced 
volume of trading most stocks were fairly 
well maintained. Felton and Guilleaume 
of the electricals and Julius Berger of 


the buildng group each was 8 points 
weaker. On the other hand, several is- 
sues were able to register slight gains, 
among them. Reichsbank, Svenska Tand- 
sticks, Thueringer Gas, Deutsche Wolle 
and Schantung Railway. 

The situation at Tuesday’s session of 
the Boerse did not differ from that of 


Monday. With trading practically at a 
standstill there was little change in 
prices. 


Rhenish Brown Coal, Salzdetfurth of 
the potash group, Reichsbank and Sven- 
ska, improved, while Siemens & Halske 
and Gesfuerel of the electricals, beer, 
spirits and Karstadt were slightly 
weaker. 

Tendencies on the Boerse continuea 
undecided last week. The rise of the pre- 
ceding fortnight was checked by weak- 
ness on the Continental Stock Ex- 
changes, but there was a temporary ad- 
vance in the middle of the week, in which 
electrical shares chiefly benefited. 

During the week there was consider- 
able Dutch selling of rayon shares, and 
Aku touched on Thursday the new low 
point of 78. The Frankfurter Zeitung’s 
index of Stock Exchange prices as of 
Aug. 22 was 95.55, against 94.28 on Aug. 
15, when the first recovery occurred 
since the middle of May. 

The following prices show the opening 
on the Berlin Stock Exchange on Sept. 3, 
1930, with net change from prices on 
Aug. 27: 


Net 

P.C. Dol. Ch’ge. 
Berliner Handels ......... 1443 34.03 
Commerzbank ............ 127% 30.40 —1 
Darmstaedter Bank ...... 179 =42.60 — 
Deutsche Disconto Bank. .123% 29.39 — 
Dresdner Bank............ 12: 29.57 re 
DUE, ss acsnsecovadans 249 59.32 + 3% 
5, Gk: Scns we pnnee-asene 151% 36.09 — 
‘ee OS eee 9.87 — 


German General Electric. .138% 32.90 
Gesfuerel ..140% 33.44 
Rhein West. Electr 








Siemens & Halske . na — & 
SE SND sora chs ce s5soend _~ 
Harpen Mining ........... a 
EE: «6.2058 clase egnaee ee +1 
United Steel Works ...... TT% 18.53 t % 
Salzdetfurth Potash ...... 320 8=—- 76.16 5 
Mannesmann Tubes ...... 83 7a — a 


Hamburg American Line. Ve 21. 


Banca d’America e d'Italia 


Cabled reports from Rome that the 
Italian bank, Italo-Britannica, was about 
to be acquired by Banca d’America e 
d'Italia have been verified in substance 
in San Francisco. Banca d’America e 
d'Italia, controlled by the Transamerica 
Corporation, has headquarters in Milan 
and twenty-nine branches in the principal 
centres of Italy. Strong British interests 
understood to be associated with Trans- 
america in the acquisition of Italo- 
Britannica will, it is believed, be repre- 
sented on the directorate, as well as in 
the executive management of the ac- 
quired bank. 

Transamerica officials, in announcing 
last month the acquisition of an interest 
in the French commercial bank, Union 
des Mines, stated that the corporation 
would probably further enlarge its for- 
eign holdings. Banca d’America e d'Italia, 
on Dec. 31, 1929, was capitalized at 200,- 
000,000 lire and reported resources of 
1,682,521,368 lire. 

Banca Italo-Britannica, whose _prin- 
cipal office is at 5 Via Manzoni, Milan, 
maintains branches in Genoa, Naples, 
Rome, Trieste, Turin and Venice. 
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ADVERTISEMENTS. 











OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 






























Czech. F! 
Denmark 5s, 1919 
EE i 6 ib ted cence veenees 


Finnish Fay 1918 (ul fnmks.) 
000) 







3 

$3 French Govt. 4s,'17 (fcs.1, 

3 Do5ds (Vict. ) (per fes. 1,000) 
. French Loan *, U, 1920...... 





French Prem. 5s, 1920 


Brit. Nat. W. L. 5s, 1929-47.. 
Brit. Vict. 4s, Sept., 

Brit. Consols. 2 
Greek 914, 5% 
German Govt. Liquidation Ln. 






















(1,000 rm. w. 0. dr. rts.)... ue 
3 MD ak GA60-06-000R 000464 56008068 1 
2 Do (with drw. rts.) (rm. 100) 69 
3 EE Sat cased ieee asin kee 69 
3 German Kommunal  Liauid 
Ln. w. dr. rts. (rm. 100).. 67% 
3 Do w. o. dr. rts. (rm. 1,000) 32 
3 German Forced Loan 4/5s, 
1922 (m. 1,008,608) GAT 5 1.25 
2 tose tice ene 1 
SB BDO Bae MSO... cccccccccccces 4 
3 Hungarian gold rentes, pvre- 
war, including cpn, 76-80.. 11 
2 Hungarian g. rentes, pre-war 
. anes nan War La bis ‘iouns 
ungarian and 
6s (per kr. 1,000,000)....... 
8 Italian Po Cons. (lire 1,000).. 41% 
Norwa - 1920-70 (kroner).. 260 


Do 944 
Poland Cp 1940 ($100)........ oe 
Polish 5% cv. Ln. (100 zloty). 
Rumanian Reconst. 1920. 
as 4% Rentes, 1894 (M. : 

nice tadbhunweikecno oe 6 
Russ. War Ln. (M ru 4 
Russ Tesonany | wren ‘Doan 

5s, 1917 1 



























“—& wwewew 


AUSTR 


2 Credit, a pene we rere 614 

3 Do (per ech. sh.)............ 

3 Lower Austrian Disc. (sch. . 

3 Wiener Bank Werein. 2.2.2". 3 

F Mercurbank (ech. ah.)........ 4 

SRL NekbGbteeaahedtonscaane 2 

e--"Y 

3 nave de Paris et t Gon P. B. 101 

2 Cred rrr 116 

.  dsenaccce 116 

eanmase 

3 Bavarian Vereinsbk. (100 rm.) 31 

3 Commerz und .Bk. (100 rm.) 29% 

: a. ~eneeeeed Bank (100 rm.) # 

. 2 Deutsche Bank (100 rm.). * 

3 e.. FES | "gah ip pai: 

3 Rejehatank (200 ERG cones 5 

2 eS eee ree 59 

HUNGARY: 

3 Hungarian Discount & Ex. 
Bank (pengo share) ...... 14 

ITALY: 

$ Banca d’Amer. d'Italia (un- 
stpd. sh. or lire) (100)..... 4% 

3 Do stpd. “‘Ameritalia”’ ...... 9 


AUSTR 
3 


A. E. G. Union (Aus.-Ger. 
Gen. El.) sch. sh. ........ 
FRANCE 
3 Ford of ‘France (Fr. br. sh.).. 10% 
cs vidae nd eness eee ee 91 
SERyART: 
3 E. G. com. (100 rm.). —— 
3 Pord Motors of Germany ee tha 
es h Mieecas ions: 4, 
apa, ( $00 rm. Desceedh eed 
2 5 Do (rm , 00). ene bit 
3 3. Farben (rm. 200) .... 70 
3 Karstadt SS a 23% 
3 Nor. Ger. Lloyd wm. uum. 21 
2 Do (rm. 100) * 21% 
HUNGARY: 
3 Rima Murany Steel (pengo).. 11 


CANADIAN SECURITIES 





Alberta , 1947. 

Do Se, 1840........ : 101 
British Columbia 5s, 1949... +108 
Calga .103 
Greater % n. Water ‘5s, 1952. .1 
Manitoba 6s, 1946............. 111 
Montreal 5s, 1942....... 101 

5 a apppepreese 10 
New Brunswick 5s, 1934. .101 
Nova Scotia 5s 954. ....101 
Ontario 5s, 194 942... ....102% 
Saskatchewan ee “toe? 
Toronto 54s, 19485.............103% 
Victoria 5s, 1944. 100 

CANADIAN BANK STOCKS 
Bank of Montreal ............ 300 
Bank of Nova Scotia.. — 
Bank of Toronto .............237 
Dominion Bank ...... be . 228 
Natl. Canadian Bank.... 171 
Provincial Bank ..... .130 
Royal Bank ........... .291 





FOREIGN BANKS—STOCKS 


FOREIGN GOVERNMENT—BONDS 


Key. Bid. Offer. 
3 Austrian ves. 6s oe ue. 
1,000,000) “ye 1 
2 errr 11 
3 Austrian Treasury ‘6s ‘(per kr. 
1, Pee aE ePprrye 12 14 
3 Belg. Restor’n 5s (1,000 fcs.). . 26% 27 
8 aS pean mium 5% (1,000 fes.). 2 29 
Brazil Govt. 4s, —_ (P. £20).. 44 46 
tS error 60 62 
4s, 1900..... a ret 
Do 4s, 1910.. . 44 4 
Do es ee. . ameead 56 58 


280 
75 
3 


16 


ost 


VOREICN | IND. AND MISC.—STOCKS 


34 


230 
172 

40 
292 





Key. 


PUBLIC UTILITIES—BONDS 








Bid. Offer. 
Alabama Power 5s, 1968...... 1 103% | 
og * Rese se 103i = 
PEE dos cnnschpedacnnn 103 
American Pr. & Lt. 6s, 2016. "ote 108 | 
Amer, States Pub. Svc. 6s.... 82 rm 
A + Pr. ist 5s, 1941........ 100 s«:101 
tcceivsathankesce 106 at 
Asso. Tel, Util. Se, 1942....... 88 ea 
i Te. naa tie baeeeadid 97 a 
Broad River 5s, 1954 ......... 95 ee 
California Pwr. 6s, 1931...... 100 es 
Cent. Gas & El. Ist CAs. ‘46.. 90 93 
Cities Svc. 5s, 1958. . . 79 81 
Do 5s, q — wis. «oe 81 
Do 5s, 1963, : er 135 
Columbus Pr. be 1936: eee 102 *< 
Colorado Pwr. ist 5s, 1953... .102 - 
Gol. (S. C.) G. & E. 5s, 1936.. 93 96 
Columbus E. Power 6s, 1947. .103 maa 
Cons. Gas N. J. 5s, 1936...... 8 .. 
Come. Trac. Ge, 1658.....-...... 87 89 
as Gas = Ps ceenenneda 103 oe 
El Paso El. ase eenande 100 =«:101 
Gas & Elec. ~ Ber. 5s, 1949. .104 - 
Houston El. 1st 6s, 1935...... 88 93 
Hudson Co. Gas 1949...... 105 = 106 
Indiana Dervise se aaa 90 92 
Jersey Cent. & L. Shs. 45.193% 104 
Jersey City, Hot & P. , 49 50 50% 
Kansas Pr. & Lt. 6s, 19068" eaet os 107 
Minneapolis Gen. El. 5s, 1934.101 an 
Missouri Pub. Ser. 5s, 1947 91 o< 
Mo. P. & L. Ist 5%s, 1955..... ‘1 i 
Mountain Sts. Pr. 1st 5s, °38.. 99 101 
OS Sg pser heuer 102 103% 
Municipal Gas {Texae) ¢ 6s,’35. be or - 
St. Paul Gas Lt. 5s, 102% 
San Diego G. & E. ac aa 
ti Mn conden cenetes walce <. 
7 G. & E. 6s, 1935 103% 
Do 6% g. ctfs, = a eich ene 102 
Texas Power 6s, 1956 91 an 
United Elec. of N. J. 4s, 1949. 95 96 
United Pub + 6%s, 1933. 90 93 
Wis.-Minn. L. & P. Ist 5s,’44.1 102 
Wiscon. Pub. "Sve. Ist 5s, 742..101 102% 
Do ist & ref. 54s, 1958..... 105 =: 106 
Do Ist ref. 6s, 1952.......... 1 


INDUSTRIAL AND MISCELLANEOUS 


x 


~ 


31 


3 


—BONDS 
Abbott's Dairies 6s, 1942......100% 
Adams Express 4s, 1947. 86 


ye Type Fdrs. 6s, 1937. 103 
 & PRR eyerreere 
Am. Wire Fab. ist 7s, 1942. 
Bear Mountain-Hudson River 

Bridge 7s, 1953 1 — 
Beneficial Loan Soc. 6s....... imtereass 


American Meter 6s, 1946. ve - 100 
American Tobacco 4s, 1951. 


Biltmore Com. Ist 7s, 1934... 98 1 

Boston & Me. R. R. 1933..102 1 

Central Park View 6%s, °35...Interested 
hapin-Sacks 7s, 1934........ 94 

Chi. Stock Yards 5s, 1961..... 85 

Clyde Steamship 5s, 1931...... 99 oa 

Collateral Bankers 6s......... Interested 

Consol. Coal 4%s, 1934......... 78 81 

anew, Tobacco 1a 1951. m 





ont. Sugar 7s 
quit. Off. Bide. 


91% 
Fisk Tire Fab. 91 
Gr. Brit. & Can. 90 
Hoboken Fer i - 938% .. 
i i Me csc eeekee des 84 8544 
Journal of Com. 6%s, 1957.... 89 93 
Kern (Geo.), Inc., 6s, 1937.. 100 
Leverich Towers ys. 1935... . Interested 
Little (A. E.) 7s, 1942......... é 
, +? ta Bro. Prop. ist 
iT <n¢dcanecenvdnasant 94 96 
~— a, Steainship’ 5s, 1932..! 99 oe 
Merchants Refrig. 1937.... 97 
sniaae States Oil o notes... 23 
- Grtenae G. N. R. R. 5s, "51.. 69 71 
. & Hoboken F. 5s, 1946.. 92 931, 
a 5s, 1946... 88 aa 
Piedmont "N a N: & 1954.... 93 9444 
Pierce, Bur & 6s. , 50 55 
Pom; s, 1940.... 65 7 
Securities Co. of N. 'Y. 4s.... 45 a 
61 Broadway ist s, 1950.... 94 96 
Southern Ind. Ry. 4s, 1951.... 82, 
Std. Textile Prod. ist "42 68 ee 
Susquehanna Silk Mills 5s, '38 69 72 
Toledo Term. R. R. 4%s, 1957. 96% 98% 
Tulip Cup Ge, 1982............ 95 100 
Utah Fuel 5s, 1931............. 97 100 
Ward Bak. Co. a 6s, 1937...102 104 
Woodward Iron 5s, 1952....... 90 
BOSTON BANK — 
Atlantic National ............ 94 
Bk. of Commerce & Trust, n. 3 2s 
Boston National ............. .. 140 
Boston Safe Dep. & Tr........ 275 - 
Exchange Trust .............. 215 - 
Federal Nat. Bank, new...... 96 100 


First aaa ($20)... 
Merchant cna 
National’ Rockiand’ “ 

National Shawmut .. 
New England Trust . 
Second National, new. 
U. S. Trust (25) 
Webster & Atlas National. . “205 


NEW YORK BANKS—STOCKS 





American Union Bank ...... 90 86105 
Bank of America............. 97 §6100 
Bank of U. S. units........... 40% 42 
Bank of Yortows. .. 0.0.00. 2: 150 
Broadway National .......... 95 100 
== Ee 38 45 
Brooklyn National . 92 97 
Chase 149 


Chatham ‘Phenix ....... 
Columbus 





Commercial 20 

Fifth Avenue rr 

First National, New York. .5,050 5,250 
_uen ae is 185 
Harbor Mate Wank... ....6<s- 65 75 
Harriman National ene 1,500 1,600 
Industrial SalenWidesneeeeeel 150 =:1170 
EE 6 c6-bGvanéendsheedeneee we 105 





Key. 


8 


x 


NEW YORK BANKS—STOCKS— 


(Continued) 
Bid. Offer. 


Se 65 75 
' 90 100 
111% 113 

90 00 


Lefcourt 
Liberty National ........... 
Manhattan Co. 








Merchants National ......... 1 
Melrose National ............. 1 
i eee abe cance oe da.n bd Interested 
Midtown Bank ............... 24 29 
EE. cckbviccnseeewes 150% 153% 
POMC WUOSIOMED 2... ccccccceses 105 = 108 
ED ociceee snes ose 93 103 
 ctideecnttescesnnen 28 38 
EET 300 475 
Seward National . 83 88 
Straus National 235 250 
- REE 130145 
aaah ano abcwetns aiekadcae Interested 
NEW YORK TRUST COMPANIES— 
STOCKS 
ze. = ae. bien ekenethedane rm Hoy 
ER 
a LU! =e 66 
EE eis ceidinccudens Interested 
Brooklyn Trust .... 728 738 
Chemical Bank & Trust. 68 70 
Corn Exchange ... :.163 167 
SET SebGE6 Gad é66cn6ees needle 245 255 
SEE | kc-erheevivacenasieadnnn 82 85 
aiid tile waniadann saad 550 600 
Guaranty Trust .. ..6384 639 
es neve j = = 
ay Serre . 51% 
Manufacturers ; aa Bett 
RR REE 254 «=259 
DV PibeinkGkawhades «i leed a 90 100 
Times Square, new........... 19 20% 
Underwriters Trust .......... 26 30 
ES 4,000 4,200 


wPed md ed ater? AAA ROI GaGa aw ec eeuvereceere 


Rone we Mane ww 


PHILADELPHIA BANK STOCKS 








Bankers Trust of Phila.......70 72 
Central Penn National........ 60 61% 
Commercial Nat. & Tr. Co... 20 22 
Corn Ex. Natl. Bk. & Tr. Co.120 121 
Fidelity-Phila. Trust ........ 650 660 
Finance Co. of Penn.......... 380 395 
First National Bank.......... 425 435 
EE EEE Kisses cecccasons 51 53 
Girard Trust, new............ 162 165 
DE ME occ eesccesaces 104 = 107 
PUGUUUPOURONM oo cccceccsccces Oo7 112 
Philadelphia Natl. Bank..... 127. 129 
Provident Trust ..... 0 650 
Real Est. Land Title « Trust 40 41 
Real Estate Trust Co........ 170 =: 185 
Tradesmen’s Natl. Bk. & Tr..385 395 
CHICAGO BANK wey 
- se. 4 Sf: eee 365 
Contl. Ill. Bank of Chicago. . it 621 
First Natl. Bank of Chicago..610 615 
eS eae 617 621 
Harris Trust & arwings. . aioe 695 705 
Natl. Bank of the Rep.. 118 121 
Northern Trust Co........... ..530 540 
People’s Tr. & Savings Bk...450 460 
OS) OS” eae 270 =. 280 
Union Bank of Chicago...... 255 265 
RAILROADS—STOCKS 
Alabama Great So. Ord...... $98 188 
Chi., urlington & mney. “308 225 
Chi., Ind. & Louisvil 110-125 
SN MG seni in ek Bk 6s 00% 64.8 71 73 
Cin., N. O. Re: 320 340 
Cleveland a* Pittepurgh 7%. 79 81 
i hth ene ke ieduy eee 6 0078 45 4644 
Il. “Central leased lines. . 81 83 
Joliet & Chicago..... *./140 i 
Missiasippi rae’ SAS 3s 45 
Minn &s. 5S 50 53 
Mobile & Birmingham pf.. 80 83 
Morris & Essex............ .. 8 87 
N. Y., ack. & Western...... 109 113 
New York . wr ys diode Seah ac 185 200 
Pitts., Ft. RE 146 «6154 
ha hei andes ash di giihe 159 =162 
Rensselaer & Saratoga....... 141 145 
St. Louis Bridge ist pf.. .121 125 
Do 2d BR 26 PERE 60 63 
Tunnel R. R. of St. Louis....121 125 
United N. J. R. R. & Canal...222 227 
. (SRR Rear a 131 140 
SUGAR—STOCKS 
Fajardo Sugar Co....... 44 49% 
Godchaux gars, Inc 12 15 
A 3 ee 70 75 
Holly Sugar 18 25 
aa 60 65 
National Sugar Ref. heoeab 28 30 
New Niquero Su = 10 15 
mor Sugar Mef.......... 77 83 
eh AC EE Ee 85 95 
gugat’ rte of Oriente pf.. 9 14 
Uni. Porto Rican Sugar Co... 17 25 
eer rrr 26 30 
INVESTMENT TRUST—STOCKS 
Amer. & Cont. Corp........... 16 18 
Am. 2 om. Sec. 6% pf....... 44 os 
DC tcp cpnhentsonsorensnescé 15 a 
American Founders com 11% 
CL Cienvucsdeevedoeswes 49 
| 53% 
BPP GEG, Ph cccccccccccccces - 
DEM asiecsendengesséesses 





American Shares units 18 
Amer. ue. & Gen. $3 pf, 4B.. es 
NN kes on eased Gina sred erested 
Do ola “uniis. paKas ‘oe 
Atlantic Midland ‘Corp. Siathein ooeee Interested 
aera 42 45 
Bankers Inv. Tr. aa Am. . Interest 
Bankers Natl. Investing, ‘A... Interested 
Basic Industry Shares...... . && 83 
Basic Utilities, A.............. Interest 
- -y— Ind. Loan units... .Interested 
eras ce bbn ie seas «0d Interested 
British. “Type SS 914 
Chain & Gen. Eq. 6%% pf..... 59 65 





INVESTMENT TRUST—STOCKS 





—(Continued) 
Key. Bid. Offer, 
Chain Store Inv. Corp........_ 1 3 
8 Chelsea Exchange . . Interested 
Contl. Metropolitan Corp..... 3 7 
Corporate Cap. Corp. units. . 17% 1 
Corporate Trust shs. ee 7% % 
Te phbaennsdeeentkboncncgce ede Intereste 
Deposited Bancshares, B1. 1 
32 Diversified Invest. 7% -.. Saal 101 103 
Diversified qyemecs ... 224 235% 
Do Series saewedaren 5 ae 
Do Series C ....... 
8 Domestic & Overseas Hid. Cp. Interested 
Equity Investors ............. 
8 Exide Securities ..... ye OF 
8 Federated Capital Corp.. . Interested 
First American a 954 10%] 
8 First Industrial Bankers Pte. - 20 22 
Fixed Trust Shares, A. ‘ 1 é 
Foundation Trusteed Shares. . 
23 Genl. Bd. & Sh. pf. & com. “interested 
16 Goddard Secs. com........... .. 
25 Great Northern Investing, A. 18 2b 
Guardian Invest. Trust. 20 23 
8 Imp’l Royalties Ci. A units... . Interested 
Incorporated Eqities ......... 21 
8 Incorporated Investors ...... 51 
8 Income Share units........... Interest 
24 Independence Trust Shs .. 6% 6% 
Int’] Secs. pf. 64%............ 93 oe 
tl OY eee ee 6— ee 
DL Rip tetekentedekete sauna 40 ae 
OT ere 10 os 
Investment Co. of Am. com.. 36 39 
SE pier ckseehnsecnceence 90 95 
8 Ere -Interested 
Investment Trust Asso .»» 15% cs 
a SP rrrrererearts te: . Interested 
8 Investors Royalty ee Interested 
Investors Trustee Shares. 1 17% 
12 Joint Investors conv. pf...... 1 106 
12  S Ue os 
Leaders of Industry........... 1 11% 
Massachusetts Investors ‘ae 444 
8 Monarch Royalty escrow......Interest 
Nation-Wide Sec. tr ctfs., B. 81 94 
8 Nation-Wide, . Interested 
8 New Jersey ‘Bankers Sec..... 1% 1% 
8 No. American Tr. Shs...... 8 — 
8 Ohio Mid. Cities pf............ -Tphewented 
Oil Shares units. res 54% 49% 
8 Petroleum Royalties pf. bia Interested 
19 Public Service Tr. Shs........ 9% 9% 
8 Reliance Intl. pf.. 
8 Royarnes Managem't, A, com. Interested 
8 Royalty Corp. of America. -aeereases 
Second Intl. Sec., A........... 22 
Re aR 44 
DUE BWR C ated dani enes ca nbas 6 
8 Seneca Royalties ..... .Interested 
8 Shares-in-the-South .......... -tsewensen 
Shawmut Bank Inv. Tr. a ae 22 
Standard Oil Tr. Sh... 
Straus (S. W.) Inv. Cor. units 50 0—s«OB4 
—s Corp. of Am. tr. sh., A. 9% 
ied id oie? ado 6 ; 8% 914 
22 ates Std. Oil ™.. reer 83 - 
22 = kasddetevees ioe 10 
i 'p eae asian 9% 
uv. S. Bice. a. & Pwr., A.... 36% 38% 
o B. eee 10% 
8 Bo ry Are . 363 37}, 
-_ errr ‘ 10 10% 
U. 8. "British RY eer 15 me 
=< << ereneiaseye 45g 6% 
a Po Shee 44 ee 
U. Pe. Theres. ee 12 a 
Do A- ig: 
United Com. Tr. Sh., ‘A- 2, x ‘d i 11 
United Fixed Sh., Y cna gy 
Un. N.Y. Bk. Tr. Sh. C-3... 1 1 
United Ins. Tr. .] 1 16 
United Oil Tr. Sh., . 104 11 
8 Winslow Lanier ..... .. Interest 


PUBLIC UTILITIES—STOCKS 





Alabama Power pf. (7) ...... 114 
Amer. Public Util. com...... 114 
Be ee Ge Boece cccssnce 101 
Do 7% prior pf...... soca 
Ark. — Gas com.. ceccee MG 

Do com., A . ne aici ‘ 
Arkansas’ Pwr. & Lt. 7% ys. 1 
Assoc. Gas Pp wuss. 6% +. 92 

Do % pt.. . 94 

98 

Oar 30 
Atl. City Elec. pf. (6) .. 106% 
Bangor Hydro-Blec. pf. (7)...118 
Bangor Hydro-Elec. com..... 57 
Brockton Gas Lt. com. ain ae 
Central Maine Power 6% pf.. 93 

ik 2 Seer ; 105% 
Central Pub. Svc. 7% pf ee 97 
Cent. P. & L. pf. (7). -105% 
Cent. Sts. El. of Iowa 7% pf. 94 

Do new com. 25 
Cities Service common. 28% 

| =a iereeE ; 

|) i Seeeeecea + a 

i  < Feneereer . 83 
Eastern Texas Elec. pf.. ; .104 
Eastern Util. Assoc. com.... 38 

Do COBY. ......... ; 12% 
Fall River Elec. com 49 
Fall River Gas com 51 


Fitch 
Lynn 


Ill. P. & L. $6 no par pf 


burg Gas & Elec. com.. 
Gas & Elec. com 1 


Iowa Electric % pt 90 
Do 7% os 94 
Iowa Power & Light 6% pf 96 
Do 7% pf Sadek aesarahd .102 
Iowa Railway & Light 6% pf. $54 
Do Jo Lg re 97% 
Do 7% :. i ad nak .100 
Missouri b. Service pf 92 
—— States pf. (1). 15 
_{ Pee pee 981 
New Bedford Gas & Ed. Let. 100” 
New ape. Power Assoc. com. 88 
Do -s wkeaeede ¢40 ‘ 90 
New Eng. Power Co. pf 110 
New Eng. Pub. Ser. com ae 
New Eng. Pub. Sve. $7 pf 92 
i | epee 78 
N. J. Pwr. & Lt. 6% pf 95 
New York Steam Corp 525 
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e P ° 
Chicago Chicago—Continued 
STOCK EXCHANGE. STOCK EXCHANGE. 
STOCKS. STOCKS. 
Sales. High. Low. Last. —. iahietin tie 7 — —_— 
MO BEER .ccccccccses 
Be Stet AAEM. ««. +00 0000 eo 8 & 50 Pac Pub Ser, A.......... 24% 24%, 24% 
r4 rer ertesne 50% 308 50 Parker Pen 'Co.......... 32 32 
300 Ainsw Mfg.............. 21 21 200 Penn G & El..........-- 12% 12% 12% 
700 All Amer Moh..........- 1 1 1% 300 Pines Wintfrt ........-- 22 «(21% 
550 Allied Mot Ind.......... 10 10 200 Polymet Mfg Co......... ‘6 6 
{ 10 Altof B cv p........... 38 38 Be WORE GD ccccccccccccccs 10% 10 % 
d 250 Am Equities C......... 14 14 110 DD MPUERD cccccpeccess 278 272 278 
30 Am P Ser pf............ 9: 98 98: 25 DO TH Pb... ncccccccees rat 4 127 
1,267 Ab P Ut p pf........... 03° 101% 102 197 Pub Service, no par...... 278% 270% 276% 
a 108 1 107 250 Q 3 SS eee 13 12% 
500 A <span: 1 1 1 10 Quaker Oats ............ 210 210 210 
100 Am Service.............. 9 9 9 35 . a reaserr ar 4 ar) ll 
50 Am Ut Gen C........... 9 9 9 1,550 *R ae 5 A 
350 Appalachn Gas.......... 10 10 10 50 Reli Int Corp............ 8 8 8 
350 Art Metal W........... 9% 9% 9% ce BEE BEE Miles cscccccccess 92 92 92 
50 A oy ibechdapidaigeseae 60 60 100 — , a a penegenecale 34 34 
@t As T & TF Co........... 67 66 67 350 Ross Gear .............. 27% 25 25 
41 og” =eeeaee 90 87 89 100 Ryerson “ » soneesecees = 0% ome 
oy th tee a TE Sally Frks, Inc..-..--.-- 12 124 iby 
2,400 Auburn Auto............ 14 112 Sangamo Elec .......... 34 
250 Basti Bless Co.......... 6 3 50 Saxet Co ............... 15) 1 4 
400 Beatrice Cream.......... 84% 380 84% 1,550 Hag Yeiiettes Seeeks 
20,450 Bendix avia Prince sachenac 33 31 33 oe Union Gas .......... 5 2% 23% 
9,590 — Water: aaa od Me 250 S W Util a... 11 11 11 
CE ccsece canes 974 97% 97% (So 8S 3 eee 93 93 
200 Brach & Sons........... 16 16 16 150 Std Dredge ............. 16 1 16 
69 Bre Ster Bi A........... 1 1 1 fe Sy PRR RRSE RES 21 21 21% 
4 Sahat 1,236 Std Pub Ser, A.......... 19 19 1 
350 Br F & W Ce. Bc cccccwe ll 10 i 650 Steinite Radio .......... 1 1 1 
500 Burnham Tr C.......... 5 % 5 450 Stone H O Co........... 5 4% 5 
700 Butler Bros.............. 9% 9% 100 Stork Furn pf........... 14% 131% 13% 
20 Canal Cons pf........... S S 8 200 Sutherland Pap ......... 11 20 11% 
2,000 Castie 4,200 Swift & Co....... 00.000. 3034 
15150 Ceco Ps ft * &  prmereprenese 35144 34 34 
311 Cent Ill 450 Thompson J R .......... 37% 37% 37% 
200 nt 1M Time-O-Stat C........... 24 2214 «PRI, 
850 2,400 Trans For Cor........ - Se 19% 20% 
950 100 Twelfth St Str, A........ 12 12 12 
5,000 100 Do warrant ........... oy wy 
50 2,000 Twine St Nat G......... 13% 12% 12% 
50 250 Unit Corp pf............ 13 13 13 
650 8,650 PGE cccctcccssse 46% 43 16 
1,100 U EM osancccecesees 11% 11% 11% 
50 6,650 U S Rad & Telev....... i, 22 £3 
17,250 1,000 Utah Rad Prod........... 5% 5% OS 
1,650 3,150 Util Ind Corp ........... 18% 13% 14 
1,550 EE wdndads catenins 23 23 
100 1,050 Util Ut Ek Mappa: z. 17 17% 
iy “yep pEeHeR 5% 
25 Viking - Seed kc eveases 10 10 10 
EE wiwls gama awancwer 29 
be} ed er Sane 25 24% «25 
EE ceca du wadcuseuaes 2™% 2% 27% 
150 Wal ‘i Satin a aula d ee | 4 
500 W Cont Util, A.......... 24 24 24 
313 West PL &@T........... 27% 27 27% 
70 West Grocery Co........ 16% 164% 16% 
2,000 Wis Bank Shares........ 8 ™ Th 
75 Wolv Cement ........... 44 ty 4% 
800 Zenith Radio ........... 8% mH 8% 
BONDS 
$1,000 Chi Rys B 5s, '27........ 36 360 36 
2,000 Chi Rys oe eee 80 80 80 
SE CME wchcndconaceae’s 80 80 80 
* 2,000 Edison. sus, "56..........100% 100% 100% 
1,000 Met W S El 4s, °38...... 81 81 81 
1,000 No Util Co Bonds 6s, ‘43. 81 81 1 
1,000 Com Sub Corp 5\%s, ‘48.. 98% 98% 98% 


66,000 Insull Util Inv 6s, °40...104 103. 103% 
*Ex dividend. 


Chicago 


CURB EXCHANGE, 


STOCKS. 
Sales. High. Low. Last. 
7” Allegheny Gas .......... 4, 4 44 
50 Am Cirr Eng B.......... 1 1 1 
Si ee GE accncccecconuns 8 8 8 
a 2M seasscecteneces 1 1 1% 
381 Am Furn Mart.......... 2% 2 2% 
100 Am Inv Tr Sh........... ™% i ™% 
2,650 Am Superpow ........... 24 221, 24 
1,200 Ark Ges Rdciuekskteaediaas 9% 9% 
FY — eee: 9 8% 9 
400 — ‘Gas | eee 31 1 31 
RE deer encccccecsace 31 301 30% 
200 Columbus BD ccccscces 27% aie 27% 
2,650 Can Marconi ............ 4% 3% 4 
3,350 Can Metalcraft ........ a” ah 
800 Chain Stores Dev........ 5 47% 47, 
130 Chgo Cold Stor.......... - 1% 39 39% 
A po Fiske Tran.. 15 15 15 
Te GEE cccccevace 5 
a8 Ken % 2) SREP Er soi | et 1,400 Corp Tr Shrs°. peace . 7 7 
Mi acocessees 175 Cities Service pf rer T 90% 
9,600 Libby McNeill ebasdetoeda 16 13% 15 OS) are 34% 3 3% 
100 Line Print Co............ 23% 23% 23% 1,360 Detroit Air .............. 4 3 
Do pf ........seeeeeees i 4 647 . 2 ~~ peppeepepeness: 12 12 12% 
150 Lindsay Light ........... 9% 9 BE EE BE peeccccscscncs 7 5 5 
7 tt paeSenecewses " 18h Hos 4 Dubilier Condsr ......... Ha 4 4% 
pabenvhecuaewa El enue 
50,800 L: Shee eehab 2% 2 2 we) spemppelilanaeie ne 
69,350 Maj Hsd Dispencaneaas 55) 52% 53 150 Fidelity T&Rbr 
M 29 2,950 Fo RPS 21 
Fox "Theatres eughacecene 10 
700 Genl Pertim ............ 31 
100 Goddard Securs 
Gr Rap Mtierft 5 
500 Gr Rap Varnish. 7 
100 Guenther Law . 24 
400 Gold Coin Min 4 























50 | Clock 39 
CPD: cpscunedecenced 2 1% 
2,150 Houston Oil’ Go. 1 17% 
150 Interstate Petr .. 24% 
850 Ind Terr Oil B.. 31 
550 Ind Pipe Line 31% 
1,160 Int Rust! Iron 1 
11,626 Insull Ut rts ............ 1 
520 Do rts sad ig 
11,427 Da Cinngeiades A 
100 Johnson Motor 15 
150 Liberty Baking 2 
2,300 Leond Oil Co............ 1 
50 McWilliams ............. 34 
of | = aeeges «4 «4 
1,650 a rrr 124% 11 12 
2,225 Mo-K Pipe Line B....... 1 
150 7 J arr 10 10 
St MEE beeéeenbe cece vces cece 9 18 18 
2,650 Niagara Hudson ........ 16 15 16 
500 Northm Warren ......... 30 30 
50 Oscar Nebel ............ 5 5 5% 
3,300 Pandem Oil Corp ....... Ys % 
2,200 Pheoilr Cp w i............ g T 8 
300 Reliance Inter .......... iN 1 1% 
350 Relce Mgmnt ........... 12 ll 11% 
Rsevelt Fields .......... 2 3 
50 Selected Income ......... 4 9 9 
300 Solvay Am Inv............112 110 1 
1,200 Stand Oi] ird............ 49 4 49 
1,400 Stand Oil Ky ............ 31 
75 Thermoid pf ............ ™3% 173 73 
4,250 United Gas ........... “a 14% 154 
Be GWE wos cncccossenss 6 6 








Chicago—Continued 
CURB EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
600 Union Copper ........... 63% 6 6 
50 U 22. SPs, ie B Saar th 9%, 9% 
time. 294, 29% 2912 
250 Wittbold. BOD ccccoseswees 6, 65% 6% 
BONDS 
Sales = $1,000 High. Low. Last. 


2 Cn R Tr adj 6s, '63...... hates 424% 42% 


Chieste 


CHICAGO BOARD OF TRADE. 


STOCKS. 

Sales. High. Low. Last 

1,950 Allied M, Inc............ 8% 8 

Se BD GOR Ge... cccccceccces 21 4 19 
200 Armour, A............... 5% 5 5% 

Se MEE Substpeccccccncces 3 3 
700 Corn Syetests thanesnas 94% 91 94% 

Be EE Ra cantcceccecece 10 104% 10 

Se EE scanctesscocessces 4 36 

7,350 El Bd & Sh............. 84 79% 84% 

100 Ford of Can............. 31 31 31 

SEO WOE MGS PG. ...0.0.ccccgess 21 21 21 
980 N Am Tr Sh. Sanee: ae s 8% 
900 Norand M, Ltd........... 21 21 21% 
100 Pennrd Corp, Biv vccecesce 10 1 10% 
50 | ow _ = Réeecvonseeecs ™% 7 ™% 
i © ) SSeoeeerrr. 95 9 95% 
3,279 Std Fy ‘of Ind basutesteccas 49% 481% 49% 

100 Tr Std O GSh............. 0 10 10 

100 Walgreen Co ....... 29 29 
150 W Wrigley Jr............ 74% T44 T4\ 

Ln dinate 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 

600 Bolsa Chica Oil A....... 12% 12 12 

15 Bway Dept St pf ex war 65 65 65 

Byron Jackson ..... 12 12 12 

10 Central Investment .... 95 95 95 


1,300 Claude Neon Elec Prod. 35 334% 34% 
500 Emsco Derrick & Equip. 14 13% in 


200 Gilmore Oi] Co......... 20 19 

100 Globe G & M........... 24 24 24 

40 Goodyear T & R pf.... 95 95 95 
1,800 Hancock Oil A.......... 144% 13 144% 
100 Home peesses TD PE. ccce 22 22 22 
Se EE Pe ncscccccecs 39 39 39 
1,000 Lincoln Mortgage re -25 -25 -25 
110 L A Gas & Electric pf. a ios 107% 107% 
900 L A Investment Co..... 16 16 
800 Macmillan Petroleum. : iy 114 12% 
150 Pac Amer Fire Ins..... 40 40 40 
400 Pac Finance Corp....... % 

SP MD OE Bescccccccouccs 10 10 10 

50 Do Le FT acveccaces 8 8 8 

 — — + eee 84 8 84 


550 Pac Mutual Life Ins. - 80 80 
700 Pac Public Service A. 26 25% 26% 


1,800 Pac West Oil Co........ 16 15% 16 
1,800 Pickwick Corp ......... 4.15 4.00 4.00 
5,600 Republic Petroleum ....2.75 2.25 2.25 
5,600 mentee  aiadeauda’ 15% 14% 15 
Seer 17 17 
6,600 Rio” Grande —OE— 16% 15% 1 
276 San Joa L & P 7% pr haan 120 118% 118 
10 Seabd Dr Cr ex war. . 70 70 70 
1,150 Sec ist Nati Bank...... 101% 100 me 
400 Shell Union Oil Co...... 15% 14% 14 
300 wr Oil & Gas A.... 26 26 26 
2.700 So Cal Ed soit 55 57 
12 Do orig pf 60% 60% 
300 Do 7% pf 29% 29% 29% 
1,100 Do 6% pf.. 27 26% 
1500 Do 5%% pf.. . 24% 24 24% 
100 So Cal 9 6% pf - 26% 26 26 
25 25 25 





P 
58 So Counties Gas 6% ut. 100 100 
- 61 60 


4,800 Stand Oi) of Cal.. . 60% 
500 Taylor Milling Corp. bonce 32 32 32 
32,700 i + Corp .... 23% 20% 23% 
205 Do scrip, new ........ ‘ -19 : 
6,500 Union Oil Assoc........ a brs 4014 
2,500 Union Oil of pessoces 4 387 40%, 
100 Van de Kamp’s........ 34 34 34 
300 Western Air Express... 37 32% 37 
BONDS. 


$8,000 L A Ry Ist r 5s, "40..... 82% 82 82% 


Los Angeles 


CURB EXCHANGE. 


STOCKS. 
Sales. es Low. Last. 
600 patptien, a of Del. bly 6% 6% 
1,300 Bach Sper -10 -10 10 
200 Banca Aq italia pameeau ed 4.35 4.35 4.35 
3,900 Bandini Pete............ 5.00 3.65 4.85 
13,000 Big Jim Mines.......... 07 .06 .06 
10 Bolsa Chica B.......... 10 10 10 
2,000 Buckeye Union Oil pf.. .25 25 25 
100 Caterpillar Tractor...... 55 55 5514 
500 Cities Service............ 28 27 2812 
, Ly Pee 7 6% 7 
41 Cont Credit............. 1% =U 11g 
sy f ae 19 194 1914 
10 Crystalite Prod.......... 10 10 10 
600 Detroit Aircraft......... 4 4 4 
We MN Gn cccccccccccce 1.10 1.05 1.10 
100 First Sec Units.......... 1.25 1.25 1.25 
2,700 Fokker Aircraft......... 18% 17 17% 
600 Genera] Motors.......... 45 44 447% 
170 Goldman —.. Le mnenseee 18 18 18 
250 Gladding McBean....... 39% 329 39%, 
100 Gl Grain a" Pi ist oes - 24% My My 
2,000 Gold Ore Mines. . oe -15 15 
100 Grigsby Grunow......... 14% 14% 14% 
100 Hancock Oil B.......... 17 17 17 
800 Holly Development...... 85 .15 -75 
10 Hollywood Paper Box... 11 11 11 
3,900 Intercoast Trading...... 11% 10% =11% 
485 Italo Pete com.......... . 25 -25 -25 
1,850 Do pf aus see sald 4 -92 -95 
00 Kinner Motors..........- .50 .50 
13,975 Lincoln Drilling......... 95 1.12% 
1,000 Lockheed Aircraft ... 1 8 75 = 1.75 
2,600 Mexican Seaboard Oil... 223, 21% 22% 
200 Mount Diablo Oil....... 40 .40 
7,000 North Star Oil.......... “04 3 -04 
3,100 Occidental Pete.......... 55 -55 55 
1,200 Oceanic Oil.............. 55 .53 .53 
300 Pacific Associates....... 21 20% 20% 
100 Pacific S W a. 3.60 3.60 3.60 
50 Pacific Indemnity....... 34 34 34 
500 Radio Keith  ~ Eo 36% 34% 36% 
1,000 Rice Ranch Oil......... ‘1.10 1.10 1.10 
3,000 San Francisco Gold.... .02 02 02 
38 Sec Co Units........... 54 54 4 
10 So Cal Gas 6%% pf.... 102% 102% 102% 





Los Angeles—Continued 


CURB EXCHANGE. 


STOCKS. 
we High. Low. Last. 
peenee --150 150 1.50 
3,700 Tom ‘Reed » er 75 75 
200 Trans Cont Air Trans.. 9 84 9 
1,000 United American.... 03% .03% .03% 
300 Universa! Cons........ 8 1% 


100 Wellington Oil...... -1.90 190 1.90 


San is caiean 


STOCK EXCHANGE. 


STOCKS. 
Sales. High. Low. Last. 
10 Anglo-Cal Trust Co......400 400 400 
1,250 Assoc Insur Fund, Inc. 5 4% 475 


1, — Atlas I Diesel Eng Co, A 20 19 20 
500 Bond & Share Co, Ltd -- 10% 10% 10% 
654 Byron Jackson Co........ 12% 11% 11% 
200 Cal Copper Corp........ % ty 4 
7,775 Caterpillar Tractor Co 56 53 56% 
= Clorox Chemical Co, A... 22% 21 22 


100 
430 Cons Chem Indus Inc, A 26% 26 26 


177 Cr’n i a Corp, pf B }. be, 78% 
ee ee © WE cncccassnen =, * 12% 
850 mmper’ * °c pwell Corp 13% 4 1 
900 Fageol Motors Co - 1% 1% 1 


25 Fireman's Fund Insur Co 95% 95% 9546 
5 First Sec Cp of Ogden, A.130 130 130 
215 Foster & Kleiser .... 614 6% 6} 
200 Golden St Milk Prod Co i 19 19 
61 Gt West Pwr Co 7% pf.106%, 106% 106} 

-. Do 6% pf, Ser A. -1044% 104% 104% 
30 Haiku 4 le Co, Ltd, pf 18 18 18 
305 Haw’n Com & S Co, Ltd 43 43 43 
210 Haw’n Pineapple Co, Ltd. 50 50 50 
8,675 Honolulu Oi] Corp, Ltd.. 34 33% 34 

300 Hunt Bros Pack’g Co, A 20% 19% 20% 

120 Jantzen Knitting Mills... a4ig 44% 44% 
505 Lang’dorf U Bak, Inc, A % 24 24 

1 


ef RePrrerererre 17 17 
250 Leslie-Cal Salt Co ai 15 15 
50 L A G & El Corp, 6% pf.108 108 108 
755 Magnavox Co, The...... 2% 25% 2% 
150 Magnim & Co, I. 184% 18 18 


65 Mer Am Rity Co 6% ‘pt 99 96 99 
46 North Am Invest Corp.. 88% 88% 88% 


2 WO WE OD oc ccanses 91 91 91 
570 Nor Am oll Consolid’d.. 17 16% 16 
200 Occidental Ins Co 224% 22% 22 
100 Oliver Un Filters, Inc, A 25 25 25 
2,648 Pacific Gas & El Co. . 57% 54 57% 
2,021 Do ist pf 6%..... . 27% 27 27%, 
267 Pacific tignting Corp .. 79% ost 79% 
107 Do $6 Div pf.......... 103% 103 103%, 
2,061 Pac Pub Ser Co, A. 26% 25% 26% 
‘ac & Co, The 141 13€ 1 
eT ears % 127% 127% 
689 Pac Gas Elect 5%%. 25 25 25 
a Richfield Oil ‘Co of Cal 15 14% 14% 
Do 7% pf ........ 17 17% 17 
300 SJL & P Cor 7% pr pf. 120% 11944 119% 
10 Sch] & Sons, Inc, B F pf 49% 495, 49% 
3,593 Shell Union Oil Corp.... 15 144% 14% 
5 Sierra Pac El Co 6% pf. 91 91 91 
430 So Pac Gold Gate, A..... 15 14% 14% 
So shucis conan --» 12% 12% 12 
100 Spring Val Water Co 10% 10% 10% 
8,67€ Standard Oil Co of Cal. 61 60 6075 


726 Tide Wat Assd Oil Co.. 14% 14% 14% 
P 


ie SS geet .. 854 84 8516 
92,567 Transamerica Corp ..... 23t¢ 20% 23% 
8,818 Union Oil Associates .... 405 38% 40% 
5,165 Union Oil of Cal...... 401% 38% 40% 

25 Wells Far Bk & U T Co.300 300 300 


500 West Am Fin Co 8% pf. 2% 2% 2% 
315 West Coast Bancorp, A.. 16% 16% 16% 
1,450 West Pipe & Stl Co Cal 23% 22 23% 


San Francisco 
CURB EXCHANGE. 


STOCKS. 
Sales. High. Low. Last. 
25 Alaska Pac. Salmon Corp. 6 6 6 
40 Albers Bros Milling 7% * = 95 95 
82 Am Tel & Tel Co... 16% 212% 215% 
1,300 Am Toll Bridge (Del. Rica “50 -48 -48 
25 Anglo Natl Corp, A..... 30% 30% 30% 
75 Ark Nat Gas Corp, he 9% 85Q 9% 
1,005 Aviation Corp (Del.). oo” 51% 5% 
15 Bank of America N A... 87 95 


20 Cal-Ore Pwr 6% pf ‘‘27’’ 38% 985 98% 
2,200 Cal Pacific Trading Corp . 60 .35 .35 


1,269 Cities Service ....... - 28% 27 283% 
197 Claude Neon Lights . ; 4 654 87 
30 Coen Companies ........ 4.00 4.00 4.00 
50 Cord Corp ........ 7 7 7 
190 Crown Willamette ist pf. 94 93% 93% 
140 Dominguez Oil ....... 22%. 22 22 
390 Fokker Aircraft .... 18 174% 18 

6,885 General Motors Corp. . 4 43% 45 
,825 Forrest E Gilmore. 20c 19¢ 20c 

6,325 Goldman Sachs Corp... 19% 165% 19% 
30 Goodyear Tire & R 7%... 96 96 96 
100 Hawaiian Sugar ...... . 39% 39% 39% 


9,304 Inter Coast Trading Co.. 11% 10% 11% 
18,195 Italo Petroleum 7% pf... 1.00 95c 95¢ 


1,295 Italo Petroleum ... - Sle 30ce 30c 
100 Kinner Airplane ....... .45 45 45 
4,195 Magnavox Corp . 2.90 2.45 2.75 

10 Marine Bank Corp sssess 29% 29% 29% 
80 National Auto Fibres, A. 6 6 6 
82 Oahu Sugar ... . 23 23 23 
a ——- Petroleum .... 52c 50c 2c 
55 Owl D ih ae tacirsdcoical . -104 103 104 
345 Pacific J Am Fisheries, Inc 17% 17% 17% 
400 Pacific Associates 21 20 20% 
30 Pac Portland Cement pt. 70 70 70 
225 Pacific Western Oil. 16 16 16 
141 Pickwick Corp ....... 4.00 3.90 3.90 
a fee 5% 5% 5% 
15 Pioneer Mill ........ : 21% 21% «214% 
400 Riverside Cement ..... 12 11 11 
200 Ry Equip & Real, A.. 5 5 5 
900 Do ist a eles nae 18 17% 18 
TS Oe 10 10 10 
20 Santa Cruz Port Cement. 90 90 90 
150.Sears Point ......... 60c 50c 50c 
100 Security First a Bank .101 101 101 
50 Shasta Water pf. 9% 9%, 9% 
10 Southern Cal Ed Bam pf 2514 254 25 
330 Do 6% pf ..... : -+ 27% 27 27 
= Southern Cal Ed - 57% aa 57 
55 South Cal Gas 6%% pf. = 103 103 
1,682 United Aircraft ..... 62% 60 
100 United States Pet .... -50 f -50 
160 Universal Cons Oil .. ™% ™% 71% 
4,755 Waialua Agricultural 51% 51 51 
20 Western States Life - 41% 41% 41% 
BONDS. 
$1,000 B p> Jackson 6%%, * 93 £ 
1,000 Crown Zellerbach a . 97% oT of 
7,000 Emporeum SA%. -..- 73% 73% 73 
13,000 e Cal Gas Corp x "37 95%, 95% 2 
25,000 Ry Equip & Real 6%,'38 92 92 92 
2,000 © A wn ‘iamette 6% 51.103 103 103 
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Transactions on Out-of-T own Markets—Continued 








Philadelphia 




























f STOCKS. 
‘ Sales. 
<< 1,045 Almar Stores ........... 
" 300 American Stores 
11,600 Amer Super Power 2 
800 Bankers Secur Corp pf... 43 43 43 
490 Bell Tel of Pa pf........ 117 116% 11 
500 Budd Wheel Co.......... 10% 10% 10% 
100 Central og Sonne Ee 4 uy 4s 
700 Camden Fire Ins......... 2 21%, 21% 
13,100 Com’wealth & Southern. 14% 13% 14% 
G00 BH G BeOS. .....cccccces 84 82 82 
500 Elec Stor Bat............ 67% 64% 67% 
1,500 Empire Corp ........... 8% 6 The 
3,600 Exide Securities ......... 16 14 155% 
900 Fire Association ........ 28 273 28 
1,100 Guar Tr Rets for ae: -- 21% «= 21% 
100 Horn & Hardart, N Y.... 36 36 36 
1,000 Ins Co of North Amer... 65% 65% 65% 
j 300 Lake Superior Corp 9 954 
1,600 Lehigh Navigation 354% 37 
100 —s BSC 14 14 
1,800 TE c:c06n0ss0gs decease 16 16 
5,700 Niagara Hudson Power.. 16 15% 16 
10 Pa Cent Lt & Power pf.. 77% 717% 77% 
, 7,300 Pennsylvania R R....... 734%, 71% 73% 
15 Phila Dairy Prod pf..... 3 93 93 
400 Phila Elec Power 8% pf. 32% 32% 32% 
100 Phila Inquirer .......... 48 48 48 
, @ FS eee 55% 54 55% 
300 Phila PRapid Tran pf.... 30% 30 304% 
400 Phila Traction .......... 40 40 40 
8,500 P’road Corp v t c....... 10% 10% 10% 
1,200 Railroad Shr Corp....... 6 5% 6 
2,100 Seaboard Utilities ...... 6% 6 6% 
900 Shreveport Pipe Line.... 6% 5 6% 
1,700 Standard Brands ....... 21 18% 
300 Tonopah Mining ....... a 4 
1,600 Tonopah Belmont ....... 74 dn 
76 Tacony Pal Bridge...... 45% 441 44% 
20,100 U G Pea L 357 37% 
1.200 Union Traction 2 25 264% 
500 U A Dairy, A. 644%, 65% 
275 TD wescesas 164% 17 
21,200 United SN ii dale rater 34 31% 33% 
2,300 Me anceeneeceeencese 50: 505, 50 
100 United E! of se ates. ay 
1,700 United Lt & Power, A. 1 40 41 
’ 1,100 Warner Co ............. 42 39% 42 
g 200 West Jersey & Seashore.. 61 61 61 
$ 200 Westmoreland, Inc ...... 144% 14% 14% 
BONDS. 
; $1,000 Elec & Peop 4s, ctfs..... 39% 39% 39 
3,500 Phila Elec ist 5s........ 107% 107% 107 
2 1,000 Phila Elec Power 5lgs...106% 106% 106 
% 4,000 Warner ist 6s........... 97% 97% 97% 
5,000 York Rwy Buc cccccascce 97 97 97 
Pittsburgh 
STOCKS. 
Sales. High. Low. Last. 
100 Aluminum Goods........ 19 19 19 
200 Am Austin Car......... 6% 6% 6% 
10 Am Wind Glass......... 10 10 10 
665 Arkansas Gas pf........ 1% 1% T% 
45 Armstrong Cork......... 47 46 46 
SF ae 35 33% 35 
10 Consol Ice pf........... 27 27 27 
130 eo eee 44 44 44 
195 GOI, ncccccscccens 13% 13 13% 
35 Devonian "Oil i ictinnarig ie Awiae 9 814 81 
et 110 Harbison Waiker........ - 50% 50) 50 
215 Independent Brewing.. 2 1% 2 
2,635 Intni Rustless Iron..... 1% 1% 1% 
10 Jones & Laughlin St! pf.121 121 121 
200 Jos Serene 344% 34% 34% 
210 Koppers Gas pf.......... 10144 '101% 101g 
150 Leonard Oil. 1 1% 1 
5,595 Liberty Dairy 23% 20% 23% 
17 SY aaa 5 104 105 
2,559 ane Star TOM ncccaccas 39% 36% 39% 
130 sinners ses enesee 106 «6106 )= =: 1106 
75 McKinney Bak 260080000 64 4 614 
370 Mesta Machine.......... 28 27 27 
45 National Fireproofing... 36 34 36 
Oe Be Wie wccdecccccensqces 37 37 37 
20 Pittsburgh Brewing pf... 9% 9% 916 
680 Pittsburgh Forgings..... 19% 17 1944 
135 Pittsburgh Oil & Gas.... 3 3 
150 Pittsburgh Plate Glass.. 48 46 48 
100 Pittsburgh Screw & Bolt 18% 18 18 
25 Plymouth Oil............ 26% 26 26% 
1,910 Shamrock Oil............ 19 17 19 
120 Standard Steel Spring... 35 34 345, 
210 United Engine and Fdry = 38% 39 
70 Waverly Oil A.......... 21 21 
215 Westinghouse Air Brake 30% 39 39% 
1,564 West Public Service. 19%, 19 19% 
100 Wiser Oil..............-.. 1 16 16 
BANKS AND TRUSTS. 
30 Bank of a aga N A. 4 150 150 
6 Colonial Trust........... 320 318 318 
12 Peoples Pittsburg Trust.150 150 150 
RIGHTS. 
2,370 West Public Service. % % Ty 
eeten 
STOCKS. 
Sales. 
820 Am & Cont 
10 Am Equities 
a 4,037 Am Founders 
320 Am Pneu..... 
18 Do Ist pf 
5 Do 2d p 
120 Am Wool pf 
255 Amoskeag ...........+.- 
2,165 Andes Pet............-++ 
912 Arizona Com 
603 
91 


390 Brown Dur.............. 34 4 
G1 Cal & Hiecla............. 13 13% 13 
| eS eae 110 110 110 
GE GD. BBs ec ccccccsccccas 46 40% 40% 
OT rrr 10 9y 9 
Mi wascccaasaceces 9 9 9 
365 Cr Cork Int............. 11 10% 11 
. — § = Se Sere 99¢ se 














Boston—Continued 


STOCKS. 
Sales. 


30 Int Carriers 
95 Int Hydro 

5 i. 4 Ge Tc cc cccccoscces 
25 L Se 
,305 | ae 

50 Keweenaw 
100 Mid FPeah Ac............ 
138 Loew's Theatre.......... 
.240 Mass Util 
65 Mergenthaler 
275 Mohawk 


~ 


~ 


10 Old Colon 

200 Olympia “Pheatre pevsecees 

165 Pac Mills. ; 
2, = Py Creek. 


100 Selected eae 
20 St Mary’s Ld......... 
1,257 Shawmut A ............ 


Overseas... 


20 War Br cv p 
35 Westfield Mfg........... 
OUTSIDE SECURITIES. 





77 Saco Lowell 3ly 
$100 Ist Lib 3% 100.8 
1 Ist Lib 4%s 101.20 
650 4th Lib 4%s 102.20 

5,000 Amosk 18 
2,000 E Mass 414s, A 3514 
GREW BO TB Gi... cc ccsccces 55 55 
SOP _ BD GR, Da cccccccscces 50 
5,000 Mass G 5s............. 99% 
2,000 N E T & T 5s 102 
10,000 Pond Cr 7............. 115 
1,000 Van Swer 6s. 97 
Detroit 
STOCKS. 

Sales. High. 
700 pr ag | BG. BOO. 66 ec vcsdccsce 17% 
200 Alloy Steel, B.........scccseses 5 

1 Automotive Fan & P sesame err 1 
2,040 — se ee ere 15 
ke enone behe as 

700 m4. Roller Bearing......... 

400 Copeland Products, B free...... 1% 
, we Yt CS Sere 1 


200 Crowley, Milner 
185 Deisel-Wemmer-Gilbert .. 
400 Detroit & Cleveland Nav. 
34 Detroit Edison 


300 Detroit Electric, B............. 6 
722 Detroit Motorbus .............. 5% 
200 Detroit Steel Products.......... 34% 
20 Dolphin Paint and Varnish, A.. 10 
2,909 Ex-Cello Aircraft & Tool....... 97, 
236 Federal Mogul ............2..+ 13 
808 Federal Motor Truck........... 8 
650 Federal Screw Works........... 22 
175 Ford Motor of Canada, A...... 301% 
2,429 General Motors .............+.- 45 
200 Graham Paige Motors.......... 6 
4,185 Grand — S Metalcraft i sihianées 
963 Hall ~ I seaeecdagbedsersnces 
ershey, 


819 Houdaitie 
200 Hi 

14,255 — a 
190 Kermat 


McAleer conv pf.. 

800 Michigan Sugar 
1,020 Motor Bankers 

1,640 Muskegon Motor Specialties. . 

32,270 National Grocer 
7 Packard Moto 


O19 FACKArG BOLOT . ... ccc ewennnee 


3,64 OD BEE acasesscccccscccccces 
100 Bilent Oy ewe 
4 OD err 
SE std ohnn0esessessesceke 
600 Timken-Detroit Axle 
225 Universal Cooler, 
1,392 Universal ee 
1,145 Warner Aircraft ...........-.... 
7,448 White Star 1 Refining be sabnetenne 


BANKS AND TRUST COMPANIES. 


50 American State Bank 
334 Detroit Bankers Co....... 119 
2,149 Guardian-Det Union Group, Inc. 88 


Seattle 





STOCKS. 
Sales. High. Low. 
590 Carnation Co ........... 32 32 
BP BEE sdcceseecosscvees 103: 103 
750 First Realty Corp, A..... 6 6 
900 General America Corp... 5 5 
315 Jantzen Knitting Mills... 45 45 
758 Marine Sees. - % 
500 Pacific Amer Fisheries 17 
15 Puget Sound Pow & Lt pe 39% 
100 Rainier Pulp & Paper, A = 20 
350 . xO 3 ae T 
350 Do warrants .......... : 1 
284 United ‘Natl oe oY aha 24 23 
$2,500 aoonte Bidg & R 6% ‘48. 85 
7,000 Community Hotel 7%, °47 86 86 
1,000 Dexter Hort Bldg 6%, teed 99% 
17,000 Exchange Bidg 6%, 48... 97 95 
6,000 Olympic Hotel 6%, 43... 99 98Y, 









= 


















- St. Louis 
BANKS. 

Sales. High 
148 First National ...... .. 15% 
86 Merc-Commerce . -24915 

TRUSTS 
1 Frank-Amer ........... 220 
STOCKS 
3 Aloe pf 96 
125 Brown Shoe ......... 39 
SO WUTMAre OF... ccccces 12 
45 Corno Mills ......... . 25 
Dr Pepper ......00- . 41 
365 Ely Walker ......... 26 
Be BW BD ccc ccecvecses 104 
BBD svnvecssesscedec 80 
oe 2. eer 2 
50 Ham Brown Shoe 154 
342 Int Sh - ésaawe 5414 
Se BODE swcssccccee .107 
50 Landis Mach eeesaanae 36 
165 McQuay Norris ....... 43 
100 Moloney, A ......-+--0- 57% 
40 Mo Port Cem ......... 2914 
20 Nat B Met pf .......... 9915 
GH TUE GE occ ccccaces 23 
OD MUS asvenccaceee 109 
180 _— WEEE ckcccsecccs 13 
25 oO 2d 86 
10 scultia pf sans a; 
69 S W Bell pf .. 122% 
BED WAGE .ncccccccccess 23h 
BONDS 
$4,000 Scruggs 7s ............: 97% 
2,000 St L Car 6s ...... 96 
1,000 United Rys 4s ..... 67 
Toronto 
STOCK EXCHANGE. 
STOCKS. 

Sales. High 
NN aes dna 5580-8 21% 
105 Alberta Pac, A..... . 10 

1 Beatty Bros pf......... 87 
5 Blue Ribbon pf....... 31 
100 B C Packers.......... 6 
192 Bell Telephone .......... 151 
15,099 Braz T L & P, new...... 341g 
35 Brant Cord pf........-.. 22 
12 ne aa Steel 2d pf. 4% 
25 Brompton .............+.- 27% 
65 Bulldiag "prod Soneep esses 22\6 
95 Burt, F N........ 441, 
815 Can Alcohol, A...... 4% 
110 Can Bread .......... 11% 
Se DT nnscacapsccess .. 91 
940 Can Brewing Corp..... ; 
Can Canners cos Beeb 
43 Do ist pf.. 92 
412. Do con pf.. 17% 
he | eee . 20% 
Me LE OE 95 63:0,0:08006 600000 26% 
95 Can Eement sweatseewawss 14 
49 OE peseeskesececes 95 
165 Can Dredging ........... 34% 
760 Can Gyp & Ala......... 1944 
105 Can Oil, new.......... 22 
9 DB TR 4600000509000028 182 
SOD: TO BI gv-os 50000605 . 45% 
15 Can S "s Lin Wi. 6.008. h045.0-0% 3914 
55 Can Wire & Cable, B.... 34% 
4,155 City ad a Ah ee eee 68 
eT Pere 
425 Cockshuti Plow 
612 Cons Bakeries ....... 
83 Consumers Gas 


Cosmos Imp 


PGE scsctccrs ccceends 
Dominion Stores 

4 East S_ Prod pf. 
Fanny Farmer 











656 Ford of Canada, Cl A... 31 
15 Frost Steel & Wire pf.... 98 
85 Goodyear Tire pf........ 10614 
120 Hayes Wheel ........ 15 
20 Humte, A .nccccccccccecs 21 
10 Int Milling, Bineceeeeeeun 92 
1 WD TD 506065 0.0000000086 00 
29,191 International Nickel ..... 24 
20 International Utilities, A 42 
60 sy a seen deensevies 5 
ee N RPPP rrr eee 
75 Lake Duperior Corp 
@ EMOTE BOS wrccccccce 
STS LGBIAW, A .nccccesccsces 
1 TO WD sossssccsccssecee 
3,102 Massey Harris 
45 Moore Corp 
& Deo A pt ...-. 
BS DO WD Meeccvssicccsccsce 123 
75 Muirhead’s C 2 
5 Ont Equitable 28 
5 Orange Crush ist pf.... 61 
105 Page Hersey ........... 8: 
35 Photo Engravers ........ 
10 Pres’'d Metals ........... 4 
10 Riverside Silk Mills, A.. 17% 
rare 9814 
10 *. ——, o4aeees sd: ™% 
65 GE seavescccsssesees 64 
2 simpsons, a are 49 
14 . abtesesede. od00006 33 
59 Do Sieedstdnesscnnsd 93° 
5 standard BOO nc cscvcces 8 
49 — of Canada 43% 
12 “tS . Peers 39 
= Tip Top Tailors 28 
8 Twin City R R.......... 10% 
18,286 Walkers G W............ 8 
BO WH SC FUN occccccccsccss 18 
16 EE: 6:0:0460:00060 5000664 100 
410 Weston, ub e0seedeve 32 
35 by Eg Electric 36%, 
5 Dt Setpasontessaee 4 100 
5 zimmerknit ‘vf. Pen bewawsee 11 
Toronto 
CURB EXCHANGE. 
STOCKS 
Sales. High. 
10 Bissell 17% 
342 Canada 11 
75 Canada 18% 
10 Canada 4 
75 Canada 10 
5 Canada Vinegars ........ 20% 
500 Canada Wirebound Box.. 16% 
50 Canadian Wineries ...... 4% 
5 Carling Brew ........... 3 
GB COM PRORS oc nc ccccccccce 32 
30 De Forest Crossley...... 9 
255 Distillers Corp .......... 9% 
160 Durant Motors ......... 514 
5 Ed City Dairy pf....... 86 
92 English Electric B....... 20 
18 Farmers Dairy pf....... 97 
73 Goodyear Tire .......... 40 








Law 


248 





Last 


24914 


220 








Toronto—Continued 


CURB EXCHANGE, 



























STOCKS. 

Sales High. Low. Last 
65 Hamilton Bridge pf..... 84 83%, 83% 
20 Honey Dew pf........... 5644 56% 56% 
125 Imperial Tobacco ....... 9% 9 94% 
80 Peliasiera ......ccscssees 1% 1 1 
10 Power Corporation ...... 67%, 65% 467% 

5B BUGGY BE scccccsess 83 83 83 
58 Service Station 38 38 
GD BO Ba covcess 99 99 
75 Shawinigan .. 65 66 
35 Stand Paving 20 20 
70 EID PE ccccccesesenceses 86 86 
10 TambDiyns PF... .ccsccsces 99% 991, 
220 United Fuel Invest 13% 16% 
SP BOO BE censovessecwcwaas 79 79 
250 W ateries Mfg 13% 13% 
OIL STOCKS. 
3,558 British American Oil.... 16 15 16 
40 Crown Dominion Oil..... 7 ™% 7% 
3.160 Teperiad GE cn ccecccccce 198 18% 19 
2,495 International Petroleum.. 18 174% 17% 
86 McColl Frontenac ....... left 15 164% 
1,050 Nordon .... ° 95 89 89 
120 North Star Oil ........- 00 9.00 9.00 
200 Southwest Pet............ 35 35 35 
MINING STOCKS. 
S08 Danae . ssccvcvedcveus 8.00 7.75 8.00 
35 Coast Copper 7 7 1% 
290 Hollinger ..... 5.20 5.20 
50 Howey Gold . 38 38 
500 Hudson Bay ote 7.45 17.50 
2,000 Kirkland Lake ......... .f -55 -55 
250 Lake Shore ........... 23.50 23.00 23.35 
1,000 McIntyre .............. 18.00 17.50 17.50 
1,806 NOFARES  ....ccccccsese 21.50 21.00 21.35 
420 Teck Hughes ........... 6.25 6.25 6.25 
BANK STOCKS. 
10 COMMMOTOO 2 coccccssecece 241 240 240 
56 Dominion -228 228 228 
49 Imperial -228 218 225 
6 Montrea] ......... -300 297 «38300 
16 Nova Scotia ............ 325 320 320 
GB POMEL oc cccstccessssenees 291% 200 291 
SE WD icsiecssv0nesesann 237 238 
Toronto 
STANDARD EXCHANGE. 

- STOCKS. 

Sales High. Low. Last. 
72,200 Acme Ol] .....ccscccccee 31 23 25% 
ye FS ee Seereerrrrrrer se 204 183 193 
4.770 AME 20s. ccccccccescns 55 50 52 
7,200 ATMO ..ccccsccccccscccece 4 3% 4 
6,250 Albera_Pacific........... 40 30 33 
12,800 Barry-Hollinger ......... 15% 14 14 

50 Base Metals ............ 225 225 225 

81,300 Bunker Hill Exten.. - 8% 6% ™ 
9,470 Caimont Oil ........ . 43 46 
4,700 Castle-Trethewey . 16 15 16 
1,400 Columario ...... . 20 20 20 
1,115 Dome Minas -800 175 800 
2,335 Falconbridge ... .180 170 175 
1,000 Goldfield Con .........-- 37 35 37 
7,640 Howey Gold .........+++. 41 39 40 
2,350 Hollinger Cons ......... 580 570 570 
19,050 Kirkland Lake .......... 58 52 58 
1,440 Lake BED ovs.ne0ss00san 23.50 23.25 23.50 
2,000 Macassa .......seceeeees 10 10 10 
1,100 BMsIMtyTe .....ccccscccccee 18.00 17.60 17.60 

,700 Meriland Oil ............- 9 8 9 
1,925 Mining Corp ............ 120 103 110 
3,800 Newbee ......-..eeseeeee 9 oe 84 
4,709 Noranda .........2+.s00. 21.50 21. 21.10 

15,500 Pet Cob’t Mines C...... 5 4% 4% 
1,300 Premier .....cccccccceses 107 102 103 
1,450 Quemont .........-+-ee0- 13 10 10 
13,350 San Antonio ..........-. 20 15 16 
§,331 Gherritt ......cccccvcccee 126 126 
7,400 SiscoOe ........ccerececece 26 28 
2,000 St. Anthony .........+++- 4 4 
4,420 Sudbury Basin 110 110 
2,100 Sylvanite ........ 43 44 
5,185 Teck-Hughes ..... 625 640 
18,250 The Petrol Oil 47 47 
4,000 Vacuum Gas .........++- 5 5 
9,260 Vipond Cons .........-.+-+ 122 126 

325 Waite Acker. 301 301 
3,255 Wright-Har ..........+-. 175 185 

UNLISTED QUOTATIONS. 
2,SBO ADANE .cccccccccssvesere 40 40 

525 Asso. Gas and Oil . 30 30 
5,100 Big Missouri ......... 5 56 57 
1,135 British American Oil 15.75 15.25 15.75 
2,400 Central Manitoba ...... 10 gt 9% 
3,600 Central Patricia ........ 10 7 7% 
1,500 Chemical Research ....-- 535 475 515 

55 Coast Copper ..........- 750 750 750 
3,500 Cobait Contact .......... 5% 54 
3,515 Dalhousie ...........++++ 62 52 52 
2,000 Dominion Ex ........-+-+ 8 7 7 

500 East Crest ......-s-eese% 21 21 21 
5,200 Home Oil .......--ese00- 25 208 $224 

640 Hudson Bay M & S....765 755 760 
1,516 Imperial Oil 19.35 18.75 19.00 

/270 Int Nickel .........--+++ \ . J 

480 Int Petrol ...... 

600 Mandy Mines 
32,375 Nordon ......-- 

149,945 Oriole .......... 

2,430 Pead Oreille 

38,200 Ritchie ......-.-.eseeeees 

Be EOD «= bececessoveessas 
2,475 Ventures ....-seceseeeess 
1,200 White Lake ............. 

Montreal 
STOCK EXCHANGE. 
STOCKS. 

Sales High. Low. Last 
750 Abitibi P & P Ag kane ee 22% #21 21} 
155 Do 6% -cum pf.......: 6 75 76 

1,725 Alberta ree ‘or Co Cl A 10% 10 10% 
150 Do 7% | PePrriee 45 45 
100 amalgamated: El Corp.. % s 8 
400 Asbestos Corp........... 15, 25 .50 
45 Do non-cum pf........ 3% 3h 
350 Atlantic L. Refiners : 5% 6 
SD EO GOED Bee ncccsssccss 42 42 
100 Bathurst I P ys P CoClAred 6 6 6 
353 Bell Tel Co of Can...... 151 150% 151 

55,091 Brazilian T L & P Co.. 34 29%, 34% 
405 British Columbia Packers 6 6 6 

1,195 Brit Col P Corp Ci A... 27% 38 37% 
75 Do Class B............ 11 12 

1,070 Brompton Pulp & P Co zi, 27 27 
580 Canada Cement Co...... i4 14 

2,940 Canada P & P Corp... 10 8 8% 
100 Can moon Lines.... 8 8 8 
106 Do cum pf.......... ‘ 36 36 
195 Can Wire é *G Co Cl B 34% 34 4 
655 Can Brewing Corp. i 6% 6% 
95 Can Bronze Co....... 37 36% 36% 





440 
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Montreal—Continued 
STOCK EXCHANGE. 


- ene nn 


290 

Ont Stl Products Co.... 18 18 18 

| Seen ne Publix Corp. 60 60 60 
Ae ene nieces rn * Sx 61 
1 Seay ‘orp 0} 66% 
ce B & Co cum red pf.104 104 104 
joa, Power Co. 53% 53 53% 

St Lawrence Corp ‘Cl A 

4% cum red con pf.. 27% 27% 27% 

St Lawrence Flour M Co 26 26 26 

ag Lawrence P Mills Co 7 3 7 

7 6% cum red pf.. 63 63: 63 


STOCKS. 

Sales. High. Low. Last. 
540 Can Car & Fdy Co...... 2% 20 Et 
458 Do cum part 7% pf... 26 2 25% 
280 Can Cotton Co......... 45 45 45 
840 Can , Alcohol Co. a 3% 3% 
100 Do ichenpetee ne 3 2% 3 
755 Cockshutt. Plow Co...... 15 15 15 
283 Con M & Smelt Co of C..180 175 180 

3,033 Dominion | = i. . 61% 58 61% 
110 Dominion Glass Co...... 105 = 105 
623 Dominion St! & &° 7 6 7 
827 Dom Text Co (Inc. bia). 74% 73% 74% 
35 Donnacona ae o.... @ 18 18 
120 Dryden Pai Co. 7 7 7 
415 Foreign P rities Corp 23 22 23 
765 Fraser Co........ 4% % «864% 
125 General St] Wares. ; 9 9 
145 Gurd, Charles & Co.... 29 29 
330 Gypsum, Lime & Al, Can 194 19 194 
45 Hamilton Bdge Co 6%% 

YY ae 83 83% 83% 
675 Hollinger Cons Gold M..5.75 5.60 5.60 
190 Howard Smith Paper M 7 7 7 

53,407 Inter Nickel Co of Can 24 21% 24% 
65 Inter Power Co.......... 12% 12% 
90 D cum red ist pf 85 85 85 

Jamaica Pub Service. 43 43 43 
Lake of the Wds Mig ‘Co 40 40 40 
5. Massey Harris Co 4 18% 20 
McColl-Frontenac Oi] Co 17 16 17 
4, Montreal! H & P Cons 56% 55 56% 
1 National ‘Breweries....... 29% 30% 
Do 7% cum pf. . 29% 2 29 
National Stl Car Corp.. 46 46 46 
Ogilvie Flour Mills . 290 








Montreal—Continued 
STOCK EXCHANGE. 
STOCKS. 


Sales High. Low. Last. 
3,138 Shawinigan W & P Co.. 65% 64 65% 

40 Sherwin Williams Co of C 34 34 34 

25 Simon H. & Sons....... 30 30 30 

443 Steel Co of Canada..... 43 42% 43 

GD TOON TIGR. 2. coscccscces 27 27 27 

35 Viau Biscuit Corp cum 
SER BE. BB. ccsces . 80 80 80 
75 Western Grocers..... 18 18 18 


100 W Kootenay P & L. Co pf. = 106 106 





26 Windsor Hotel............ 18 18 
100 Do 6%% cum red pf.. 78 78 78 
510 Winnipeg Electric Co.... 37 36% 36% 
Montreal 
CURB MARKET. 
STOCKS. 

Sales High. Low. Last. 
135 Associated Breweries Co 12 12 12 
965 Associated Oil & Gas.... .30 -30 30 
90 Bathurst P & P Co,.c B 3 3 3 

1,530 British Amer Oil, new.. 16 15% 16 
25 Can Inter Trust pf..... 77 77 77 
115 Canadian Vickers......... 5 5 5 
25 David & Frere.......... 7 7 7 
525 Distiller Corp — 956 Blo Ry 

60 62 


128 Dominion Eng Works. 62 


150 Dom Tar & Chem Co. 14 14 14 


380 Eastern Dairies...... . 24 20 24 
815 Home Oil Co............2.30 2.10 2.30 
G.2a8 Imperial Oll............. 19 19 19 
245 Imp Tob Co of Can com 9 4 ly 
1,470 International Pet........ 17% 17 17% 
320 Mitchell, Robert & Co.. 18 17 17 


100 National Distilleries...... 2 2 2 
185 Page-Hersey 85 84 85 
35 Regent Knitting Mills... 4% 4% 4% 
100 Reliance Grain Co 
30 Sarnia Bridge Co Cl 

1,977 Walker, Gooderham 


B 7 7 7 
4” 6% Hd 








Montreal 
CURB MARKET. 
PUBLIC UTILITY STOCKS. 
Sales. High. Low. Last. 


736 Beauharnois Pwr Co, A 9% 9% 9% 
60 Can North Pwr Corp pf.107 106 = 107 
200 Hydro-E Securities Corp 35 14 35 





100 Inter Utilities Class B.. 12% 12% 
MINING’ STOCKS. 

1,965 Abana Mines.. xecnan ee 40 -40 
943 Amulet Mines........... .50 50 -50 
210 Lake Shore Mines...... 23.65 23.65 23.65 
100 Mining ‘~° ——3eR caews 1.00 1.00 1.00 

6,010 Noranda Mines......... 21.50 21.00 21.15 

J 0 —-e ea .27 -25 -27 
125 Tech-Hughes Gold M...6.35 6.35 6.35 
100 Vipond Consol _Mines....1. 1.25 1.25 1.25 

Buffalo 
STOCKS. 

Sales High. Low. 
2,049 Buff, Niag & East pf...... 264%, 26% 
125 Niagara Arbitrage warrants... 5 5 
1,998 Niagara- nl shabtanenewedas 1% 15% 
338 6De A warrant........... oe 4 
50 Spencer Kellogs & Sons....... 16 16 
50 Stout-D & C Air Lines...... 2 2 
BANK AND INSURANCE STOCKS. 

10 East Side National............ 60 60 
50 Guardian Casualty........ “one ae 16 
eS Se ree er 194 190 
l = % 2 =e 100 97% 
2,124 Marine Midland...... pecan ae 30 
INVESTMENT TRUSTS. 

89 All-American Share............ 6 6 
Oe Ee Gi. dcécocccccnccnsecccns 3% 3% 
Zia City Graves, Inc............000. 4 
424 Commercial Share.............. 144 4 
50 Interbanc Investors............. vA 8% 
ESD BFOGMSNS GRATE... 2.00020 ccc cvcce 8% 8 
GP EU as ccscccccnenes 30% 30 





Buffalo—Continued 
INVESTMENT TRUSTS. 
“er High. Low. 
Do warrants 4 4 
521 M & T Securities . cesses 19% 18% 
2,329 Niagara Share.. wea 13 12% 
412 Do warrants...... . 2% 1% 
70 Do pf warrants .... 95% 95% 
100 Tonawanda Share.. 10% 10 
271 Union Rock Share 13% 13% 
583 Western N Y Securities 0 19% 


BONDS 


$10,000 Buff. Gen. Laund. ist conv °41 93 93 
9,000 Fed Portland Cement 6%s, ‘41.100 100 
1,000 International Invest deb 6s, ‘54.102 102 
11,000 International Salt 844 84 
1,000 Niagara Falls Power 6s, '32...103 103 
3,000 Niagara Share deb 5s. '50....103% 103% 
2,000 Spencer Kellogg & Sons 6s, °38.101 100%, 


UNLISTED DIVISION. 
1,165 Rhodesian veemes . F 7 


Arnold Print Works. 


The Arnold Print Works, North Ad- 
ams, Mass., reports for the year ended 
June 30, 1930, net profit after charges 
of $448,655, against $561,748 in the year 
ended Dec. 31, 1929, and $412,123 and 
$367,548 in the 1928 and 1927 calendar 
years, respectively. Earnings for the 
year ended June 30, 1930, after allowing 
for 7 per cent dividends on $2,149,200 
preferred stocks, were equal to $2.98 per 
share on 100,000 no-par common shares. 

As at June 30, 1930, current assets 
totaled $1,894,351 and current liabilities 
were $673,592, giving working capital of 
$1,220,759, against “net quick” of $1,147,- 
670 at the end of 1929. 





Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 























Regular. 
Pe- Pay- Hars. ot 

Company. Rate. riod. able. Record. 

es pf... - Pp ug. 
Amal! Laundri f. 58 1-3c M Se 1A 15 
Amer Areh ......... “a Q Sep. 2 Aug. 21 
Amer Car & Foundry. "$1.50 Q Oct. 1 Sep. 16 

Be OE cccccccsceece .$1.75 Q Oct. 1 Sep. 16 
Amer me my Tiling. . -25c Q Sep. 30 Sep. 16 
—— Hardware ........ $1.00 3 = 3 er 

jin abibnenechced r an. gssnnae 
Amer Home Prod. ...385¢ M Oct. 1 Sep. 15 
Amer International $3 S Oct. 1 Sep. 12 
Amer Safety Razor... ..$1.25 3 Sep. 30 Sep. 10 
Ane 3 hates Pub Serv, rr $ bay : . +4 

pecencqecce  . t. Pp. 

Amer a Mo ecco pf.......$1.50 Q Oct. 1 Sep. 10 
Arizona Pwr 8% pf..... $2.00 Q Oct. 1 Sep. 24 

sae 7% =. Séeeeeee an 50 3 oo. : yA 4 
aul tl Imp Diese! Eng. “A... .50c Q Sep. 1 Aug. 22 

hanedmaie .0c Q Sep. 1 Aug. 22 
Auto to Strop Ss Safety Raz, A.75c Q Oct. 1 Sep. 10 

Backsta Welt i 3 Set i 
q y Wem ...... . > @ geeecse 
om 2 Trust (N ¥) _ g by : Sep 3 
Beec as . Pp. 
Beldin “Gorticellt’ pf 1.75 Q Sep. 15 Aug. 30 

an | doer. t. Pp. 

~ adi - 1.75 Q Oc 1 Se 2 

Tei of .00 Q Oct. 15 Sep. 23 
Bell Tel of Pa'é 16% pf$i.62% Q Oct. 15 Sep. 20 
Blumenthal (®) Co pf$i1. Q Oct. 1 Sep. 15 
Borg _— cabal ‘sits g a : ~~ 3 

iisendheadeacens . t. r) 

Brazilian Trac, Lt & Pwr 

ts stiensadene cede $1.50 Q Oct. 1 Sep. 15 

s & Stratton..... 3 Sep. 30 Sep. 20 
BE MD Ge cccscescves Oct. 1 Sep. 13 
Brit Colum Pwr, A....... 50c Q Oct. 15 Sep. 30 
Brockway Motor Fe pf.$1.75 Q Oct.. 1 Sep. 10 
Buff, Niag & East Pwr pf40c Q Oct. 1 Sep. 15 

Be GD TO Wc ccccscce $1. 3 Nov. 1,Oct. 15 
Bunker Hill & Sul M... .25¢ Sep. 5 Aug. 22 
Bush Terminal .... 62 Q Nov. 1 Sep. 26 

BD TD Bhaccsccccccess 5 Q Oct. 15 Sep. 26 

ldg pf..... $1.75. Q Oct. 1 Sep. 
Cables & Wireless, Am: 
dep rec for 5%% pf..2%% .. Oct. 6 Aug. 29 
Cal El} Generat pf...... $1.50 Q Oct. 1 Sep. 5 
Ca “=. Pwr | Pee a3 q = ¥ — 4 
eesesese . t. P. 
Cambria Iron .......... $1.00 Oct. 1 Sep. 15 
Campbell (A 8S) Co pf..$4.00 S Sep. 2 Aug. 27 
Can rapes lst pf. 3. 3 oo * Aug. = 
seetescacee .. $1. Pp. Aug. 
a bem pt $1.62% Q Sep. 30 Aug. 30 
Can Pap 7% pf......... $1.75 3 Sep. 2 Aug. 23 

an Permanent Mtge.. .$3.00 Oct. 1 Sep. 15 
Canada Wire & Cable. .$1.00 3 Dec. 15 Nov. 30 
ee & 5. dbectacces ; $ | 4 _ 3 

ge euwceesgesesecs t. t. 
Catelli Macaroni Prop 
rc ee 25 TE 
paaneccqease . an. 1 
Citizens Water Co of Pa 
Di ¢s,ehechadesees $1.75 Q Oct. 1 Sep. 20 
Cits Gas LS $1.25 Q Sep. 1 Aug. 20 
Conte, (J & P) Am dep 84 6n: «4 60 
peecesesocss es . ug. 
Coca-Cola DET ascaeese .00 Q Oct. 1 Sep. 12 
“soraerpe wt siamy § Sb 3 scp 
peneseseee . Pp. Pp. 
Bae RISES 
BE, Becscces Pp. Pp. 

Do conv pf A....... Te @ Sep. 30 Sep. 10 
Col reial Solven Sep. 30 Sep. 10 
a Ut pf, A...... eo oe. : Se. = 

Spe tepeerrer i ’ Pp. 
R oe SRR HP 37 Q Sep. 30 Sep. 20 
iianseneeas coon are 3 Sep. 30 Sep. 20 
Cons ya (N Y) pf..... $1. Nov. 1 Sep. 30 
Contl Speer $1.10 Q Oct. 1 Sep. 12 
tt Oe Missccecee $1.75 Q Oct. 1 Sep. 12 
Cont! Shares f 1.50 Q Sep. 15 Sep. 1 

By Ie Min csacgceece 1.50 Sep. 15 Sep. 1 
Crown Zelle aoe 25¢ Q Oct. 15 Sep. 30 
Device 6 Mich Ry..... $1.00 See 8 s ‘ 

jeavtions Aircraft of 1.7 4 oon.  & 9 
peneseanescee Pp Pp. 

Denver mwa Oct. 1 Sep. 15 

Det Cleveland 8 Oct. 1 Sep. 15 

Dinkler "Hotels, Sep. 1 Aug. 22 

Dowie Die C pf. Q oe. : sem. 4 
Sapaaees ; P. 

Dom s 64% pf 3 Sep. 1 Aug. 15 
Dominion Bank Q Oct. 1 Sep. 

pens (W_L) 8h pf Q Oct. 1 Sep. 15 

Dy ME eccccesececes Q Oct. 1 Sep. 15 

pe SRR pe Q Oct. 1 Sep. 15 
Eastern Q Oct. 1 Sep. 10 
Eastern Sti P ad Q Oct. 1 Sep. 15 
Elec eal 3 Oct. 1 Sep. 13 
E ic Corp (NY) .50c Sep. 2 Aug. 27 

BE TE acowsccccesecess $1.75 Q Sep. 2 Aug. 27 

ndicott-Johnson ....... $1.25 Q Oct. 1 Sep. 18 

cenigansapnar’e $1.75 Q Oct. 1 Sep. 18 











Pe- Pay- Hadrs. of 
Company. Rate. riod. able. Record 
Feather Riv P pf, A. $1.75 Q Oct. 1 Sep. 5 
Fed Bake Shops........ $1.75 Q Oct. 1 Sep. 8 
First Natl Stores. 624%c Q Oct. 1 Sep. 1% 
> eee $1.75 Q Oct. 1 Sep. 18 
Food Machy 61 pf. . M Sep. 15 Sep. 10 
Gen Alloys pf, A........ 17 Q Sep. 2 Aug. 
Gen Amer Tank Car... .$1. Q Oct. 1 Sep. 13 
Gen Elec (spec stk)......1 Q Oct. 25 Sep. 19 
Gen Fire Exting. ou Q Sep. 10 Aug. 25 
Gen al, ~ M Aug. 30 Aug. 30 
Golden Cycle ..... 4 Q Sep. 10 Aug. 30 
Grant (W T) Co. .25¢ Q Oct. 1 Sep. 
Great Lakes Tow -$1.50 °Q Sep. 30 Sep. 15 
OT esccéaces -$1.75 Q Oct. 1 Sep. 15 
Great West Sugar. awd .35¢ Q Oct. 2 Sep. 15 
i. deeshdie one -$1.75 Q Oct. 2 Pp. 15 
Greater a Sav & 
Bld S Aug. 28 Aug. 9 
qvegueticls Water & Gas 
System 6% pf.. fe ~ Q Oct. 1 Sep. 20 
Grief Bros Coop, m .80c Q Oct. 1 Sep. 15 
— a M) Stores. Q Sep. 15 Sep. 2 
eeinatantne -% Q Sep. 15 Sep. 2 
Heime (G W) & Co..... $1.25 Q Oct. 1 Sep. 10 
Nik temmenn Keune -75 Q Oct. 1 Sep. 10 
Hercules rrr 5e Q Sep. 25 Sep. 13 
Hey wood- Wakefield ist 
ae seenann 5 S Sep. 2 Aug. 27 
Home Fire & Marine Ins.50c Q Sep. 15 p. 5 
Honolulu Cons Oil. .50c Q Sep. 15 Sep. 5 
Honolulu Plantation ..... 25c M Sep. 10 Aug. 30 
Hooker Ee ame $1.50 Q Sep. 2 Aug. 21 
Indiana Limest pf...... 1.75 Q Sep. 1 Aug. 20 
Imperial chem ani: .3% .. Oct. 15 Aug. 25 
Inter Cement . :.$1.00 Q Sep. 30 Sep. 11 
De CD eevencusseccage Tie Q Oct. 1 Sep. 15 
Inter Silver pf. $1.75 Q Oct. 1 Sep. 12 
GE TN notne ceedcceeas 75e Q Oct. 15 Oct. 1 
K City P & L pf, S....o..0 Q Oct. 1 Sep. 15 
Katz Drug pf. $ -% Q Oct. 1 Sep. 15 
Kelsey Hayes Wheel...... Q Oct. 1 Sep. 1 
=e Sec .. ..$1.25 Q Oct. 1 Sep 
niente 1.50 Q Oct. 15 Sep 
Keystone wpe & Supply 
seadnes ' S Sep. 1 Aug. 25 
Koplar Co (St L) pf... -$1.10 Q Sep. 2 Aug. 23 
Koppers Gas & C pf....$1.50 Q Oct. 1 Sep. 11 
Landed Ban — & Loan$2.50 Q Oct. 1 Sep. 15 
Lane Bry ee .....50e Q Oct. 1 Sep. 15 
Leader — i, & ee $1.75 Q Sep. 1 Aug. 22 
Lehigh Valley Goat f....7%e Q Oct. 1 p. il 
Lehigh Valley Coal les.90c Q Sep. 30 Sep. 11 
Lindsay Light pf........ 17% Q Sep. 20 Sep. 10 
Little Miami RR spi gtd. Q Sep. 10 Aug. 26 
Do orig gtd...... ..$1.10 .. Sep. 10 Aug. 26 
Loew's, Inc . ae -15¢ Q Sep. 30 p. 13 
Mack Trucks ....$1.50 Q Sep. 30 Sep. 15 
=o Alk Wks. 50c Q Oct. 1 Sep. 12 
haeaeeedss $1.75 Q Oct. 1 Sep. 12 
MeClateh Newspaper 
We UE dééacenegasesece $1.75 Q Aug. 30 Aug. 
McKeesport Tin Plate...$1.00 Q Oct. 1 Sep. 16 
» 1 ee Dredging ...50ec Q Sep. 2 Aug. 20 
ebeeneeneegaee ...50e Q Sep. 2 Aug. 20 
Merch Refrig (N » eich 50c Q Sep. 30 Sep. 22 
. x Corp pf.. . .$2.00 3 Oct. 1 Sep. 17 
| on $2.00 Jan. 2 Dec. 17 
Merrimac Hat . $1.00 Q Sep. 2 Aug. 25 
Me TE eecnceccegecs $1.00 Q Sep. 2 Aug. 25 
Metropolitan © pt.....-ee 3 Sep. 30 Sep. 23 
Metropolitan Edison $1.00 Oct. 1 Aug. 29 
)} ¢ errr $1.25 Q Oct. 1 Aug. 29 
Do $6 pf. $1.50 Q Oct. 1 Aug. 29 
| ¢ eer $1.75 Q Oct. 1 Aug. 29 
Mich lee gue 7™ pf...$1.75 Q Oct. 1 Sep. 15 
Do 6% hoy .$1.50 Q Oct. 1 Sep. 15 
omens ‘oyal "$2 pf. Q Sep. 15 Sep. 4 
Midvale Co ..... 1.00 Q Oct. 1 Sep. 13 
Miller “w & Sons 6% 
pf ‘ $1.62 Q Sep. 2 Aug. 20 
Monighan Mtg, A 4 Q Oct. 1 Sep. 20 
Monongahela Val Wat pf$1.75 Q Oct. 15 Oct. 1 
Mont City & --,! $3.00 Q Oct. 1 Sep. 15 
Morrison Brass . $1.75 Q Sep. 2 Aug. 27 
Mutual Tel tHacait) ..8¢ M Sep. 30 Sep. 18 
Natl Auto Fibres pf $1.75 Q Sep. 1 Aug. 25 
Nat! Breweries Q Oct. 1 Sep. 15 
Do pf -44c Q Oct. 1 Sep. 15 
Nat! City Bank (N ¥).+$1.00 Q Oct. 1 Sep. 6 
Nati Elec Pwr, B .45¢ Q Sep. 30 Sep. 20 
Do 7% pf $1.75 Q Oct. 1 Sep. 15 
Do 6% pf.... .$1.50 Q Oct. 1 Sep. 15 
Nat! Lum & Cr pf .$2.00 Q Oct. 1 Sep. 21 
Natl Mfg & Strs, A .$1.75 Q Oct. 1 Sep. 15 
Tr pineedees. J .... $1.75 Q Oct. 1 Sep. 15 
Natl b Ser pf. A $1.75 Q Oct. 1 Sep. 15 
Natl Refining pf .$2.00 Q Oct. 1. A 
National Steel .. ..50e Q Sep. 15 Sep. 
N J Water 7% pf. $1.75 3 Oct. 1 Sep. 

N Y, Lack $1.25 Oct. 1 Sep. 15 
N P & Lt 7% pf $1.75 Oct. 1 Sep. 16 
Do eae eee . $1.50 Oct. 1 Sep. 

N Y Tel a xs $1.62 Oct. 15 Sep. 20 
Newport Elec 6% pf $1.55 Q Oct. 1 Sep. 15 

















Pe- Pay- Hadrs. of 
Company. Rate. riod. able. Record. 
Niagara Share (Md).....10c Q Oct. 15 Sep. 25 
OR” SREY 1.50 Q Oct. 1 Sep. 20 
Nichols Copper, B....... te .. Get. 1°Sep. 3 
Northern Discount ......*%50c Q Oct. 1 Sep. 15 
Ohio Edison $5 pf......$1.25 Q Oct. 1 Sep. 6 
3 reper 1.50 Q Oct. 1 Sep. 6 
ee CE Mec concesced 1.65 Q Oct. 1 Sep. 6 
 }? 2 Seer $1.75 Q Oct. 1 Sep. 6 
Lok ea .$1. Q Oct. 1 Sep. 6 
Oilroyalty Savest Besowns 10c M Sep. 15 Aug. 30 
Oliver Eq pr p ..-$1.75 Q Oct. 1 Sep. 10 
Ontario Mfg se esee eee - Q Oct. 1 Sep. 20 
Parke Davis Co. 25c Q Sep. 30 Sep. 19 
i. fk) kh. eS 5c Q Oct. 1 Sep. 19 
Peoria Wat Aka 7% pf.$1.75 Q Oct. 1 Sep. 20 
Pere mara Railway..... $1.50 Q Sep. 30 Sep. 8 
BE ED becnscasccesesed $1.25 Q Nov. 1 Oct. 3 
Oo S babe e+ cumdineed $1.25 Q Nov. 1 Oct. 3 
SS ae st SS Peer 
2 MD Be ccccses $78 Q Oct. 1 Sep. 10 
SS ear 5 Q Oct. 7 Sep. 10 
Pitteburgh 5 mid pf. $135 Q Oct. 1 Sep. 24 
& W Va Ry...... $1.50 Q Oct. 31 Oct. 15 
dD Mfg. bueadade’ 31'50 Q Sep. 1 Aug. 25 
ES 50c Q Sep. 30 Pp. 16 
‘ort ~— Pulp & Pap 
OP. nenasenseeceee 1.75 Q Sep. 15 Sep. 2 
Port » = San Mfg...... 50ec Q Sep. 2 Aug. 
Potomac El] P 6% pf....$1.50 Q Sep. 1 Aug. 14 
Oo SYS pf.......... $1.373 Q Sep. 1 Aug. 14 
Provid Rs 0 a5 &60 40 Q Sep. 27 Sep. 10 
Public Natl Bk & 00 Q Oct. 1 Sep. 
b Ser Co (Col)..... 412-3c M Sep. 2 Aug. 15 
“~~ S of N Hamp $6 pf.$1.50 Q Sep. 15 Aug. 31 
Pe os hance o4044i $1.25 Q Sep. 15 Aug. 31 
Puget Sd P & L pf....$1.50 Q Oct. 15 Sep. 19 
| arr $1.25 Q Oct. 15 Sep. 19 
Real Silk Tos beckecensall $1.25 Q Oct 1 Sep. 12 
i Div Ee odticnnerkedil $1.75 Q Oct. 1 p. 12 
Reeves = eee ae > Q Sep. 15 Aug. 30 
Republic ye POPES Q Oct. 1 Sep. 15 
Repub Port C pf....... $1.75 Q Sep. 1 Aug. 20 
Rol — (Dwight P) & 
8 2 RRP $1.75 Q Oct. 1 Sep. 20 
Bee S PEP PE... cccces $1.50 Q Oct. 1 Aug. 30 
Royal Baking Q Oct. 1 Sep. 8 
io pf Q Oct. 1 Sep. 8 
Q Sep. 15 Aug. 30 
Mee DB éscases 
a 2 asecees 
Q Oct. 1 Sep. 12 
Q Oct. 1 Sep. 12 
Do 6% ..$1.50 Q Oct. 1 Sep. 12 
St — B Bd & S Ry.75e S Sep. 15 Sep. 10 
Do $2.50 S Sep. 15 Sep. 1 
Q Sep. 30 Sep. 
Q Oct. Sep. 12 
Q Oct. 1 Sep. 10 
Q Oct. 1 Sep. 10 
i Q Sep. 15 Aug. 30 
Do pf $1. Q Sep. 15 Aug. 30 
fo a Sheth ¢ paste. ..2e Q Sep. 15 Sep. 2 
eee ae Gy Bs ceccces 4 Q Sep. 10 Aug. 30 
| eae Q Sep. 10 Aug. 30 
Si ~~ Royalties, A. 50c Q Sep. 15 Aug. 30 
i mses eh a-ak oa Q Sep. 15 Aug. 30 
a ‘Porto Rico Sugar..... 35c Q Oct. 1 Sep. 10 
s6 Vt KOKeeee seed 00 Q Oct. 1 Sep. 10 
so x N u Ice 7% pf... $1.75 Q Sep. 2 Aug. 26 
South Penn Oil...... 50c Q Sep Sep. 18 
Q Oct. 15 Sep. 20 
© Q Oct. 15 Sep. 20 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 15 
Q Sep. 30 Sep. 15 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 8 
Q Oct. 1 Sep. 8 
Q Oct. 1 Sep. 12 
M Sep. 15 Aug. 30 
M Sep. 15 Aug. 30 
M Sep. 15 Aug. 30 
Q Oct. 1 Sep. 15 
Q Oct. 1 Sep. 15 
M Sep. 30 Sep. 20 
rw Q Oct. 1 Sep. 15 
State Title itge ceed Q Oct. 1 Sep. 15 
Swift & Co iene wed Oi ar Q Oct. 1 Sep. 10 
Texon Oil & Land...... Q Oct. 1 Sep. 10 
Thompson El Weld.. 50c Q Sep. 1 Aug. 27 
ane Shipyards .... $1.00 Q Sep. 20 Sep. 5 
Trico Products .... -- + as Q Oct. 1 Sep. 8 
Twin City R T ‘pf... ...-$1.7%5 Q Oct. 1 Sep. 12 
United Aircraft pf....... 75e Q Oct. 1 Sep. 10 
Un Bus Pub pf......... $1.75 Q Oct. 1 Sep. 20 
Un a Bk Shs...... 10e Q Oct. 1 Sep. 6 
APE ip ee: 0c Q Oct. 1 Sep. 6 
Un “publishers ceeme 1.25 Q Oct. 1 Sep. 20 
eer 1.75 Q Oct. 1 Sep. 20 
U 8S Lthr pr pf......... $1.75 Q Oct. 1 Sep. 10 
Utah P & Lt ee $1.75 Q Oct. 1 Sep. 5 
Be Mhncscscecccsees $1.50 Q Oct. 1 Sep. 5 
bs 5 j etm xewned sTye Q Oct. 1 Sep. 20 
piahdkaneghiae Q Oct. 1 Sep. 20 





Pe- Pay- Hadrs. of 
Company. Rate. riod. able. Record. 
Walgreen Co ~# = $1.62% Q Oct. 1 Sep. 20 
War Fdry & ee enaee 50c Q Oct. 1 Sep. 15 
Wesson Oil & Snow....... 50e Q@ Oct. 1 Sep. 15 
Western Explor ......... 2%c Q Sep. 20 Sep. 15 
be - ? eae $1.75 Q Oct. 1 Sep. 10 
See ....-$1.50 Q Oct. 1 Sep. 10 
Zonite ree 25c Q Sep. 10 Sep. 5 
Extra 
Bunker Hill & Sull M.....25c Sep. 5 Aug. 28 
McKeesport Tin Plate... .50c Oct. 1 Sep. 16 
Parke Davis & Co........ 10c Sep. 30 Sep. 19 
Texon Oil & Land. - $3.00 Oct. 1 Sep. 10 
Thomson Elec Weid....$1.00 Sep. 1 Aug. 27 
Initial. 
Can Wire & C, B...... 43%c Q Dec. 15 Nov. 30 
Chesa & O Ry n..... -62%c Q Oct. 1 Sep. 
Harriman Inv Fund. !1$1-80 Q Sep. 2 Aug. 31 
Resumed 
Cons Laundries ......... 25ec Q Oct 1 Sep. 15 
Increased 
Auto Strop S R, B......75¢ Q Nov. 1 Oct. 10 
Buff, Niag & E Pwr.....40c Q Sep. 30 Aug. 30 
OF serene ...40e Q Sep. 30 Aug. 30 
Nicholas Copper, A. ..75¢ Q Oct. Sep. 
Accumulated 
wee Pe BBs civences $1.75 Oct 1 Sep. 10 
DP dekeseereeneee 1.50 Oct Sep. 10 
Reduced 
Armstrong Cork ...... 25¢c Q Oct. 1 Sep. 17 
Bancroft (J) & Sons. .30c Q Sep. 30 Sep. 15 
Cres C Gold M & M...... 8 @ OR. TD issecess 
Jefferson Elec ...... , 50c Q Oct. 1 Sep. 15 
ew Haven Clock........25ec Q Oct 1 Sep. 24 
Scovill Mfg ...... oooseeee @ Gs 1 Sep. 15 
Wee & TMB. 0 ov iccces 50c Q Oct 1 Sep. 10 
Stock. 
Amer International .......2% SA Oct. 1 Sep. 12 
Commercial Solvents ....2% Sep. 30 Sep. 10 
United Founders .1-70 sh Q Oct. Sep. 2 
Omitted. 


Auto M In (G R) 
Calico P Assn ordinary div 
Celotex Co pf 1 


60c Q Due July 15 
due at this time 
7 Q Due Oct. 1 


Oliver Farm Eq cum ist pf 75c Q Due Oct. 1 
Ontario Mfg ........... 50c Q Due Oct. 1 
Root 5" ape $3 pf..........7%5e Q Due Sep. 1 
at ey ine teat cis 0 .45c Q Due Sep. 1 
West Oil 7 Ref ‘pf, i 814c SA Due Sep. 15 
Yellow Taxi (N Y). Tbe Q Due Sep. 16 
*Payable in cash or stock. 
tIncludes dividend on National City Co. and 


City Bank Farmers Trust Co. 





DIVIDENDS. 








E. I. DU PONT DE NEMOURS & Co. 
Wilmington, Del., August 18, 1930. 
The Board of Directors has this day declared a 
dividend of $1.00 per share on the outstanding 
$20.00 par value Common Stock of this Company, 
payable on September 15, 1930, to stockholders of 
record at the close <. business on August 28, 1930; 
also dividend of $1.50 a share on the outstanding 
debenture stock of this Company, payable on 
October 25, 1930, to stockholders of record at the 
close of business on October 10, 1930. 
CHARLES COPELAND, Secretary. 


Aca TeepnOne AND Texecrapa COMPANY 
164th Dividend 
Tue regular quarterly 
}) dividend of Two Dollars 
@ and Twenty-Five Cents 
($2.25) per share will be 
pad on October 15, 1930, to stock- 
olders of record at the close of busi- 

ness on September 20, 1930. 


H. BLAIR-SMITH, Treasurer. 
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NEW BOND ISSUES 


—Week Ended- 


‘Aug. “29, , 1930. Aug. 22, 1930. Aug, 30 1929. 
1,500 


occa ha eiacen = eens 
Investment corp. bakit  aentemSars 
Industrial ... Reeeee: 9 iar iaian 
State and municipal $35,702,000 $25,334,500 
Insular possessions Seeerace 86 eee 
BED, 6 ea w0.ca:se0s Bee Lee 5,180,000 
Railroad ..... Suni 36,850,000 1,166, ane 
DC s.ctcaes sreedaee §  witede 
Financial corps.... encaem “asics 
U. S. Government.. Mmanies  nmelpermae 


Total .......... -__ $72,552,000 z $31,680,500 $l 
to 


ry Aug. 29, 1930. Aug. “2, 1930. A 


Total 383,303 $4 


1,831,303 2 





Bond Sales, Prices and Yields 


BONDS SOLD ON BONDS SOLD ON NEW YORK STOCK EXCHANGE 


Corporation ... 
U. Government. 


Ten high-grade 
ponds: 


Week 


Year to date. 


BONDS INCLUDED IN MARKET AVERAGES 


RAILROADS RAILROADS 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 44s, 1965 
‘Atl Coast Line Ist 4s, 1952 Reading 44s, Ser A, 1997 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref ‘4s, 1959 
Ches & Ohio gen 4%s, 1992 es ae _ 4s 
: outhern Ry gen 4s, 

Chi Great Western 4s, 1959 = Tnion Pacific ist 4s, 1947 
Thi & Northwestn gen 4s, 1987 INDUSTRIALS 

Den & Rio Gr Wn s f 5s, 1955 Am Smelting & Ref 5s, 1947 


Chi, Mil, St P & P 5s, 2000 


Erie consol 4s, 1996 m Sugar Ref 6s, 


Illinois Central ref 4s, 1955 an mour & Co 44s, 1939 
Missouri Pacific gen is. on Bethlehem Steel ref 5s, 1942 
iis, 20 General Motors A cao 1937 


N Y Central ref 
Norfolk & Westn cons my 1996 Hudson Coal 5s, 


196: 
Northn Pacific pr In 4s, 1997 Internat! Paper Ist 5s 1947 


INDUSTRIALS 
Standard Oil N Y 4%s, 1951 
United Drug 5s, 1953 

U S Rubber 5s, 1947 


PUBLIC UTILITIES 


Am Tel & Tel deb 5s, 1960 
Bklyn & Man Transit 6s, 1968 
Cons Gas of N Y 54s, 5 
Inter Rapid Transit 5s, 1966 
Inter Te 1955 

N Y State Rys 4 
NYG&EILt 
Postal Tel & Tel 5s, 1953 
Pub Sve El & Gas 44s, 1970 
Third Avenue adj 5s, 1960 


‘. ¥. STOCK EXCHANGE 





AVERAGE BOND YIELDS 


—_—_——-Week Ended—— 
. Aug. 23, 1930. Aug. 31, 1929. 





ae 


Week Ended ——_———Same Week—- - 
1929. 1928. 


%, 657,500 
7,260,000 
6,829,000 
7,288,500 
8,379,500 
4,788,000 
“$40, 202, 500 
083,238,650 


Monday 


Thursday 
Friday 
Saturday 


Total week 
Year to date 


1 








2 7,794,500 
3 9,485,000 
BOND omens AVERAGES (40 BONDS) 
Vet Net 
Ch’ge Date. Ch’ge. 
+ .01 Aug. Clos 
+ .23 Week's range—High 88.79, low 88.56. 
SR Soe ree > H ry 
— .13 a eer err -08 
+ .02 rere rer + .07 
ANNUAL RANGE 
Low. | Low. 
86.32 Jan. | 1922 75.01 Jan. 
83.83 Nov. | 1921 67.56 June 
89.24 Aug 19: 65.57 May 
89.47 Jan 1919 71.05 Dec 
95.52 Jan 1918 76.65 Se 
81.99 Jan. | 1917 74.24 Dec 
76.95 Jan. | 
75.58 Oct. | *To date. 





Bond Transactions—New York Stock Exchange 


For Week Ending Saturday, Aug. 30 With Closing Prices Wednesday, Sept. 3 


Total Sales $42,073,500 





UNITED STATES GOVERNMENT BONDS. 


(Figures after decimals represent 32ds of 1 per 
cent.) 


Range 1930. 


Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 


101.4 98.26 Liberty 3s, °32-47.101.00 100.29 100.30 — .2 
S, reg.101.30 101.28 101.30 + 


1 
102.10 100.10 Lib istev4 pg -47.102.4 102.1 102.4 + 3 


101.31 100.4 Lib ist cv 
103. 


3 
100.28 Lib 4th 414s,'33-38.102.31 102.27 102.30 + .1 381% 


103.1 100.25 Lib 4th 4%4s, reg. .102.27 102.24 102.27 + .2 
4 14 109.24 Treasury 44s, *47-52.112.19 bg 3 112.16 
09.4 105.16 Treas 4s, °44-54...108.3 107.26 108.3 


+ 3 
106. 17 103.00 — 3%8, °46-56..106.2 105. 35 105.25 — .5 301 
102.00 99.1 ; 


358, °43-47..101.28 101.22 101.22 + 
101.16 99.14 Tr 3%s. "43-47, reg. = 7. 101.14 101.14 — 


4 

2 
102.00 98.30 Treas 3%s, 1940-43.101.16 101.9 101.16 4 

29 


101.12 39.24 Tr 3%s, ‘40-43, reg. 101. 4 101.7 101.7 


PRES SG TE OD RINE $1,122,500 


FOREIGN SECURITIES. 


Range 18 a. 
High High. Low. Last. 


885% ah, ABITIBI P & P 5s, '53.. 86% 85% 86%— \% 


100% 96 Adriatic Elec 7s, 1952... 98 96 98 
96 87 Akershus 5s, 1963....... 95% 95 95% 


100 90% Alpine Montan Stl 7s,'55 5 95% 954% 954%— y% 


87% Antioquia 7s, A, ——- 74% 7 —1 


995, 924% Antwerp 5s, 


88 67 Do 3d 7s, 1957 : 728 
1958 
93 85% Argentine 5s, * 


1 

95% 89 Do Sis. I cn wna cueo.a 95. 92% 92% — if 
99% 94% Do 6s, $087....... 99% 94%, 94% — 4 
100% 95 Do 6s B oo 9914 95 
1 95 o 6s, June, 1959..... 9944 95 96 2% 
99% 941% Do 6s, Oct, 1959...... 9914 94% 95 3% 
100% 94 Do 6s, May, 1960...... 99% 94° 96 3% 

94% Do 6s, Sept, 1960..... 99% 94% 95 — 4% 
100° 94 Do 6s, Oct, 1960...... 99% 94 96 - 






1 ay. 
oF 16% Australia 4s, 11956 Sarr 80% 82 2 
94 Say so — “&% 
94%, Do 5s. er . 89 8814 89 % 
108 102% Do 7s, 1943. ..105 10414 105 Ae 
95% 9214 Austrian 7s, 1957, “etfs. . 92% 924% 92%-—- \% 
98% 91 BAVARIA STA 6s, 4596 95% 96 + %& 
9 92 Batavia Pet 414s, 1942.. 955 95% 95% %& 
10514 101% Belgium 6s, 1995........ 105% 104% 104% + &% 
110% 10: Do 6%s, 1949.......... 1095, 109% 109% + y% 
1155 109%, Do 7s, 1955............ 115 1144%114%— Yy 
110% 107 BD GR, Bis vcccccccess 110% 110 110% + va 
11144 107% Do 8s, 1941....... , = 108: i 
Bergen 6s, 1949 01% 101 101 1% 
112% 110 Do - 19 ‘Toe 110% 110% 4 % 
85 riin F-. “g0tg 90 90% + 4 
92 Do ois, I ie aa ahd 97 95% +1 
97% Hs Berlin ae ‘ele 6i4s,'51 wore t Soe 30% + 1% 
96 Do Serre 9 4 
96 $6 ¢ Berlin Flee Rys 6%%s,'56 ai a ae a 
99% 92% Bogota 8s, ‘45.......... be 95 1% 
85%, 64 Bolivia Se 0 -1% 
84 8=«62 ee WR bess veces ‘ om = 1% 
100 = 8 tS Sea 90 1 
1 102 Bordeaux 6s, '34........ Ee 't 105% 105% 5 
88% 72% Brazil 64s, '26-57....... 7 73) =—73% — of 
87% 71% Do 6%s, '27-57..... “- A 71% 71% — 5 
1051g 95 a ae 101% 102 % 
102%, 94 kh Pes “100% 90% 99% 4 
93144 80 Brazil Cent ay Re "52.. 89% 87% 87%-— 14% 
104 9814 Bremen State 7s, '35....102% 102% 102 3 
9¢ 80 Brisbane 5s, ‘57....... 82 80% 81} 2 
88% 80 Do 5s, '58........... 82% 81 8214, 1% 
8514 73 Budapest 6s, '62........ 77% 76 17 
91 Buenos Alr 6s,'61(Prov) 86 80 80 


80 — 6 
100% 96%, Do 6%s, '55 (City).... 99 98144 98% y 
¢ Me Me 834 's 


8212 Do 6%, ‘61 (Prov)... 8 82% 


98 Do 68, Oct.” 1960(City) 96 95 95 
85% 76 Bulgaria 7s, ‘67. 80 80 80 |. 
90% 80% Do 7s, '68........... 82% 82 82 \% 
93% 81 CALDAS 7s, '46...... 86 85 86 % 
102% 97% Canada 445, °36.... 2... 101 100% 100% .. 
101% 100" Do 5s, ‘31............ 100% 100% 100% —" 1% 
106 102% Do 5s, °S2............ 106 105% 106 \ 
94% 88 Chile 6s, '60............ 91% 89% 90% — 1 
91% 88% Do 6s, '63, ctfs..... 901, 89 
-— 2 860. ..,,<....... 91 so 
94 88%, Do 6s, °61, Jan....... 91 89 89: 
94 88° Do 6s, "61, Sept..-... go 9% — 18 
94% 88 Seana 90 = 
90° 87% Chile Mig Bk és, °6 88% i. 
103% 99% Chile 7s, "42......... +% 
8614 Chile Mtg Bk 6s ; 
92” Do 6%s, '57. 14 
100% 94 Do 64s, "61. 1, 
961, 90% Chile M L 7s, 4% 





+ 
ao 


— 
= 


_ 





= 
sed 81" Do 6s, Apr., 1960(City) 95° 95° 95 — id 
‘4 





Range 1930 
High.Low 


21 
Ftd 90 
82. 67 
81% 67% 


86 70 


98% 82 


91 83% Costa Rica 7s, 
97 90% Cuba an. 
93 Do 5} 


9 
102 (99 
84 65 


61 
111 109% Sackelaem 8s, 
8s, '52 


111% 109 
111 108} 


106% 103 


89% 75 Estonia 7s, 1967 : 16 
106% 104% Est R RK France 7s, '54. 105% 105% 105% 


94% 87% FIAT deb 7s, 1946, x w 91% 91 
8414 Finland 54s, 1958 87 


92 
97% 91% 
98 81% 
101% 97 
99 


9114 Frankfort 696, 
125% 118 French Govt 7s, 
104% 102% French N 8S S L 7s,'49. "103% 103% 


90% 77% in — a6 pie 


77% 


36% 951% be. 8, 1860, 3 1934... 
8414 Ger Cent Ag Bk 6s, '38. 


284 92 


100% 93 HAITI 9 

97 91 Hamburg State 6s, 1946. 

92% 83% Hansa 8 8 6s, , 

94% 87% Harpen Min 6s,'49,w w. 

98 46-88% Hun = Man 7s, 1945 
85 1946 


94. 92% mt E. 6%s, 
91. Hun L M 7s, 


100 
984% 90% 


104% 99% Hungary 714s, 


92. 82 ILSEDER STEEL. 6s,'48 & 

100% 96 Irish Free te 5s,’ 

98% 93 — Credit P W 7s,A, '3T 96M 
92 _B, 1947 


98 
98 92 


101 94% Italy Pas. 


984% 94% JAPANESE 4s, 1931 ... 
108% = =~ 614s, 1954 
94% 


965 
86 1% dJugo ™ tz Bank 7s, 1957. 


83% 69% KARSTADT 6s, 1943... 
100%, 92° Kreug & Toll 58,'59, w w 98 


8714 75% LAUTARO NTI 6s, '54 


"Chinese Govt Rys 5s,’51 21 
—— 6lgs, 


rs a . : 
6314 Col * % Bk 6s,'48 
63 Do "47 
82% 6514 Col ute Bk 61s, 
88 71 D 


= 


s, 83 
93% bet a 4s, '53.... 


109 91% Copenhagen Tel 5s 
100 = Cordoba 7s, 
76% 





to toe : 
SAR ES FLERE E 


++] | 


! 
ate 


DAN MUN 8s, A, 103 
is 4 


90 
4 102 


tt et 


Se | ORR SES 


» #8, 
Duke Price 
104 101% Dutch E I 5 
103% 101% Do 6s, 1947... 
103% 101% Do 6s, 1962 


97% 89% EL PWR, GER, 6%s, 
4 103% El Salvador 8s, 1948.... 
75 Ernest eda 7s, 1954.. 76 





os 
eet Te) 





Q 


~ 
~ 


we psig 


102 


WUDBAwWa.e 


~ 


_ 


00° 91 
107% 102% 


— 


IS SSSR ek Ok x ou. a RE 


50 
76% German Con Ag 64%s,'58 5 Ka 83 
o7% be Ger Gen Elec 6s, 1948 
= German Govt 5\%s, 
‘OO, Ger yo Elec " = 108% 104 
95 Do 6 1940, 


109% 105% German  itepubite 1s. 49. 108 8 Ost 105 103%, 
101% 92% Good 


102 94 Graz 8s, 102 
105% 102% Gt Brit st ine 54s, —_. 10544 i044 
101% 97% Gt = an Pwr Japan 


o88 





RuwtnoBwak 


- 


~ 





108 8 106% Seine ( 


Range 1930 
High.Low. 

101% 94% Leipzig 7s, 1947 +4 
9214 Lombard El 7s,’52, x w 
80% Low Aust Hy El OKs,’ ies" 1 854 
106% 102° Lyons 6s, 1934 . 


65 Medellin 63s, 


10% Mexican Irr 414s,'43,asst +4 
Mexico 5s, 1945, asst.... 2 
1044 Do 4s,'10-45,asst small 19 
114% Do 4s,'10-45, asst large 18% 
10% Do 4s, 1954, asst 
17% Do 6s,933, asst small bY 
18 Do 6s, 1933, asst large 25 
85 Milan 6%4s, 1952 3% 
65 Minas Geraes re | sens. 70 
68 Do 6s, 1959 
101. Montecatini 
95 Do 7s, 1937, x 
98%, Montevideo 7s, 
1959 


891, Do 6s 


96%, Norway 5s, 


100% Do 5%s, 1965 
102 Do 6s, 1943 

1025 Do 6s, 1944 

100% Do 6s, 1952 . 
sgt, Norway Hy El 5s, "57. 
94% Norway Mun Bk 5s, "67. 
974% Do 5s, 1970, 
80% Nuremberg 6s, 


86% ORIENT DEV 
95 Do 6s, 1953 
4 98% Oslo 5s, 

10014 Do 6s, 1955 
97 90° Oslo Gas & Elec 5s,’63.. 


90 PANAMA 5s, 

100% Do 5%s, 1953 

Faris-L yons-Med | R R 6s, 
1958 


104% Do 7s, 1958. 
9912 Paris Orlns Ry 8 
95 Paulista Ry 7s, 
714 Pernambuco 7s, 
615% Peru 6s, 1960 
61% Do 6s, 1961 
100 Do 7s, 1959 .. 
113% 100 Pirelli 7s, 1952 
1 74 Poland 6s, 1940 


92 Do 8s, 1950 
Porto Alegre Tis, 
96 


Do 8s, 


95% QUEENSLAND 6s, 1947.100% 99% 1 
* 102% Do 7s, 1941 5” 103i 


103% 100 RHINE M DAN 7s,'50..102 
Me 97. Rhinelbe Un 7s,'46, w w 97 
92% Do 7s, 1946. x w 
791, Rhine Ruhr 6s 
86 Rhine W El Pow Ss. '52: 90 
86% Do 6s, 1953, w 
Do 6s, 1953, x w. 
100 Do 7s, 1950 


72 Do 7s, 196 


87% Royal Dutch 5s, 
a Rio de Jan 8s, 1946 
? 1 


65 Do 6s, 


94% 87 Rome 6s, 1952 
105% 103 Rotterdam 6s, 


2 Rumania 7s, 


94% S PAULO CITY 8s, 
64% Do 6s, 1957 
6246 San Paulo State 6s, 
1956 


80 Do 7s, 


8814 Do 7s, 1940 
93 Do 8s, 1936 


894% Do 8s, 


1950 

87 Santa Fe (Arg) 7s, 
805 Saarbruecken 6s, 185: 
92% Saxon Pub Wks 7s, 
86 Do Sis. 1951 . 


92% Saxon § 
Do 6%s 





: 2 

4 i Be ie + °% 15 

106% 10244 MARSEILLES 6s, 1934. 105% 105% 105% + 
954 


Px 


te ttet++ee | 
moto to CoN to 
RRR EE 


a 
3S 
L +, 

rR 


NETHERLANDS 6s,’'72. 107% "E370 ot + 

80 New South Wales 5s,’57. 

80 Do 5s, 1958 

Nord Rwys 6%s, 1950. 

86%, Nor Ger Lioyd 6s, 1947. ‘20 88 
1963 101 





1 
Prague (Gtr) 7448,'52. 108% 104% 108% + 


bee 
Fe RS 


[+l 1+ 


+| 


PES 


BY; 
et 





RRS 


M eye 


2. es 


*: 19 914; 
ept of) 7s, “42 10814 107% 
% Serbs, Cr & Slov 7s,’ 87 85% 
87 Do 8s, 1962 
8544 Shinyetsa El P 61s, 


Wed.’s 


Net 
High.Low. Last. Ch’ge.Sales.Close. 


9814 
94% 


105% 
105% 
im 
24 
21 
21% 
176, 
27 
27% 
901, 
100% 
101% 


74% 


937% 
80 
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Bond Transactions—New York Stock Exchange—Con 


tinued 

















Cc 


rs { 


+ 


+ 


Range 1930. Net Wed.’ 
High. Low. ; Range 1930. Net Wed.’s | Range 1930. 
High.Low. Last. Ch’ge.Sales. Close. High. Low. — Low. Last. Ch’ge.Sales.Close. Hi ~ any ik 
108 100 Siem & Halske 6%4s,'51. 10% 1 fu wiIy+ ¥Y 17 1011 103% 100 Cent of G | & High.Low. Last 
84% 72 Sliesian Bank és, “1947.. 79% mig is * 3M emt of Ga, Macon & N 7 | 98 94 FED LT & TR 5s, 1942. 98 97% 98 
82 Silesia Proy 7s, 1958.... 72 fy 714 — 1 6 70% | 106 102% Cent Hud G & E Se. vei’ 103% 103% 10a ‘+m f «. 97% 92 Do 5s, 1942, stamped. 97% 97 97% 
107 101% Solssons 6s, 1936 105% 105 at Hud G & E 5s, °57.106 106 ' 1 100% 92% Do és, B, 1954 96° 96 96 
93% 86 Styria 7s, 1946... || 20 ‘Sau mee sat 8 so? Sle Cemt New Eng 4s, 1961. 86% 86% ‘Str, + & 5 105 100% Do 6s, 1942.. 103 101% 101 
107% 103% Sweden 54s, 1954. oii”! et of 9714 90% Central of Nd 48, 1987. 971, 97% 97% , 2” 50 | “8 504g Wisk Rubber ao, i9ti... @p eatt este 
100 107 * Swine Se foi0..."1gre? tee” io, — 28 105% | 1198 107% Do gen Se, igst...... 113% 113% 113% | “ye "2 | 90 7915 Fla E Coast Ry 414, 59 87% srg 87g 
106% 102% Switzerland 5145, 1946... 105% 104% 104 % 3 1008 | ‘bet oy con ce isi 1987, reg. ‘111% 111% 11l% ; % 6 | 61% 40° Do 5s, 1974 . 44 45 
" | 05% 100k DoS aoe @. 128% 125% 2% + % 37 9 S7'2 94% Ft St Un Dep sigs. "41. 284 96% 96% 
5s, Pe - 2 1 ” 
toon 98 see a. PW 7s, '55...100% 100% 100% r & 10 28 ts ae - Steel s f 8s, "41.115 111% 115 =" ° 104% 97 = 774 Francisco Sug 7148. ‘42 77% 79 
1932 -. 99% 99%, ‘ ‘ e Prod deb . "48... 4644 46 46 1 . 
82 fs Toklo Se, 1952... |||. ): sos 792 pity rin to SD 101% 98° Ches Corp 5s, 1947....100% 100% 100% — i 168 100% | 100% 99% GAL, He SAM 8 
bait ae Do sigs Toot anes 92 91% 91% + % 26 92% etn 102 Caco & Ohio cons 5s, 39. 10414 104144 10414 _ 1 bd PAC 2d on 58, 1931.100% 100% 100% 
92: Tokio Lt 6s, 1953.. 89% 88 RR, 43 Rg) lu44, 974 Ches & O gen Sus, 92 -104%4 10314 10313 ya1s 100 94%, Gal, H & Hend Ist5s,’33. = 99%, 100 
67% Tolima 7s. 1947... 79” 780 Te" i ? ‘| 102° 96° Do 4%. 1902, "reg... 102° 102° 102 ,% 33 103% | “92% 84° Gannett 68, 1943 84 84 
93% Trondhjem 5%s, 1957 98% 981, QAI, 30 1 101%, 94 Do 4 A, 101 974% 96 Gen Baking 54s, "40 oT 97 97 
85 Tyrol Hydro bi 7s, °52.. 926 9215 925 tf 2 4 | 101 93% Do ide, Bi isos. itt 100% 101 | ost oi 103% 95% Gen Cable 5igs, 1947. 96% 95% 9614 
00 0=— 94 Do 7s, 1955 . -.» 98%g 981, 981, 1 1 98%, 92 864. Do Potts Ck x 4s, "4692 92 92 . % 2 } 91 81 Gen Am Iny 5s, ‘52 864%, 86 861, 
95 864, Do Rich & Al div’ tar "| 104, 1001 Gen Motors A C 6s, ‘37.104 103% 103% 
tl .  ¢ _eeee semis & 5 , 4 3 Gen Pet 5s, 1940 .. ..102% 10214 1024 
ioi% Hi vasoawa gt 78.'45.101, 100% 101 + % 10. 92 83% Do Rich & Al2a4s,"80 92 92 - 7 m4 106% 101 Gen Steel Cast 514s. *49.104 * 1035, 1035, 
92 Ht 4 Gon Se) Whe re Riis “80h 72 100% 1 100% Tai, 6514 Chi & Alton ref 3s, 49. 734 72% 73%4 2% «(7a 1 93 Gen Pub Ser 514s, '39..100 991, 991; 
2 (8 De ‘3 a. 1'4 <0 87 79%, 59 Doe 3148. 1950... 79% 79% 79% % , 100% 92% Gen Thea Eq 65,''40... 96 93 96 
107% 102 * Unit SAW ‘Burt 7s, ‘BL. 10984 106% 106% 0 97 91%, Chi, Bur & Q gen 45,58 96% Sy 8 96% | 102 San ae & NS lot Gs, '36. 9% 99 88 
91 87% Unit Stl Whe, 648,A,'4 s7i . 5 es, 10944 10414 Do ref 5s, 1971....... 109% 109 109% , Fg 2 1 % 108 105 Goodrich (B F) Co Ist 
91 terelbe P & I. 6s, -_ . 84t 85% i 4 2 102%, 96 Do 4%s 1977. A 102 102%4 { 20 ion? 6148, 1947 107 105% 105% 
} ay Upper Austria 7s, 1945.. 98% 98 gai ) 4 5 698 See o% pe s ors + "49, re reg 91 89% 91 4 4 14 36% $7* Gontocer t 2B ad 83% 93 93, 
92% Uruguay 6s, 1960... . 95% 92% 92 3% 34 921 - o% Do v ; 6 4 % 1 R47, % 39% 2 
981, 93 Do fs a 9 224% Do ‘ll div 4s, 194 4 67 4%, 667%; Gould Coupler 6s, 1940.. 7214, 71 71 
10912 104% De = = 33 B a % 120 93 84 59° Chi & Kast If Ss, 195i. th +, 1s B 112% 109% Gr Trk R of Can 7s,'40.111%, 111% 111% 
mw « 104 100 Chi Gas Lt & © 5s, '37.102% 102 102, 1% 2 103 107% 104, Do 6s, 1936 .. ..107% 107 107% 
98 88 v N Ti 64 Chi Gt West 4s, 1959 314 { 252 73 113 109% Gt N R gen 78,Ser A,'36. 112% 111% 111% 
E3 ET’'N MTG B 7s,'52 96 95% 95% 96 115% 112 Chi, Ind L , 4 4 100%4 9414 Do ref 44s, Ser A, '61 99% 99%, 991 
91 82 Hi 39 a2 & I. ref 6s, '47.114 136 toa EY 5 % Wig 9914 
\% Vienna 6s, 1952. 86% 86 8 + "% 413 2&7 105. 99 Do gen 5s, 1966....... 103 i tae 4 * 1 95 Do gen rie > 1976..100 99%, 100 
&3 70 WARS - 101%, 933, Chi, LS & E 4%s, '69..10014 be % : wen = Do gen 414 "77 99%, 991, 995% 
% on AW 7s, pe. sc: 13% 72% 73 % 5 13% 965, §4 Chi, M, St P & P 5s,'75 % 4108 Gt No Ry gen sie, B, "52 110% 11014 110% 
Westphalia El P 6s, '53. 82 81 814— 4% 41 = xlig 7814 49% Do adj 5s, 2000. 51% 50% 511 295 854% | 108% 103% Do gen 5s, C, 1973 10643 105%, 1055 
947, 3S Wuerttemberg El 7s, 56.94 94 94° 41 2 877, Aig Che, M & St P gen 4s. 4 % 298 51 an = by Bay deb ctfs B.. 26 26 26 
" 1989 .. 86 6 = “Ss u States St! 5%%s.'42. 95 94 95 
8% 95 YOKOHAMA 6s, 1961... 98% 97% 98% + % 83 98% 97h, 92 Do yen Wyps s 1989. 9514 rin —— * é 87 101° 96 Gulf, Mob & Nor 5s.'50_100%4 10014 100% 
- oO 414s, 1 ne » 
Total sales sas . $11,154,000 20044 oe ob? +f 1989... “100% oot 19002 2 = obin 92% 87% HAR RY-PT CHES ist 
77% C N W gen 3%s ‘87 81 = 8 1 ry 1 of 1954 92% 921 ‘ 
CORPORATION ISSUES. 100% 94% Do 4s, 2037......... 100% 100 100% Z a 100 84% 66 Havana E Ry cons 5s,’52 68" 66” rt 
108 101, Do Ms, 1987... 107% i ie 101" 96% Hock V fy ‘ist cons 
907 «2 Adame Expocss, sch ioss so "S04 190% + % 23 100 | 108% i042 Do ret Se, 2037... 1088 tose oes | SS 97% 97 Heuston ON Sigs, A.:40, Spiy 190% 100% 
80 Alaa Rubber 2 { Ss, 1938 6° .* 3 S94 | 103 97% Do ret 4%s, 1949... 100% 100% 100% | i? ae tai 100%, 55% Hous Belt & fer Rist ™ 
x9 a33 Alb & Sus gtd 34. 1946 89 39 @ + 1 102% 1 De skg fd deb 58, ‘33. 102%, 102% 102% a 5s, 1937 , 100% 100 1002 
94% 85 Albany Per W P 6s, 48. 94 931% 94 ‘4 0 110 107 6 ores: 109 i? 6 e 73 57% Hudson Coal 5s, 1962 64 63 63 
105° 97 Alleghany Cero Se. *1944.101 190 * 100% 2 > 2 93% 85 69 Chicane Rys Ist 5s, ‘27. Toe * 79% % *° 110% | 101% 93° Hud & Man ref 5s, 1957 101% 100% 10112 
104% 97% Do 1949. 991% 98 + Se 62 100% 95 88 Chicago, KI & Pac gen mM 4 .. 845% 176% Do adjust inc 5s, 1957 838% 825 R317 
92 Do 1950... .. 9514 95 9 me 44 = 99ly 1988 i 9 93 94 106 Hudson Co G ist 5s,'49 1051 82% 3% 
03 Allix Chalmers ‘e i937. 101% 101% 1140 = &. 1a gt) oo Do" 448, 1960. °°! °°)! 99% 98% 99 tf ? 131 90%, 103 } Humble © & B 937.1024 102" 102% 
Met "Soh am QE Shecre igs ims tek ioe ag ea | SOM gai Be Sancti: Ea gt der Sit | 1 2h Be ann. a Hy ah 
101 99 Am Cott ‘Olt deb’ da. as ae Om 1008 om M2: 103% 265, Chea Un Sita ie +S © GE | ee ee ee oe 
Am Cyanam . 1942 8 ; o R Y Se 10 7 ‘ 1 ° eg ee - 
108%, 100 Am I G Chem 5iés, 1949.1 105% ise ,.2 (98% | 106 103% Do Ss, Ser B. i963.. “100” 108% 1058 + % 2 102% 97 [inola ‘Conceal dane og. * 103% 105% 105% 
01 Am Int Sigs, i 4 w+ & 14 106% | 105 101% Do 5s, 1944... 104% 104% 104 M = ents 807 82 Minele, Central 4%8,'66..102 10114 102 
96% Am Metal 54s, 1934 97 1 ‘a 116% 114 Do 6%s, Ser C, 1963._ 115 ; & 52. 3°: 3832 88l2 8815 
92% 70" Am Nat Gas Bigs, 194 73° sot ok 2 | 852 Chicago 8 West lind Aus’ ush $3 $8% Do coll trust 49, 1952. 93% 9317 93% 
103% 1 Am Smelt & Ref 5s, '47.103% 1034 103% . 9 cons 48, 1952..... -. 93 92% 921 ‘ $2 87% Do coll trast 40 i953) ae oe 88% 
104% 10244 Am Sugar Ref 6s, i937.1041¢ 103% 104 % 72 103% | 105% 103 Do Sigs, 1962 1053 G+ % 34 92% © Sa eee te: 81 90% 90% 
105, 99, Am TT & TT conv #48, "33.101 101 * 101 5 82 103% ose 88% Childs to Se i943. ||. O11; Bo% gr + % 26 105% "1% 828 I Cent weet 3i; i9si's? 109 108 
1374 Do 4 165 1 165 , . 98% 94 Chile Copper deb 5s, °47 97 + %& 39 4 328, 87 tT (87 
Mee eB sa a ii HE Hy My “STO | EER She OR gee OE Bi SR BO Be | ote hg Sage ay 
. 108% 108 Y a "2 in, am & Day 2d - f % 100 05 Do "the, 1983 5% 051 Si. 
106% 100% Do deb 5s, 1060... 106% 109% 10 "oa 2 418, 1937 98% 98% Bx ‘ ‘40102 * lope! 180 
> + iii Ji 2s. 5 es | eee ieee: ¢ 9814 102. 97 ~=Mlinois Stl deb 414s,'40.102 1003 
107 1 Doge 58. 1965... 106% 106% 1 , 163° 106% | 9614 88% Clev, Cin, asec + 2 * . 85% 6 < “on™ oan 
106 103” Am Type Fndrs 65, °40. 1988 105% los | i 262 106% Ken 4s, 1993... 96% 93% 96% . a: who bad ene ae ek, EO, 
103 "99% Am Water Whe & Et col + | 100% 9914 Do deb sigs, 1931... .100% 100% 1004, + 9% {9 75" 61 Interborough Rap Tr isi" 9" 
: . 01% 102 ; 4 0 ref 5s, Ser D, °63.105 104% 104 ie & ref 5s, 1966 .. 6 3614 66 
"osig "Sig Angto-Chilean Nit’ 7s 45 96% pth ‘sen * i 16% "90 sag Do 4s, — ot 100% 100% * 6 ix ao, Be 1966, stamped. G8 66m 68 
Be eames Ber ist ss ; 2030. o0% 8 aot, sent eg 102 fe Cie Short Line 435, "61. 103 102% 198 1 Ki . 94% 84° Do ev Ts, 1953 a8 Brig Sait 
» 8 5.. 8 214 83 r , v Un Term 4%, '77.102% 101% 102 H 97% 9314 Int Agric col tr 5s,'32_ 971. 9714 9710 
5. 87% Armour & Co 4 '39.. 92% 921, gay.” 4 84 0 5 Se oat? + & 10214 ; i? AF 08, 32. B1% O7% 9714 
122 Armour of Det Shes, "43. R24 ae soe  # & o% 108% 102 bo eon ‘B T0. 106m 109% 1 m+ % T(t 103% 91" a tt. be eee re. oe 
104° Associated Oil 6s, 1935..104 104 104 ¢ 5 1% | 90 60 Colon OW és, 1938... 66 Gs see t+. 23. 98 gt Int os ter Ge & 18a eee ee ee 
984 ‘iy Atch, T&S 4 Ken 48,95 98% 97% 97% if 193 97a 100% 95 Col Fuel & Iron 5s, ‘43. 983, seu oex ~ } ae 106 Int Gt Nor ist 68,4.°52.104 ~ 1a 104” 
ay he Do 4's, 194 131% 128 13114 + 3 = 103 130% 98 92% Get Indust col tr 5s, a 97 4 oem 971g = 5 99% 92% - 728 Do adj 6s, A, 1952.... 87% 865 865 
Sia gr Be Aa gt ceo: a aay a | Sy TSS 0% | hg BO A aon le ng agey ange * | AGO SP we amt aor lt an uk 
2 ° 4 Y Ss ee ‘ 
9 88 Do 4s of 1905, 1955 921, oat ao- pp } ia 98% Columbia’ Gas oe w+ a a 99% 98% 98% “1 192 99 ioe Sek san Mere Ei Gs, "44... .101 100% 102 
99% 58 Ateh, T& SF Rky Mi Be "$8, 1952, April i tad a ek 
Div 4a, 1968. 99% 93 93%. % 3 103 98% Do 5s, 1952, May... ios 102 lose + 2 oe © Bee, we..-’.. sem seb oe 
103% .97 a T&S F Cal-Ar 4's. 62. 103% 103 10344. 2 . 98% 95 Columbus Gas 5s, —. R 4+ % 152 102% 81 59% Int Rys of C_ noe en god? an 
89” "72% Atlanta & Birm 4s, °33.. 721, 72% 7214 6 3 102% 97° 90 Columbus Ry P. Lt 98% 98% 983 ~ . 2 oat? os . Ween G Aan Sa,"72. 6 59 5 66 
104% 100%, Ath & Charl AL. 5s,'44.104 104 104 4ly Mies , iz , 91% 90 91 
105 101% Atlanta Gas L Co 5s,'47.105 105 105 . iz : 100% 95% Coms‘cinl Ceedit’ és.’ 34 “2 961% 97 7 .. oo” mae ere a oo a oe 
92 87 Atl City RR 4s, 1951. 92 92 92 | 5° 4 9815 91° Do Sigs, 1935)... 2 * 180% 100, 100 % 8 129% os aw ty +e ie Pe 
, . . S © 1... bt Bee Be ne Oy Mieccccccs.. i a. c 2 71 
97 90 Atl Coant Line Ist 48,°52, 96%, 96 96 — 3 9742 83 Com Inv Tr 5igs, *49. 25% oo 8 9 98 | 99% 95% > ee ae Sat nau aa 
73” 3 Aaa Dam x tte 4s oo” eh an’ os 103% Core, eh 8: 1848... 99% 99% we 3 boas 10° 5 lowa Cent ist & ref 4s, = ~ 
@3 52% Do 2d te 168. Su So ee | 2 @ 1” 737 Gompat-Tab Ree 6s, *4i. 105% 105% 1058 “yw “2 105% 1951 5 OS 5 
103 100 Ath Refining deb Ss,°37. 10812 10a we * B a —_, _ 7 
R84 82% Atl & Yadkin 4s, 1949. 881, 8814 th, i - 55 21 Com ” Aswcarera "Ant 73 (73 5 90% 83 KANAW & M ist 4s,'90 891g ‘89 a9 
— ' See 25 98 94% Kan C Ft S & M ref 4s, 
te "OIte Mate BY Obte tee eee re 7 > 2 100 sag Dee “id ret 44s, (5199 99 99 yy . « 105% 108 Man Oy 8 it tai ce 9% 9™ 
108 98% Do 4s, 1960... 101 19ni 190 % 44 97 108 105° Cons Gas N¥deb 414s. "4: + 1% 12 A, 1952 Re 
o> Se be og «RE ao - of 3 101 63 42 Cons Coal Md ref 4° ‘so 0y* 106% = % 67 106% 80% 741% K C South ist 3s, 1950. 80 
1014, 98 Do 4%s, 1933 101% 100% 101 . « 101 103 981% Cons Gas, Chi, 5s, °36. 102% 1027 192 + 9 te 102% 99 Do ref & imp 5s, 1950.102% 
1047, 101 Do ref 5s. A, 1995 (104% 104° 104 A 18 104 106 1021, Consumers Pow 5s, "52. “105% 105% 105% ~ \% 2 - 94%, 88% Kan Cy Term ist 4s,’60 9414 
10444 1014, Do ref 5s, D, 2000 .104% 104% 104% rs 53 toad 8&5 72% Container € deb 5s, 1943 74 7 Me 4 Me 4 105% 9644 95% Kan G & E 44s, 1980 961; 
10% 102% Do ist Se, 1648 106%, 106% 106% — i 37 | 95% 188% Do 6s, 1946...... 92% g2y% go, 1% 3 72% | 91. 74 Kelth 6s, 1946. 814, 
111 108%, Do ref 6s. 1995 1101, 1097, 110 20 1101 10344 10014 Corn Prod ref 38, 1934. 10384 sel 10 - = @ ‘i 92% 74% Kendall 5s, '48, w w.. 7415 
96% 91 B&O PL raw ‘Va 4s,'41. 9614 954, 95% u 5 96” 98 97 Crown Zeller or 98 97 oT + \ 5 103% 92% 8714 Kentucky Cent 4s, ’87... 92 
106% 100% B & O'S W Div 5s, 1950.1051¢ 105 * 105 @ 15 88 | 101 0% Grown C @ Beni Go slim 196 1004 2 % 9% 94% 88 Ky & I Term ist 433s, 
89° 84 B&O Tol-Cin Div 45,’59. 88% 88% 88% . if 2 103 99% Crown will P: ap 6s."°51.:103 1o2gios*; # 2 J. — = Ss 8 
93 S4 Bangor & Aroos 4s, ‘51. 22 91% 9214 i, 28 84 50 Cuba RR 1 wy A "52... 69 eeu * L, 8 103 130% 125 Kings ‘Co E Lt & P pur 
108 ia Do 5s, 1943. 3 104} 104i g % 99% 70% Do vet Tas. 1936 7 70 0% + % 22 68 any money 68, 1997... ..130% 129% 129% 
s 2) aS WS of ve 3s. B.'48. wit 108 107, - & 16 106% oe $ on, (1506 es ‘is. ag 69 oe a — . ss mR soy zines oe miov 40, 1900 821, 811, soit 
: 1 ee B: os, 
105 101% Beth Steet ‘ref deb Ss,°42:109* 1298 tee 10 103" | 100% 92% Cuban-Amer Sugar coll — 3 @ oi 107% 1 ooo ake 3,205 105 105 
aie oe mua 4 = = 1936. 105% 108% 102%, 4% 16 102% 0% 20 © on | [PP 9314 93% 93% . 8 100% iozk meen ¢ > ‘Tigs , *36.103 101% 103 
100%, 98% Do 5s, 1955... "100% 100% 1004 "ye 339 103% rm an Dom Soxar Po 7 we F'dation &s, °36.103% 10384 103% 
fg aes Botany Cons M 61,5,'34. 34. 344 34 | *® | 38% 16 Cuban Can Prod 6s, *50. 2% 2% - % 5 .. 103% : or See 
Bowman. Bilt 7s, 1934.. 104% we 104%. on ° vb 103% 100% Combectnne T&T 5s, OF. ai ine iis + 4% 1 1% 1028 1% pea! — fst "184 1 103% 103% 103% 
‘eT 3 8 kiyn City RR 5s, ‘41.. 78% 78 78 3" 6 72 105 102% Cuyamel Fruit 6s, '40 104% - 7. ~*~ R oe 10414 100% ‘Do 514s, 3 + - 102% 103% 1021, 
A. , 3! 3 i 
lot” Sate Gain Mae oe ky 100, 108% 108, 108, 12 105% | 09% goy DAYTON mes 104° 102 Do 5igs, D, 1960 104 103% 108% 
My 82 Bkiyn Un Eley 5s. °50.. dou - Soll Saladin Me ~*) o ee oO. an 100% 108, L Erie & W ist 5s, '37.1024 1024, 10214 
107, tose Sklyn Union Gas 59,'45.106% 106% 108%, + 4 4 “ isi 121% Det & Had ‘ief “is, +43 4 ie oe a % a) tee 100% 26m ioe? 2 a = sg nb 1003, 100% 100% 
5s, 1950 . ; : D . 7 (St ty - 2 10012 100% 
96” Buff, 4 & P con Ns," ‘si got "5 ‘95% ‘ 2 ‘ eo 100 100 perk ih Be. 4s,°36. 10548 105 108 105 % 12 : 103? 9 9615 Do Val, (Pazcon ane o2” 02 ten” 
103 MO Do 1937 101%, 101% 1014, 3 ; 104 228, Deny G & E 5s, '51, stpd.101 101 ion + 5% 2 - 110% 106 “ Leh Val RR con 5s. 200° 102 102, 102 
101% ed Bur, e R & N col 5s,'34.101'. 1011. io1te 7 : 97 92% Denv & R G con 4s, °36. 97 961% 97 4 5 ts 94% 86% Leh & N In 58,2003. 110% 110% 110% 
102” 94° Bush Term con 5s, 195.101 100!3 101 11 199 $3, Do cons 448, 1936....'100 100” 100 eS Buy | 100% 104% Lex & East My Ss. ies-1901) 19873 28% 
erm Bid 2. 1997 7, Oo Se, 1055...... < ™ 7 ) 0914 1091 
104% 100% By Prod Coke Sige. "48.103" 103" 10a” 2 5 95 87 Doref Se 1978... ge” 93 sig * g &. 1008 968 “Berto sis 106 122° 122° 
103% 100% Det Edison col tr 5s,’33. 1031, % | 130° 10 06 106 106 
103% 100% CAL G & EL ref 5s,'37.103% 103 1031 % 10 105/4 101 Do ref 5s, A, 1940... 105i, 10a? los + % 21 102% | 4o1 1% oon _ 1941 ---120 116% 120 
102i, 98i4 Cal Pet ded Sigs, 1938. 102% 102% 022 @ it 108% 105% Do ref 6s, B, 1940... 108 108 * 1 32 107 10340 I , 41, ex war.. 99 981, 981 
10cm 3S Do Ss. 1900. 3 7 100% 100% 100, . * 4 106% los 101% Do ref 5s, 1949... .....106% 105% 1osy, * N4 — Mi 6 ai ‘on wt on 90” oat? oe 
amaguey Sug "ts, 143., 24 Do ref 58, 1955..... aot , ; $ 9516 96 + 
193 10344 Canad Nat ie te. Sas oa an — 107% 102% poe 3 eget on bon iors ‘~~ @ ior ons De Sep Se 1937 101” soi toate 
> » 1954 ™ 99 99 % } < ‘4 n Ry cons 4i4s,°32 99 . : 94 «87 x ,, 200% 1005, 
+ BE a ae 4 Som 90% 9% + % ot ith 7S” oo” peage Be ry os 0514 4%, %5 * 100% | 100% 99% 4. 8 ier anes tot $s,°32'1008) 100% 1903! 
) . a * jacob res -* % 100% 
105% 101% Do 5s, 1969, Oct 103% 103" 1957 oe 12 | 104, 101% Donner Steel ref ise 742: 103% 103% yt % «+ 11142 1983 —e a4 t) 548.'37 974 96 97 
105% 99% Do 5s, 1969, July. .105%4 105 105 42 105 53% 72. Del, S Shore & Ati 5s,’ 76°— of 7 103% | 110% 110% Do 7s. 1944. reg... 1114 110% 111% 
18 1S De den hee tale ag 222% 111% 9 112 03 96% Duquesne Lt Ist 4%s,'67.103 1024103 5 “if 74 103 91° 78 Do 5s, 1951 ne i fea Jose} to 
1% 98% Do #540, 1935. 101% 101 Lot $ 25 100% | 1064 103 BE Sube Sue THs.:31,574 . ee 105 100. autov Eee ee ia SS BK Stig 
10 101s Canadian ah Se, 1954. 103% 103% 103%  % 20 103% ore ay ne ee ae 5,30 (30. are ‘ort ord % 3 107 98% 94%. Do unified 4s, 1940. gait 194°? 104 
1001, 98% Do 414s, 194 100 doit 1800 = oe 79% Elkhorn Coal 6%, “me 3 *: 107% 108" DO 3H, 2931 --101° 101, 101 + 
105 100% Do Ss, 1944, ctts. 103 104% 104% sy «35 «1% 101 99% Ea Gas Lt, N ¥, 5s. “2. 100% 10075 100% i? ; 106% 103% = Hong 58, 2003 106 105% 106 
982, 444s, q Erie cons 4s, 1996..... 87 5 : 2 J 106 106 
ion 12g's Car, CIS Ohio. 5s, 38 102% 102" 102" 3 * ze oa =e - 4s. 1996, reg.. «31g a3 aig , it | 108% sso sano 3 tae 102% 101% 102 
oO 6s, A, 107% 107% 107% “» s : ~ wesee 83 + & #91 82y 93% 89 L&N So Mon jt 4s,'52.° 9018 (e312 108% 
87 82 © 95% 90 Do 5s, 1975 ......... a on jt 48,’52.. 921, 921, 991; 
105% 102 Gent Dint Tel 30 Sa" Se wat ee. S 97% 90% Do ref 5s, 1967.. a3if e ay + i tg Sag | 100% 99% Leute, Cin 2 x aye, “31100 100% 10013 + 
104 100% Cent of Ga cons 5s, 45.1021, 102%, | . 3 87% 82% Do ev 4s, Series A, 53 86% 86% 86 ‘3 3 OS . 
105% 104 Do ref 5%8. 1959... 1057 108" 1087 i ioe | aaa” a Do cy 4s, Series B. °53 86% 8614 33 +4 7 & 100% 38% aig ‘a 34.102 | 101% 102 
102 98% Do Se, C. 1058... 101% 101% 101%. yatta | enesee Riv 6s,’57.112%4 112% 112 + i ; 93° 86% J 28. 97% 971, 971 
101% | 114% 110% Ene & Jersey 68, 1955..112% 11 » § M McKesson & R 514s, 50. 891. 3610 871) 
. ~ Ri ‘ 4 87) 
2% 1 % 1 6 37 Manat Sug ist yes, 19 44% 44° 44% 
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Wed.’s 
Sales.Close. 
3 98 
8 98 
4 97 
12 , 
9 68 
2 R7l, 
23 46 
1 i 
4 78 
5 
3 
1 85 
30 97 
46 96% 
9 8614 
90 104 
11 102% 
24 104 
4 
130 96 
11 99 
34 106% 
155 931, 
15 9014 
40 71 
30 «6112 
7 107% 
110 «111% 
10 
208 gent 
95, 
13 «110% 
9 
25 
14 
91 
8 
8 
1 
36 97 
R. . 
24 63° 
29 10012 
191 8314 
5 106% 
#3 =102% 
64 101% 
14 105% 
= 101, 
9 94% 
98 $41, 
80 
3 
9 
51 106% 
2 991 
12 
12 7D 
99 7% 
73 683 
307 EY 
3 51 
g& 
2 
5 
83 101 
10 951, 
10 " 
45 865% 
103 1007 
19 1014 
5 101 
13 834, 
20 
18 70 
9 93 
6 
107 ne 
610 108% 
305 = 9614 
5 
7 
26 
1 105 
16 % 
20 102% 
34 9315 
104 95% 
2 811, 
6 74 
3 ‘is 
3 
28 
10 &3 
10 
6 
5 104 
2 
20 F 
24 103% 
13 o 
a ‘ 
38 100) 
2 2 
98 93 
3 ; 
1 
3 
5 
2 123% 
= 10516 
51 98y, 
2 4 
7 
1 
22 
.. 
107 97% 
35 111% 
“0 
ne 90 
76 84 
32 . * 
16 “s 
5 F 
: 106% 
42 102 
~ : ‘* 
6 ‘ 
1 100% 
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§ 71 
280 S74 
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Bond Transactions—New York Stock Exchange—Continued 
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e 1930. Net Ww Range 1930. Net Wed.’s | Range 1930. Wed.’s 
Stel Low. High. — “—_. Ch’ ge.Sales.Close. High.Low High.Low. Last. Ch’ge.Sales. Clone. | High.Low. High.Low. Last. ch’ a Sales.Close 
tu “ Man Ry NY cons 4s,’90. 50% + 1% 43 51% 96% B84 No Pacific 4s, R44 ore 96% 94% 95% + % 92. 100 95 Sharon Sti Hp 5%s, '48. 96% 95% 96 — % 10 ie 
101% Mahoning Ry 5s, 1934. Bits a a t 2 re 70%, 63% Do gen 3s, 2047...... 10% 69% 70% + 1% 54 70% 98% 93% Shell Union Ol 5s, 1947. 95% 95 954. 9 95% 
761 73 Manila RR SL 4s, 1939. 75% _ 2 75% | 102 9518 Do 4i%s, 2047 Roraetces 10142 10114 10114 — ¢ 6 97 9216 Shell Pipe Line 5s,1952.. 96% 96% 96% i 68 96% 
70 ©6600 Do ist 4s, 1959....... oe —4 3 os 115% 111% Do 6s, _ Pee Ho] us 113% — 45 113% | 102% 965% Shei Un Oil 58,'49,ww 98 97 { 152 — 
90 87 Manitowoc 3s, we: +3 x as 107 103 i 2047 So tua Kad 10614 —% T 103% 96% Sierra & S F Pwr 5s, "2. 102% 102% 102% - 1: 102% 
97% 89% Market 8t Ry 7s, A,'40 92% 92% 92% — % 6 92% | 106% 103% Do 5s, D, 1003 1 tsi 103i és 12 106% | 96% 86 Silesian American 75,’ 874, 88% + 1 23 88 
105 101 Met Edisn ist ref 5s,'53.105 105 105 1 105 1048 99% N Sts Pwr 1st os, A, °41.103% 103 fh 103% —% 1 ; 104%, 100% Sinelair Con Oil 7s,A, 31. 1040) 104 104 — 59 104% 
101% 97 eee 101% 101% = + % 20 101% | 10712 1025 Do ist 6s, B, 1941....106 105 — % 14 105% | 104 995 Do ist 6%s, B, 1938..103%103 103 — % 43 103% 
soit ooit Met Ww" i. $s, ‘Si. -100% 100% 100g — BS 102 94% Sinclair Ph 7 3s aaine ieee ae: 183 a 
101 100 ichigan Cen ‘ _ , z, % 4 2 Sinclair = ine 5s,’ on 4 
iy Be ese aa me ees, ¢ | HBS one URS Te ES aE Bat & Sates ety es LO 
93: of N Jd os, 1940..... _ +s . ’ é 4 Smi ( ) 64s, . 
A AG Ppt RE ta oA dy’ aoe a Se RO a 
1 97's Mil El Ry . ref ex 1 aoe y 515 8 "orto Sug 7s ly . on 
. (  * ebertetee 100% 100% .. 10 Se” fl oe a ee ee Way 2 six 105% 101% So Bell T & Tel 5s, '4i:105 ” 104% 104% —""% 10 104% 
103 9 Do ist & ref 5s, 1961. 103 102% 103 ye 34 aa 9 9 96 +1% 39 95% 105% 10144 So Col Pwr 6s, A, 1947. as: 104 104) i 2 104% 
99% 97 wats a. mh! 8 106, 103% Oregon Sh L gid G"46106 106 106 + Qo1 «| 85 sees ne ee Yn oy 76 100- 
20% 90% Muw 'g Nor con diis,/34 965, 98 98 BS a ae 94% 93% 94% +1 38 o¢ | 101% a6 So, Pac ‘Ore 414 siti oh i 101% + BB i 
r J 
82% 87% Minn, St P & § Ste M so ‘ie alee a ie 104 100% Otis Steel 6s, 1941...... 103" 102% 103 i 10 102% 4 31 = Pac a6 4s, FO ioe? es 20% - 58 238 
ust, cons, 43, ¢ " Ye 2% 55 PAC COAST ist 5s, + 2% 4 61 | 112 1064 So Ry 5s, 1994..-...... ir 
0% 91% Do Se, 1938... .....-.. ie ok Wes 2 a oy 104 * 100% Pae One & EI 5s, "iota. 2.308% 192 102% 102% * 7H 36 103% | 98% 88% Do gen 4s, A i ito 188 139% ; ett 
99% 92% Do gtd 5s, 1938 Rie 95% 97 % 24 97% 95% 924, Pac R R of Mo 120 114% Do gen 6s, 1956 115% 115 5% 4 ihe 
sta 99 Do 6%s, 1931....... 00% 1001, 100% + % 3 101 A s 15 P, * 96% 96% 96% .. <n 26% 120° Do 6%, 1956 122% 121% 121% — “ hn 
91° 81 | Do Sigs, 1949... 83 ‘3 ¢ «& 104 101% Pac T & T 1st s5, 1937-108 103% 103% 3 104 97% 87% So Ry Bt L div 4s, 1951 92 7 i. 
9 991 Minn, 5 P & 8 Ste 107% 10214 Do ref 5s. RES —ae—w i. 95% 9046 So Ry M & O on Oe: 5 ne 1 106% 
ene A}. eS ee es ee. 107% 102% Pan-Am P & T 6s, 1934-104 ye pe .. 23 103% | 106% 163° So W B Tel 5s au — 3% OS 
99% 95 Miss Central Ist 5s, '49 991%4 99% 99% + 4% 2 oni 84% Pan-Am Pet Cal 6s, ' 72 61 Spokane Int 5s, 1955.. 81 61 iy 66 1041 
92° 85% Mo, & T ist 45,90 92 90 91% + 1% 74 wer s ¢ Sone cs 2 92% 104% 100% Stand Oil N J 5s,1946.. 104% 100% 308 104 ¢ .- | Bm 
104% 9942 Do 5s, A, 1962........ 104 104 1 s 17 9814 84% Do 6s, 1940, cash...... : - = 100°4 95 Stand Oil N ¥ 434s,1951.100 a4 o1 100, 
9314 85% Do 4s, 1962....... 93% 91% 93° +1% 61... 103i, 99° Paramt Bway 5¥%4 + 1951. 102% 1014 a + 1% 11 102 90° 74 Stevens Hotel 6s,A,1945. 80 79% 80 +% 2 % 
99% 9216 De 4 PS Rag, TAY pes RB. «! 991, Bs + Ww = oon 103i, 98 Paramt-Fam-L aoe Ss 99%, 100% } % 37 100% 48 30 Sugar Est Oriente 7s,’42 30 30 . . 
108% 100 oad) 5s, 1967...... “2 85% 75% Park-Lexington 6 és 5 80 P ‘ 
10: 9914 Mo ~~ 3 ref pA ae 101% 101% — 3 so” 7” we rmelee REP 34 30% + 1% 57% | 104% 102% TENN C & I RR 5s,’51.104% 104 p 104% + 2 19 104 
102% 97 Do 1977.......102 10114 101% 4 161 1017 94% 94% Sones Publix Se "50. 94% 94% 94% | 113 94% | 102% 971 Tenn Cop & Ch 6s,B,'44.102 101% 102) + 3 
102% 96% be, & I i590 101% 10144 10114 ; 140 101 80 36 Pathe Exchange ‘a. 581g 57 58% 4 61 57 991, 95 Tenn Cent Rwy 6s, 1947. 95% 95 95% — a ati 
113% — Do Sys, A, 1949..... 108% 107% 108% + 1 97 108% 85 73% Penn Dixie Cem 83 838 413 16 R2 108 104% Tenn El Pwr 68,A,1947..107 1014 4 A : 4 
82 4% Do gen 4s, 1975...... - 80% 80% + %& 301 80 101% 9415 Penn, Ohio & D fis, -77. 101% 101 R 31 i 101% $7 Term Assn St L ins, *39.101 a * 2 
103 644 Mob & Ohio, Mont 98% 921, Penn’ R R con 4s,sta,'48 98 08 98% + 1% 1 104% 10144 Do con 5s, 1944 +e +7; % 5 624 
ery Div 1947..... 102% 102% 102% % 415 ... 98 92% Do cons 4s, 1948...... 1, 8 9% 92% 8744 Do 4s, 1953 . Bass ; well + 1% «11 «106" 
ion 100 _~y Power ret 5s, °43. bet — 103% yA 4 at 101% 97 Do 4%s, 1963......... 101% 101% 101% ‘ck & 1064, 103% Texarka & F 8 5 148,50. 106 108% + 4 a & 
98, 5s, A, . 10414 1035 10414 % 9 103 104 100 Do cons 41s, 1960 04 mi 1 104% | 104 y 98%, Texas & Pacific 58,1977. “a : seen 4 is 
ion 4 Mont Tr istaret 58, “a. 100 100 100—Ct. 2. 103% 97% Do gen 41s, 1965..... 103% 102% 103% +" % 235 1026 | 112% 10612 Do ist 5s ll , ae toa +" sf 386 
8514 Morris & Co ist s 98% 94 Do 4s, ae 22% 9814 98%, _ 298 98, 104144 98% Do 5s, C, 1979........ oom 200%) tee + % eis tase 
ae * any - 854+ \% 8 84 105% 102 i te Me on eed = = 104%, _ 2 34 10514 105% 100% Texas Cop cv 5s,1944.. i 03% o% 
-Mor & Essex 348, 2 . 83 82% % 20 ae 111 106 Do gen 5s, 1 110% 17 111% 54% 45 Third Avenue Ry Ist ref . 49 50% 4+ 1% 133 50% 
102% Do 4%s, eS ~ patieiste 000. aK 1018 101% 44 102% | 1104108 Do 6%s, 1936......... 110 109 110%4 + y% 56 1lO% iy MOE ack sdess oF 51% ae be Be 
108% 103%, Do 5s, 1955.......... 108% 1084 108% S 2 cs 1 $8% Do gtd 4s, 1931. 00% i eee 35 22 Third Av R adj inc5s,’60 34 ait Ft : 2 ; = 
100 89 Murray Body 61s, °34.. 9916 991, + 1 3 ‘98% 984%, 93% Do cons 4s, 1943. sie "98 ‘oss 08 + 1% 4 97 92 Do ist 5s, 1937....... ; 
914% 86% Do 3 B, 1941...... 91% + 1% 25 91 100 98% T, Wal vao i Sue 31.180 + - — : 
s ae gh 
7 aot Newean con gtd 4 sm” sot tay — on "105 103% 104 +\% 2B 110% 97 Teanecent Ol 64s, '38 110% 108% 108% — % 149 100% 
Ss: Ss, % am » BORE... eens oe 
10014 95 Nat Dai ey £ 48... 99% 9912 998° y% 406 «© 99; 89% 84 Peoria & ast "als 48,40 881% 88% 88% + % 5 90% | 101% 87% Do Gigs, 1938, x w....10 on 8 ys 1 78 
40° 21% Nat Badinter"éye a7. se Se See tH 18 * | 101% 95% Pere Marquette 4%s,'80.101% 101% 1014 + i2 84 101%, | 94% 78ip Truax Tr Coal Gigs, 43. mo 102% 102% —"% 6 103 
8% 1% Nat Ry of Mex 4%; % % 106 102%, Do ist 5s, 1956 ‘xg: 105 104 pe 105 + & 2 7 103% 102” Trumbull Steel 6s i940..10: % 102% 
assented ............ 7% T% H%—- % 2 .. 94 ls: ey PRE IN E ist 5s, '32.1014101 101 — % 2 
9% 6 Do 4s, 1977, asst..... of 9% 9 es 96% 93% Phila, Balt & W 4s.'43. 96% 96% 96% .. . 102 100 Don s0,"'33.. ~ 101% 101%. 9 
15% 12 Do 4%s, 1926, asst 14 4 14 7 ae 101% 96% Phila Co 5s, 1967...... .101 101 101 % 64 101% 101 99% Do 5s, ’45, rets w w..100% 100% 100 cs 26 1001 
99 9844 Newberry (J J) 5%s, °40 99 98% 98% || 14 98% | 102% 97 Phila wt sf ee 7, eee + 2 7. = ae ise Ue oa? or Gt a enue” * opie 10914 — ¥ 17 109 
89% 851, Naugatuck 4s, °54..... 88 88 88 “am S$ «: 88 80 Phila & a" , "101 SS ote + OM 390 99% | 102 98% Do 5s, C, '35 ‘101% 101° 101° — 17 
93° 86% New Eng R BR 4s, °45.. 92% 92% 92%, 4 10 |. | f eee oe hi ae 7 +2 320 90% | “99% 93% Union Pacific 1st 4s, 47 99% 98% 98% ..° 99 99 
108% 103! N Eng T & T Ast 5s,’52.108i, 108 108% + §& 17 108% | 97 90 Phillips y 5s, 2. o. 95% 95% 4 yt 95%, 88% Do ist & ref 4s, 2008. 9514 945% 94% — 25 95% 
102% 9814 Do 4s, 1961....... ..102% 1024 102% + 4% 41. 36% 92 Do tye C198, bot 96% tuff 32 96% | 92% 87% Do 4s, 1965... ....... 92% 122% 92% — 93 92% 
93% 82 New Ori Pub 8 5s 9 iq 92 1% «5T)S«92 96% 92 Do 430, _C, 1900... 10114 96 Do 4%s, 1967......... 101% 10014 100% — 45 100% 
Do 58, _..... gm 1065, 102% Pillebery Fi M 6s, 43.104 104" 108 + Soi 103i, 99 United Biscuit és, 1942103” 102% 1037 + 7 103% 
92° 87% New Ori Term ist 4s,'53 92 91 91% +1 ie 11 P,C, C & StL Sa "3. ~- HO lio tg _ : 111% 7 550 92% United Drugs 5s, 1953..100 98% 99% + 57 | 99% 
Bm 2% Do See el, Se. 56 92m 92% 92h — ye 1a 1. | UE 196 p00, gen 0. A. 18 -— 5 88% 80° U § Rubber 5s, 1947... 8344 82% 83. + 4 83 
100% 92% Do 5s, B, 1954........ 1 % 33... . ——— say, 944% 94 941 23 97 92% Utah L & T 5s, SerA,'44 97 i 96% — 16 . 
1 101 Do 5¥%s, 1954.11.21 | 103i 102 wee —— OS a eee NN 8a Se bes 4 A+ % 102 97% Utah Pow & Lt 5s, ‘44.102 101 101% + 49 101% 
107% 105 N_¥ Central deb 6s, ’35.106% 106% 106 ST MT | 0G 1086 Fors Archer Canal & BE 1 95 86 Util P & L 5i%s, 1947... 90% 90 90% + 33 90% 
95 Do 4 1998 95 6 9 . 6s, A. 1953 ~AaONG 100% 200% + oH 554, | 91% 80% Do 5s, 1959, w w..... 85 83% 84 + 126 84 
103 — %& 63 103% = 4 96% Port El Pwr 6s, 1947...103 +3 83 105% 
86 5 85 1 . 99 Port Gen El Ast 58,’35. jo 101% 101% . 2 102 10% 7 VERA CRUZ & PAC ist 
109 1084 % 45 109 97 Portland Ry 1930. . . 1 100 44s, 1934, asst...... 10% 9% 10% +1% $5 11y 
100 100 1 ¢ % 85 100 ty = — Ry, & « + 53,1942. 102 100 102 + if 25 105% 62 34 Vertientes Sug ist 7s,'42 35 34 a re 
83% 76 N ¥ Cent Lk Sh 31s,’98 83% 81% 831, wm «46~—~C«w B, REEL 100% 100% 100% + Vv 12 — 101% 100 Wa Mid Gen 5s, 1936...101%4 101% 101% + Ps 
99% 9%N YC & St L Ist 45,37 9912 9914 \y Se 107 104 ope, ty, is, A, 2006...... 106 105% 106 + % 9 108% 102% 99% Va Ry & P 5s, 1934... .1024% 102% 102% + 7 101% 
0014, oad D % 14 100% 8 -Am Tob 68,'42. 86% 86% : ae 1 . 108% 102% Va Ry C ist 5s,SerA,'62.1081% 107% 107% — % 22 108 
~ & 72 102% 9614 oi” ° Postal T & Cable 5s,'53 95 a4 ie 54 = 94% | 100° «95 «Va & So West 5s, 2003. 98% 98% 98% .. 5 
+ & 21 102% 93 77% Pressed Steel Car 5s,’33 88% + i 3288 92% 83\%4 Do ist cons 5s, 1958.. 86% 86% 8614 +1 1 87%, 
~ Y% 46 107% | 102% 9514 Pub Sve E iS é 44s, '67. 102 101% 102 + % 120 10144 100% Va Rwy Co 4%s, B, '62.101% 101 101° — 55 
% 39 108 102% 9514 Do 4s, 1970.......... 02% 10144 102% + % 129 102% : ~ ‘ 
% 431 97% | 105% 102% Pub Ser en “tins 5s,’65. “Tosi 105% 105% + %& 13 ; 104%4 101 WAB R R CO ist 5s,'39.104% 103% 103% + 16 103% 
86 N 2, 20 76 97% 92 Purity Bakeries 5s, ’48.. 96 95 + % 104 96% | 103, 99% Do 2d 5s, 1939 100% ot Be 1 
85% 80% Do 24 3 = 100% 98 Pure Oil 5%s, '37....... 10014 100 100% + % 27 100 95% 88% Do 4%s, 1978 | . oa Ma + 84 894% 
114% 11113. N ¥ —~%& wo .. 99% 97% Pure Oil 514s, 1940...... 99% 99% 99% + % 104 99% rot wie ~~ = an ie 101i 1osie + 4 
106 102 ;Do 5s, , & o% a 0 Ss, 1975. .. 4 
100% '9913 N Pad Bon 102% READING CO 449,A,'97.102%4 101% 102 + % 33 190% Sa a eee SA 1808 i ee ee 
109 104% N ¥ + % 1 108% % oo4 “De si a Soe oat 10154 102 + % 116. tts STi, Warnes ras tie 139 90 87% oo ta 10 
98 92% —~1% 3 95% vis 9314 omen pe. 68.4, 37, 96, 96 96 ~ — 4% 8 6 ae 85 fd 4 hy A or" a7 + 2% = = 
101% 9914 N ¥ = 2 3 101° 92 Remington R ts, fio. 47 99 98% 98% + % 105 98% os Se eemumae Co Ge, 1004, Tw of re 7 96 
89 83N ¥ 1 89 103% 101% Rep I & B40 102% 102% 102% — 1 aru 40 109% ened meg Sa 1043 104 Pe # es 
83% 77 +-% @ .. 104% 100% Rep I & $s Sigs, 1953.1 103% 1 + & nh 106 a” at oon ae a we Hy) rt] + ; 
8614 814 5 + & 10 87 984, 85. Richfield Oil Cal. 8,44. 88 85 86 —2 29 . 92% 90° Do i Abed g ba $e + a, 
81% 77 a = ©. zz 10544 102 Revere Cop & Br 6s,'48. 104% 104% 104% + % 11 wre 103% Westchester Lat Se, *50'10800 1p + 3 : 
80% 74% -: % Mu .. 95, 91, Rio G Western 4s, 1939: 95° 94% 95° + 1° 11. 106ig 101% West Pa P tbat ‘a,'46.104% 104% 1048 7 
135 120% -: 124 1 89 «124 oe ee oe Se Ate... .-.. oe —- % 5 89% | 106% 102% Do ist 5s, E, 1963. "105% 198 105% + i 106 
96% 90 ; 953, % 257 95% | 105 104% Roch G & E 5igs, 1948.107 107 “ a 105% 104° Do ist Sis, ¥ 1953. | -105% 105% 10514 * 5 
106% 104%, td 1061 a me S. 108% i062 5 ere M4 107% 107% + % 5 107% | TOE Tt, Do ist Sis, F. 1953 "* "ios 10st neo? ** Sats 
764 70 N ¥, y 100% 95% RI, A & L ist 4%8,'34.100% 100% 100% — 1% 29 10054 92% S86, W Shore ist 4s, oti 236i 02% oo on % : 5% 
654 4NY OF Wil és on B BR ily a 89 85 ST JOS & GR ISL 48,'47 87% 87% 87% + % 2 105 101” Western Elec deb 5s,"44-105 104% 104% —"y4 29 105 
a . + ate . * +s Z s ra a 
54 40 Do gen 4s, 1955....... 41 40 40, 23 102 100 StL, 1M & 8 gen 5s,'31.101%4 100% 100% — % 36 100% ett 61% “Do tue an ee ist 11" 108 > F = Se 
72\4 67 N ¥ Bys 6s, A, 1965... 59% 59% 59% % 3 99% 95% St L, I M&S R&G 4s, 33 99% 995% 99% ** 55 995% | 102% 1001, West N’Y&Pa isi Ss,'37.102" 102 los a4 os 
105% 104 N ¥ & Rich Gas 6s, ’51.105%4 10514 10514 2 64 52 St L, R Mt & Pac 5s,'55 5454 a Say 99% 9512 Western Pacific 5s, A 46 9% 98% —""% 111 oa 
26 4 NYS Rys Ist cons 4s, 92% 87% St L-San F 4s, A, 1950.92 91% 92 + y% 82 92 102° 95° Weat Un 4165 102” 101 10144 e 9 101" 
_ | SSR 10 10 10 % 14 104%, 100° Do 5s, B, 1950........ 104 102% 103% + & 2... 105% 102% Do 5s, 1940 105 104 104% | ‘a ane 
108% 1051 N Y Steam Ist 6s, 1947.108 108 108 11 108 95% 88% Do 4%s, 1978.........: oot 82 --,, 361 93% | 13190%108* Do 614s, 1936 eet ood 110 " t 11 ; 
101%, 98%, N Y Tel gen 414s, = -101% 100% 101% + % 19 101% 102 100% St _L&s F Ry gen 6s,’31.101 101% 101% + YY 1 105 100% Do 5s. 1951 sie 105 ba % bw = 30 105 
101° 9814 Do 4%s, 1939, ‘reg....101. 101.101 + 2% 10 .. 102 100%, Do gen 6s, 1931...... 101% 101% ae lee 103% 1008 Wheeling Sti 5ijs, 4,48 1103 193 103% >. <4 ad 
112 110 Do de on 1949 ..111% 111 111 % 3 111% 99% 95% St L & Southern 4s,’3i. som 98 + % ar 93 Do 44s, 1953"... 92% 92% 928 t G5 
107% 106% Do ref 6s, 1941....... 107% 107 107% + % 31 107% | 90% 85 St_L So Wn ist 4s, ’89.. 89 901 +1 6 91% | 108%, 102% White ‘Eagle Oil 5%s, : 
101g 94 NY Rock 6s, 1946.10115 101 101 31 101 82 16% Do 2d 4s, 1989........ 8014 79% 20% —— a er oT aa oe "104% 104% 104% — % 14 
92% 86 NY, W& Bos Ist 4%s,'46 9015 90 90% % 79 90 100 97% Docon 4s, 1932........ 100° 99% 1 + % 2 99% 84 39 White Sew Mach 6a, "36 
104° 10314 Niagara Corp of 101% 96 Do Ist term 5s, 1952. .101% 101% 101% + % 18 101% 4 on war tk 2 & 5 5 
Md 5s, 1950. -104 103% 103% 30 «(104 864% 80 St Paul City Ry C 5s, ‘37 84% 84% 8416 ae 1 . 80 40 Sg Ng eRe 2 40 ae 5 38 
103% 100% Niagara F Pr ist 5s,'32.103% 103% 10314 14 104% | 99 94% St P&K C SL ist 448.4199 99 99 + y% 2 goy 39% 17 Wickwire Spen Steel ist . 
10414 100% Do 6s, 1932.. .-. 104ig 10314 104% 4 i er 100 96 St Paul, M & 42.°33.-100 100 100 41% 1 Ts, 1935, ctfs... 17 a ie 1 
105 101% Niag, Lock & Ont Po -, 101% 95% Do 4 , See 100% 100% 1 — % 15 ° 41 15% Do con 7s, 1935. -oe 18% 18 11 
Se, 1065 ....... 045, 104% ae 8 935% StP. Mae | Mont ¢ - 4s, Ky = + & 5 ro 39% 135 Do con 7s, 1935, ctfs.. 17 17 ae 13 
79 50 Norf So ist ref 5s, 1961 s oe | 1% 4 108% 104% St P Un Dep ref 5s,’ 106% tt 108% + %& 7 108% 101% 98° Willys Overi ist 61%4s,’33.101 io 101 14 101% 
101% 100% Do gen 6s, 1931..... -101% 101% 1018 a 1 os A& Ar Pass Py 439 95 oe 15 9614 102% 99 Wilson & Co ist 6s, ‘41. i ie iy 15 100% 
977, 90% Do Ist con 4s, 1996. 97%, 97, 97% % 20 97% | 108 102 San An Pub S A,'52. .— 107% 10% os 5 04 100 Wine Rep Arms 714s,’41.103 3 
104% 10344 Norf & W es hee "34.1041, 4 104% 1041 i 1 oe 78 45 Sehuico bop A, “i048. +1 2 +r 3144 72% Wis Cent ist gen = 49 73 ” 16 re 
97% 91% Do div 4s, 1944 96 96 s — © os 82% 45 Do B. REND a0 PF 5 86 sit 85% Wis Cen S&D term 45,'36 8 3. By 5 
104144 99 North Am Ed 5s, 1957..1041, 1037, 10442 + % 16 103 11 4 Seabd A L 4s, °50, stmp. 5614 56% 50% +i 2 58 
103% 100 Do 5lgs, 1963..........103% 103 103% ; 32 103 60 30 Do adj 5s, 1949. 35 30 3 —9 13 1045 100% YOUNGT'N 8 & T 5s,’ 78.104% om 104% +1 175 104% 
101 95% Do 5s, 1969, ctfs......10112 100% 101% + 4% 81 101 40 Do ref 4s, 1959...... 46% 4 45 —1 2 46 pices 
93 Northern Ohio ist 5s, °45 96 96 96 - 1% 2... 79 45 Do 6s, A, raise an 51% 50% 50% + 52 50% . .$29, 797,000 
108% 98 No Ohio Tr & Ltg 6s,’47.1055% 104% 104% % 31 105% | 72 40 Seabd All Fla 6s, A,°35. 42” 40° 40° — 2% 47 42,073,500 
° ° 3. Harris, Forbes & Co.; H. M. Byllesby $3,500,000 general refunding s f 4s, due 
urrent Security O ferings & Co., Inc.; the National City Co.; Hal jan. i, 1983, placed ‘puinuniy 5° fe ane 
sey, Stuart '& Co., Inc.; W. C. Langley & gan & Co.; First pational Bank; Na- 
Co.; Albert E. Pierce & Co., Inc.; E. W tional City ‘Co., N. 
BONDS way 4s, due red ‘ = 1943, yield 3.75% Clark & Co., N. Y.; Continental’ Illinois STO 
i ie dail eins to 3.85%, offere Sept. 2. 2. EH. Rolling & — Co., Inc., Chicago, and West & Co., Phila- CKs 
Freeport, Village o s, due ons; R. L. reage elphia. American Holding Corp., 40, hares Class 
Aug. 1,'1931-1950, yield 4% to 4. st offered I Rockville Centre, N. Y., Village of, $75,000 “A” partic, no” r, Poriee git ta Pane 
Aug. 29. Phelps, Fenn & Co., ‘3 New York, Chicago & St. Louis R. KR. Co. coup 4.25%, F & A, due Aug. 1, 1931-1945, Aug. 23. A. F. Bernstein & & <.. Seattle 
Nashville, Tenn., City of, $650,000 4s and (The), $36,600,000 Sept. igh, B he, he yield 3.75% to 4. + “al offered Aug. 28 Harriscolor Films, Inc., 300,000 shares com- 
s, M'& S, due Sept. 1, 1931-1960, yield we , due Sept. 1 8, Batchelder & Co.. N. mon, no par, offered Sept. 2. Marlon S 
3.25% to 4.10%, offered Sept. 3. Kissel, yield 4.60% "offered Aug. ‘Gawaaty Saskatchewan, Canada, | of, $2,000, - Emery & Co., Inc., N. Y. 
smnoutt & Co.; Phelps, Fenn & Co., Co. of N. -.; 10, Higginson & Co.; 25-yr 44s, M & 8, due Sept. 1, 1955, Sealcones, Inc., 16,000 units, each of 2 shares 
- Harris, Forbes & Co.; Dillon, Read & rice 99%, yield 4.55%, offered Sept. 3. Class “A” and 1 share Class “B,”’ no par. 
New ag mumowrich, Canada, Province of, o., B. F. 


4%3," M @ S, due Sept. 1, 1955, 

oe eb, yield 4.50%, offered yer 2. 
he Bank of Nova Scotia, N. Y.; Bell, 
Gouinlock & Co., Ltd.; McLeod, Young, 
Weir & Co., Ltd.: Fry, Mills, Spence & 
Co.. Ltd., Toronto. 

New Hampshire, State of, $1,500,000 high- 


New York Water Service Corp., $2,264,000 
lst g 5s, Series “A,” M & N, due Nov. 1 
1951, price 99, yield 5.08%, 1 Sept. 3. 
G. L. Ohrstrom & Co., Inc., Be 

Portland General Mactote oo, $46,000 000 
and refundin § 4%s, & S, due Sept. 1, 
1960, price 9. yield reas offered Sept. 


—/_ a: re? Blair Corp. ; Kountze Broth- 
R. Daly & Co., 


N. Ltd., 
Matthews’ & Co., Ltd., Toronto. 
Stamford, Conn., City of" $331,000 impvt g 


and 


44s, M '& S, due Sept. 1, 1931- Mh 
3.25% to 3.95%, offered Sept. 3. L. 
Allen & Co.; Darby & Co., N. y° 


Terminal Raiiroad Renodiatlen of St. Louis. 


at $30 per unit, offered Sept. 2. Corpora 
tion Holding Co., Inc., Albany. 

31-37 Monument Circle, Indianapolis, land 
trust ctfs, represenitng 330 equal un 
divided shares of equitable ownership in 
fee simple title to land, price $1,000, yield 
5% to 6.25%, offered Aug. 21. Fletcher 
American Co., Indianapolis. 
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Friday, September 5, 1930 





Transactions on the New York Curb Exchange 


For Week Ending Saturday, Aug. 30 


With Closing Prices Wednesday, Sept. 3 











Range 1930. Net Wed.’'s 
Gusto High.Low. Last. coe. - Close. 
13 ACETOL PROD, A..... 6 6 6 + %& ; 
3 1% Aeronautical Ind war. 1 1% - 200 “ 
13 Aero Supply Mfg, B.... 8 7 1% + 1,000 .. 
20 «16% Affiliated . inc.... 20 9 20 +2 200 .. 
34 18 Agfa a Sanenceeeus 18 19% + % 200 .. 
BD  cccccceccccccces 82 4 R ee 
100 Ala de i> yl See 100 100 1 2 “é 
ia” 1 VED ccccsccncce 108 108 ee 2... 
115 Ala ¥ cum pf (7)..115 115 115 + % 100... 
234 hy All-Amer Gen Corp..... 17 17 17™% 2' 500 . 
4 A Gas Corp..... 4 4 4% — 500 4 
3 % Allied Aviation ......... ee 200 
5% 8 Allied Mills, Ine (60c) 8% 8&8 Bye + 500 8 
356 210 Aluminum Co of Am Fr 2 235 + 4 500... 
110 108% Do pf (6) ........+.- st 109% 300 109% 
24% Alum Goods Mfg (1.20). {4 18 18% —1 
108 Aluminum, Ltd ........ 13844138 138 —1l4 500 . 
5 97 Do cum "pf GED. ccvccse 98% 9 9 4 600 98% 
7 6% Am Austin Car Co...... 6? 1% — 2 2,000 7 
i 78 Am Br Bo El fd 8... 8 8 8 100... 
6 Am Capital, B éeauues es 2,000 .. 
60 Am Cigar Co .......... 61 61 61 1 250 61 
m Cl ties a Eo (a3) 40% 20% 40% + 1% 800 40} 
Beets Do B (b10%).....-..- 16 es 3,900 1 
4 y wi ? wer, A 
a - wey on) ‘ = . 22% 21 21% i 8,400 21% 
50% 34 a i 010%) capees . 45% 44% 45% + : 
= Sam Cyanamnld, ‘A (1.60) 22” 22 22” — ih io. 
22 m . - as 
be 17% Do B (1.60) ......... 21% 19% 19% — 1% 21,000 18% 
6 3 Am Dept 5S D ccevsks 4 4 4 - 500 4 
22 12% Am Equities ........... 14 144% 14% 600 14 
16% 38% Am & For Pow war.... 53 4 52 +3 15,500 48% 
157 104 Am Gas & Elec (11)...13342 127% 131% % 7,000 129 
109% 104 Do pf (6) ....... ..-.L07T% 107% 107% — % 200 108% 
81 50 Am Hard Rub Co (4) 59 60 10 200 =. 
16 7% Am Invest, Inc, B..... 8 8 8% + % 3,100 «8 
7 He, Do warrants .... 3 35% 3% 100 ~3 
5 50 Am Laundry Mach (4). 55 554 — 2 50 56 
89% 52% Am Lt & Tract (2%). - 60 57 60 + 2 3,200 . 
po 28: Do pf + : 30 200 
a= = ee, = ices = Food ; 
Am Mar sie. 4,300 2 
Meter Co - 25 : 
m Nataral Gas % 100 11% 

















+ 
ee 
PRE 
Nw 
a4 
aun 


39% 204A Superpower (1). % 65,400 23 
101 94 Do ist pf (6) — 200 100% 
97 87 Do pf (6)........ ae 300 
3 e — Thread pf (25c - 3% 3 \ 100 
20 Am Transformer (1.40). 15 14 15 , 50 
15% 4y Am U Ut & Gen, Byte 
GREED caccenese ey % 8% 8% % 4,000 8% 
7 1% Am Yvette Co, Inc...... 1% 1% 1% : 100 .. 
1 ™ Am Uti! & Gen, Byte 
DW Grantnccccascece ay % 8% . 100... 
14 6 Anchor Post F (b10%).. 8 8 8 , 300... 
43% 15% Anglo-Chilean Nitrate... 30 ti 29% % 900 26% 
4 2% Anglo-Norw Hold (25c). : oy 2% re \ 200 .. 
14 8 Gas ....... 9%, 10% 17,600 10% 
i A Ga Copper... ‘ ts N 600 .. 
1 8% Arkansas Nat Gas...... 9 9 9% 4 2,500 10 
1 8 DEE sébeasiesaccecsae 8% 9% + 16,000 9% 
7 P.. cum pf (60c)... s 8 8 + 100 7% 
x f sso El ry Ltd (30c). 6 5% 6 } \ 
51 30 yo Gas & Elec........ : 30% 30 30 $ 300 30 
4614 30% Do A (at2.40). ... 31% 30% 31% + 8,700 30% 
147% (97 Do ctfs (8)...... — WW ly 50... 
91 90: Do pf (5).......... 90% 90 90% - 1 , 
11 3 Se GP GO cccccccsecs 4 3 1,400 3% 
3 3 Ff  S. eer 3% 3 3 a 200... 
yon . 24 % s+ 100 3 
DS Mendes ansesies 51 46 °46 2 900 51 
19 Asso Tel Util (b8%).... 24 24%41 200 .. 
28 9 Atlan Coast Fish (1.20). 11 ng 114% + 2 100 
th % t gar. . ae 
15 Atlas Plywood (2)...... 20 20 20% + 200 
4% «8 jtilities Corp..... 8% 8% i$ 3,100 8% 
15 24% Auto Music Instrum, A 2% 2% 2%... 300 
3% Auto Voting 4 1% 100 
17 9 Do conv pr pt........ 12 122 —- % 200. ~t«. 
55 24% Aviation Corp of Amer. 48 4646 = =-—1 600 47 
22% 12% Aviat Te sevtasas 21 22 + 41% 2,600 .. 
6 Aviation S of New Eng 6 6 6 100 6% 
wy = 250 121 
5y, 
i i << 
18 5% Bellanca 9 8 1b — %& 
157% 146 =—Bell Tel Ps 1_—* (8).151 150 151 + ¥&% 250 
3% Benson & Hedges....... 4 4 4+ % 100 
30%, 18 Bliss (E W) Co (1).... 19% 19 19 ee 700. . 
1s 6%, Blue Ridge Corp (400). ™ TT T™MmM+ % 4,500 8 
Do conv pf (a3) wryek 39 39 ‘ 7,000 39 
444 20% Blumenthal (S) ........ 21 20%, 20% 5% 1,000 20 
55 29% Brazil Tr & it (h2).... 34% 29 34% + 2% 22,500 35 
port Mach (25c).. 4% 4 4% + 100... 
1 7 Brillo Mfg (30c)........ 7 ly 200 7 
28%, 23% Brit-Amer Tob coup, B 
(98 1/100) .......... 25% 23% 25% + 1% 1,500 
5% _1% British Celan, Ltd, rets 1% 1% 1% i 100... 
69 po puesere Pipe Line RY 54 54% 34% — 14 100... 
26% 24% Beff, P pf (1.60) 2 26% 26% + 300 26% 
46 it ie = ev pf (3%)... 4% 34% WH + 2 200 347% 
mm ¢ iy — Ine  paeaane ; i% = ee 
© warrants ......... 
41 Do conv pf (3) err 39" 30 39 
3% $24 Burma Corp, Ltd, rcts 
adios 644-60 2% 2%+ % 1,000 2% 
17% 8% Butler Bros (30c)....... 9% 9 %— 4 300... 
3 Buzza Clark, Inc. 14 1 %4+ \% 800 .. 
54% 2% Bwana M’Kubwa Cop.. 3 3 3 + & 100 3% 
2 CABLE & WIR B rets. Se ly Re 8,600 % 
1% A M Co ctfs...... % % 1,800 ly 
5 1 Do cum pf............ me 2-— %& 100 
15 Campe (The) Corp (2). 9% 9% 9% 100. 
of 3 jan } D bees 3% 4 4,000 4 
Carib Syndicate ...... 1 %e+ %& 600 1% 
23 ‘a oe ee ot ae yee a | 6 
14% 12 SF eee 12 1z ~ 2% 100 
103 90% Celluloid Ist pf 
nh. 6¢én000ce00e00 92 9 +4 15 
6% 3 Cent Atl States v t c. 3 oS = & 400 (tw. 
40% 25% Cent Public Serv Del. * 33% 30 33% 4+ \% 700 .. 
4 25 Cent P . A (a1.75). 27% 26% °27% + % 6,000 27% 
31% 20% Cent & S W Util (b6%) Frth F464 Prt 1 100 .. 
39% 19 Cent States - (k40c).. 24% 22% 241 6,800 25 
83% Do pf, x w (6)..... = 7 we + 4 ee «a 
9 4% Centrifugal Pipe (60c).. 9% 7 8% + 1% 16,400 8% 
8 2% Chain Store Develop.... 5 % 5 Ke 800 5 
17 9% in 8 Stock... .. % 12% 12% .. 700 12% 
25 17% Chat Ph Al, n-v (50c).. 18% 18% 18% + 4% 1,900 18% 
26% 17% Chem Nat Asso, n-v.. % 26 + 1% 25,600 26% 
1% h N Mfg, A. 1 1 +% 100... 
114 106% Childs Co pf (7)........ 1 106% 106% — %& _- 
44% 24% Cities i 27% 28% + % 75,900 29 
93% 88 Do 91 90% 91 + &% 1,000 91 
46 43% Clty % 44% 4% . 
+ & 200. 
35% 11 Clev ‘ 13 13 133 + & 100 
a 3 Sa ? 4 3% Ct: 100 
Col . - ae 100 \ 
ai Gol — -——- -« ie. 
32 Col ; &. 26 + 1% 2 200 
1 Col -- 3,400 64 
55% 24 Col 414% 38 ef 5” 300 .. a 
31 Do v 35 43% + 6% 1,700 42 
234 Com 288 % — 4% as 
3% Com 3% «3 3% % 21,800 3% 


Range 1930. 
eo 


a ove bt Se 


30 Gre if & 
166% 1% = Oil of Pa (1%). 
uardian 





Comstock Tunnel ...... 


undries (1) 
Retail Stores (1). 


71 Cont Shares, Inc, Ty 
pf ( 


Prod, Ine, A 
SO rrr 7 
13% Corp Sec Chi om) - 22 
65 uneeen So Rey pf A (6) 70 


DAYTON AIR & ENG.. 

Deere & Co (m1.20).... 
2% De Forest Radio........ 
16 er — 


ii Derby ou oll Refining. . 
raft Corp... 
10 ~Dixie By '. Utilities. . 











18 ( 
28% Elec Pow & Ut opt war 47% 


15% Elee Shareholding (11).. 
82 MO BE Ge cccccccces 
6 Empire Corp .......... 
Eto Emp G&F cum pf (7).. 
Emp Pow part (74.60 


).. 40 
36 Emp Pub Sv, A (a1.80) ii 


22% Employers Reins (1%%).. 


5 ae. = B sug A (60c). 12% 


wx, a8 pocensesaece 
H Ex-Cello air " "T Moe). 


2 ing OB eee. . 
1% Fageol M 


45 Fajardo — Sadie seas 4 


3 Fairchild Aviation ..... 
. Falcon Lead 


7 Fansteel Products 
5% Fed Bake Shops, Inc... 


6 
164, Federal Serew (3)...... : 21 
15 Federated Metals (+114) 15 


Fiat stock deb rts...... 
1% Financial Inv, N Y. 


100 «Fla Pow & Lt pf (7)... 


13% Fokker Aircraft ....... 


of France (28c) 11% : 


Ford M 
10% Ford Mot, Ltd (37%c).. 
3 Foremost fi - 





most Fabries 
Foundation For wuases. 
3 Fox Theatres, A..... 


GALENA OIL CORP... 
Gen Alloys (80c)........ 
Hr Gen wr | candewee ’ 
27 Sk eae 


10% Gen El, Ltd, rets (50c). re 


18% Gen Empire Corp (1) 


74 Gen G & El cv pf B (6) 3 
Mach 


Goldfield Consol ....... 
Goldman Sachs T C.... 
13. Gramophone rcts (20c).. 
7 Grand Rapids Var (1).. 


Is D Dns (1). 
Bro pf x (7) 


Assur (2).. 


8% HALL LAMP (60c). 
2% Handiey P P pf (*15¢e) . 


31% Hydro El See (2)...,... 
814 Hy | 


grade Food 


18% IMP = OF CAN (50c) 19% 
1 Do r (SOc) .....-... 19 
22 = Tob, Gt Bal freee 23 


Indian Terr Ill Oil, 
31% Ind Pipe Line, n (iam. 
98 P & L cum 


BE GHB) ccccccccsese 104 


17 Indus Fin ctfs nee). 
Ins Co of N Am (73). 
53% Insall Inv (*b9%)...... 
= Insull Ut Inv 2d yg (6). 

11% Insurance See (1. 
10 Intercoast Trad co (i): 
% Intercont Pet, new...... 


19 Intercont Pow, A (2)... 19 19 
50 i ° ae 53. 53% 
4 4% 4% 


Mach, 


Int Cigar new.. 
4% Intl Holding & Inv Co.. 








107 


77 


29 
32% 


104 
20% 


59% 


14 
11% 
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eee 
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atest 
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Sietetetdste 


Rew ee 
332 
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tet tet eeete 
zs 
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Fae Gua at at Roe sae 
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© tie 
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[SRR 


~ 


et? 


aka 


l++ 1 l++ 


leat’ 


~ 


I+] Hi+b1t+ +1141 
: et 89 yo 
FE OF eee Rr 


Net Wed.’s 
High.Low. Last. Ch’ge.Sales.Close. 


Com Water Serv (b6%). *Y 12% 12% — . 1,900 12% 

= « = 

3 = 
B 13 

113% 113% 

14g 1516 


"3% 
14% 
80 
38 
42 

5% 

™% 
31% 

5% 
18 
ty 


4% 
a 


"3% 
46% 
‘img 


“4% 
10% 


29% 
21% 


25% 
10% 


20 

15% 
219% 
119% 


118% 


18% 
29% 
19% 
63 


13 


% Internat Pe Petrol (1). 
B (+ 44). 


7% Italian Superpower, A... 


JERSEY C oe (7). 


13 Kleinert Co (1. 

\% Kolster-Br (Am Sh). 
LAKE SUP CORP, n... 
@ Lakey Fdy & Mach 


21% Lane Bryant, Ine (2). 
Hid $ feourt’ Realt (71.85). ps 14% 


Land & 25 
96% Louisiana P & L - %8) 9944 99 
13 tae MARR STS (1).. 
4 dica 
18 Mig. yo Co, v tc. 


Mead . 
——— Nat Gas “ 


Iron 2 % 
Metal & — Ine (1.20) 12 115% 
M Stores 


1. 
= Midland United (b6%).. 
= Royalty cv = -- 


B 
Mid 1 4 ‘tates Util (144% 
Do w “Pt Aateiel (6). 101, 101 
M4 


5 w 
Mock Judson Voehr’ (i). 
Moh Had Pw 2d pf (7). 1050 106% 106% 
%, 22% Mono W P P 8S pf (1%). 25% 25 
% eee a deb rts... 


6% Municipal Service 
10% Tn soume ‘ 


1 
Bd & Sh Cp (ate). a 38% 
=f Fa’ pf (7). 0 1 


Nat Pw & Lt pf (6)... 

Nat Pub Ser, A (1.60).. 

Do conv pf, w w (3%) 4714 47% 

Nat bey! Mach (2). 
T Sec f. 


» Ine A 
isu Nent Corp (1.30) 


a0 ant Cal Elec 
vege od (J 5) (1.10). 


79 Newmont Mining (ray 





7 NY, 8% b 
» 113% N Y } Ne re pf (6%). ct 114% 
(41.80) 144 ib 


7™ Noma Elec Corp ( 
20% Noranda ~~ ~% (2) 


Northwest Eng (2) 
22% Novadel Agen (12%)... 


gene — B (5). 


Ohle Pub’ Srv pf A’ (7).108 108 
(50¢ 





<< 
Fre diadaancsas 3% 3% 





Bo 7 
ist Pacific Inv Corp 
23% Pac Pub Ser, A (1-30). 
1% Pacific Western Oil. 


ou 
Paramt Cab Mfg (b8% 6). 
Parke Davis (+1.65) 








107% 107 


Mt 


(3) 27% 
Lehigh C & Non (1. *. 56% 35% 
Leonard Oil 1% 
Libby, McNeill & L. 
Dairy Prod. 
—> 8 a deb rts 


Loblaw ‘Gree Co, A(80c) ie 11% 
new (1) 39 37 
(55e).. 41 





. 14% 13% 
-  % % 


18 
5% 5% 
7 


aaa 35% 35 
21 
phage 1% 1 


Mayflower ‘aane yh 
‘ord 4d, B wes 


6044 60 
ai 84 
- 89% 8214 


2 
) 22% 
29: 


5 

11% 
‘ : 20H 181f 
° 1 
18” 18 


97 i 914 
8 8 


1025 102 
23% 22% 


: 11% 10% 
. 29% 


° 130 28% 


Bradford Oil (50c) 2% 2% 
Be, Power (2) 904% 90% 


90 i 
& Tel (8) -142 142 


%) 15% 15% 
- 


ie 15% - -¥¥ ay Pow (40c) 16% 15% 


12 Sh (Md) (40c). 
% Niles my Ay (24). 


4 12% 

2814 27% 

Meso pie 1 1% 
8 


80c).. 8 

Saiiian 21% 20% 
A, war 2% 2% 
92% No A Util sre ‘ist pt (6) 96 96 


m 
North Cent Tex (60c).. 
1% North Euro Oil Corp 
95% North Ind P 8S pf (8). 
130 North Stat Pwr, A (8). 
(6) 


14 13% 
61 
2 1% 
102% 102 
‘151 143 

aes ba % 99 
fee 23° 23 
1 32% 31% 

67 67 

“uy 

8% 7% 

9% 9% 

3 

7 


~ ook 
| +] ++++ | 


Net Wed.'s 
High.Low. Last. Ch’ge.Sales.Ciose. 
.. 18% 17% 
12 «11% 

° | 37% < 


POE 
33u8 
8 
# 


1,100 6% 
500 38 
200 .. 
300 12% 
600 8 


Bee 
w : 
RE OF 
i) » 
ssss 


i. wes. 
Ae 100 4% 
: * Se .. 
+ & 800 
_ | feo 
7 2 400 “1% 
a . 
; 2 300 22 
+ 2% 2, 22% 
+ 3 1,000 42 
+ 2 3,200 11 
—10 
+ 2 700 39% 
+ 1% 700... 
ee a es 
+" 2,400 “2% 
+ & 100... 
+1 bro 
+ %° WO .. 
1 100... 
.. 1,000 5% 
os 300. (te. 
es | 
—12 we és 
.. 5,000 1% 
+ % ‘200 60 
—T% 4,000 81% 
+ 2:300 14% 
+ 200 .. 
— 2 Se... 
+ & 500 6 
i 
+ % 800 15% 
‘im 500 
+ 1% 
$a a 
oa 200 2 
+ % 700 23 
+ 1% 5,700 29% 
+1 100... 
+ & 200 .. 
-—% @.. 
od 100... 
+ & | ee 
— % 18,000 20% 
— \&% 2,200 1 
+ § 160 .. 
+ % 50 
- 
= $18 
- 200 
—~% 20. 
700 6 


% +1 1,700 10 


+ 4% 1,300 40% 


+ 1% 1,000 13 
% - 200 5 


- = 
} 100 
= 1 
— of ino 
+ % 4,300 13 
a 200 .. 
+ % 500 102% 
# 200 .. 
+ & 100 
| eee 
= 1,400 15% 
+ 400 .. 
+ & 300 4 
= 2 io iz 
aa 4 
ae ME Be 
10 100 
ae 100 :. 
- 5% 300 29% 
om ) 
wae 2% 
=? 
— "QZ 130 
- 
$1 100 :: 
,+ % 200 .. 
+4 500 857 
+ % 500 21 
pa 250... 
a 200 
1% 100 
+ 200 
~ 900 ‘8 
14 400 
mn 300 |. 
+ %% 19,300 16 
+ 1,200 6 
+ 1300 12% 
—1% ‘500 .. 
i 900 “i% 
+°% — 100 
+ i 2,700 21% 
3 1,800 2% 
+1 1 
% 300 
% 3 
1,400 |: 
% "200 °: 
+8 1,500 150% 
240... 
21% 100... 
{500 32% 
+ % 50 67 
1,500 .. 
i 20 
% 700 
% 100 
1 100 
1% 400 
% 100 
% 1,800 27% 
100 
ity 100 
400. 27 
+ %& 400 15% 
% 11,200  % 
2) 2% 
1,100 4 
200 32% 
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Transactions on the New York Curb Exchange—Continuea 




















Range 1930. 
High.Low. High.Low. Last. Ch’ nee. Sales Clos . ee aoe. Net 
16% 1 x ‘ ose. We , 
1% 1% egg Rn or)... 10% 10% 10% - 12,700 10% a, >_ See ae oe ae Ch’ ge.Sales. Close. Fanse 1990 - Net Wed.’s 
95% 70 Penn Water & Pwr (3). 73% 72 ,2 ae | Utah Pow & Lt pi (7)... —% 100 .. 91% 831 igh.Low. Last. Ch’ge.Sales.Close. 
128 25% Peoples L & P, A(a2.40) 32" 304% 3°, | "23% "2 esi .°’: 10985 1085, 10954 — % 25 1086 165 Grand F & W 6s, 1948. 85% 83% 831% — 1% 25 8 
S A el Mtg (8)...... 85% “2 29%, 9°" a 3% 14% + Y% 2,000 i4 1 O1, aE On ek O25: 1936. 107% 107% 107% + 5 
2° "26 Petrsicum um Corp war... sig “3 F + % 170 854 | See 37 Ue Pe LB, cits cai) 7 3 +1 Laon.” | ioe 100 “Do go, Ioan Oe rakes, 1a 1928 ve 8 102% 
orris, Inc...... 11 “: - —% 1 100 ; + ‘ 103 f ( 
21% 13 Philippe (L), Ine, B 14 1 Wh+ % 9,200 1 22 10% vets Ngai °°": 11% 1a iy | 4400 18x 92% Gulf States Util 50,4,°56 99% OOK oon 14 “90% 
ere 17% 1%% 1%%— ¥ ii 400 11% | 98 88 HOOD 
is i i Pierce, Governor (1%)... 7% 14 14 — # 300 es 97% 76% VACUUM (4) .......... 79% 783% *78% 97% 67 Houston Gan = te, ‘28. 00 } 88 +1 4 89 
107 pilot Rad Tube, A. ™% 7 TH+ 200°. 4 Venezuela Petroleum ... 2% 2 8% = % 8300 78% | 97% 64 Do 6s, 1943... wed 94% — % 7 
130° 106 Pitts @ 1 E a = 10% 10% + 1,000 .. 22 18 Vout Mi, Comp (40c).... 7% i T% 2 by 1,000 7 | 108” 1poit Hygrade Food Pr 6s,'49 30 oe? e a 
‘ s ” s or { ’ 5 ) - 7 
- 20% Pie rere gs Cs Co (1.60) . 19% a . + zp oo a - aS Co Gi......: 161% 1614 16% + % "100 00% Hudson B M & S 6s,'35.102% 102 102% Dia 3 a 
wth Oil (2)....... 2 ; os : 1 15 WAITT & BOND, A 1 | 102% 97% ILL P 
7 38 ened ee = 95: Frit 2 ba see = 13%, 28% Faprere Oo 86:6¢6000 — zo 2% sie = 2 - # | 110% 88% Dx tr a S’48. B.'54. 102% , * 102% + & 8 102 
30, 2514 Prent Hall cv (3) 1% + 1% 19 , Walker (H) (1)........ 8% 8 8% — & 3,7 100° Indep Oil & Gas 6s,'39.. 19 4 + 10 9414 
75% | Bit Pete acy, (3)------ Ble 25% 2514 — % Wayne Fump ...... 11 700 .. | 10158 961% Indi % 103° 103 — 4 18 10444 
15% i & Whit (25c) 9 100 .. % Wenden Cop, Stars 11 oul ae 200 id | 101 4 * jana P & 1. 5s,A,’57.101% 1 ’ 4 
; ¥ | 4 Wenden Copper ........ 001, > 5s 00% 1 _ 5 : 
= ioe pe @.. See caes 2 6 38% a = 10% Soi 20 sig West Air AExbresi (60c). 2" 32if asit ri BS | . | 98% ggig ios oon rat my! on 100%, N08 é % os — 
27% 13” Pub Ut Hold Cp ww ee 15%. 17 + 1% 6,000 i” é3* soa, Western Auto S, A (3). 20 20° 20° + % ‘100 °: 101% 96% Ind P & L 5s, 1957, s34.100% 100 7 * } 
3% Do war ...... ‘ss on as 9.700 16% S584 West Mass Co (2%)... 63 63 63 ee ss 126 98 Inland Utilities 6s, 1934. 9812 9s soit °° A 
102i 981, Puget Sd P £1. ae “wy. J oat 3% + 2 300 .. sy 2” wn Ay oa deb rts 2% 2% 2% 100 tT td Insull Util Inv 6s-B,'40.10442 103 B 73 98% 
99° 9312 Pure Oil pf (6 Me 9% |. 2 | 3% eteria ..... 6% 64% 64 — 5 an 4 9 Do 6s, 1940, s7d 103 H+ %. 101 103% 
Verereeee, 6 9 206 + % 30 95 % Worth, Ine, A.......... 1 % m+ & 500 : 96 80 Intercont Power 6s, 1948 85 12 1 a 1 
118 : ; 2 salted ’ 97% 96% Do 6s, 1948 conv. 97 2% 824 3 4 80 
% 110 QUAKER OATS pf (6).115% 115% 115% + % 10 ee ee Oe | % % %-— % 20 1 io oni? inter I Pwr See 7s,E,'57.. 99 ost S67 on 3 
ee : a 5 o 7s, 195 1 5 2 3 
9% 5% RAILROAD SHARES 21% 8% ZONITE PRODUCTS (1) 10% 9% 10% + 1% 3,600 107 Sa 78% Inter Sec oy 1947 soit 0 90% 99% a2 is 
CORP (25c) rs 85 nterstate Pow 5s. 1957. 91 ‘2 A 
tees a RIGHTS. 92%, 80 s gor 91 — 
us 3% Rainbow Lum Prod, A. yo om 12 os wi iz 1% 1% Insull Ut Inv.... Pa 1% 1% 1 935, a8 * tntcvetaie Ft S 41 90 oa% 90 + 1% i3 oot 
2% Relter- Foster ete a 6,900 5 a 2 m7 ee “g: Sept. 15 15 oS. Fy Fy 5.200 1% 82 761g inv Lo of Amelia 93% 93% 93% + 1% 5 
12 Reliable Stores (b5%) | : 400 Coo Oct 3 3 at * ¥, : 
16,’ Tig Rellance Intl "Corp, x 138 - % + $ 1.700 = & doh’n "Mi ccash). Aug. 26 nh FA BH | 97% 80% towa-Ne “LR és, 7. Bo Bey dey t Hk By 
30 28, ie ee nveatINE -- 3% me Oo DOMESTIC BONDS (Sales in $1,000 Units) rth Ss eee cane Fe ft 
33° 19% Roan 's — (2.20)..... 29 29 = 300 Me 99% 93 ALABAMA PW 4%s,"67 2 28, A, 1945 103% 103% 103% + Y% 2 
40% 25° Rochester Cem — 20% 19% 20% +°°% 300 104 ‘38 Do ee A Oa” 198 103% as 38 98% | 107% 100% KAN GAS & EK 6s, 2022.106 106 106 
29%, 19% Rockland L & P (90c). —7T 100 :: Do bs 1968... 29 103% 103 91° 694 Kelvinator 6s, 193 9 5 oi 
5% 2° Roosevelt Field, Ine 93 73" 73 +1 300 23 a. Tee Os 10 > 1 96 96 Keystone P 6 x w 91 90% 90% % 25 91 
> Ry 3 104 olin see 0344 103 ee > 0%, e S 5s, 1978. 96 96 9 a 
2 8 Root Ret conv pr pi... 5 s 5 +.%* & -- oor gs siurminan Lita, Ss, 1948. i Son eee 33 198% 103i eo we tn ee n'a. nas 100% 100% 33 100% 
ie ate ds os iets Bo | BS ia teeeeee alae at 2B ORG ler RRS 
. *s v (1.60). O% 5% *5% — 4 *° 99 2 92 , 1 
- | iw % 92 Am Com’with Pw 6s,’ 107% 10244 LEHIG , 
147 109% SaFery c 994 92 Do 6s 1940.8 70 40 4 93% 9% + % 44 94 ay % 95 ‘oe P SEC 6s 2026. 106% 105% 106% + % 17 1061 
10% Saf Mar (Say ag 114% 114% — 3% 25 100% 93% Am Gas & El | a 1 97 LO Tole a tig, 1OtE. . 96 95 — 2 my 
Xa Reino" cota (Sth). 10 110% — 3 a 96%? 9; ys * ffo30* 5s, 2028. ase 100% 100% + & 99 100% 106 103% Ealby, ie N & Lib 5s,'42 95 34% 9 —2 29 95 
Pe ee ee er ee te ete ee ee se ee 
— oI Me ve °o > 7 a. 
2% 1% Sale Creek Cons 10" 110" 130" ..* “600 22° | 101" 396i Am Roll peg rae es oo — i fo 07M | 100. 82 Le Power Lt 5s, 1957-100, 98% 100 4°1% 34 100 
bs ba reek Cons (40c). 2% 1% 1%-—"% 100 ‘2 a @ am Seating 1 Ss, 1948... :100 + & 16 99% 967%; Do 5s, 1957, new..... 99% 99 99% +- oa 22 a. 
17" 146 Senet Oe ret 2)::-: 11 10% 10% — $ 4100 10% 101 961 Am Roll M 5s,"48, 8 7 99 901, i 87% 50% MeCORD RAD 4 
Hg AREA ect mig Hy HBR HBR BGR AY | HS a Ma 8S BG See Fa | SP ae Ma Fa a aR 
julte Uni 5 to $1 8. , ce 'o C reer 109 107 5 ; 1% Mass Gas 5% Ss, i 2 4 7 10 99% 
sie 3 Stated ab Nag > GRRE HR pu | HBP” Bi appa eo oo ino“ TP UT | sh gE Ota Bae mae aa GP 
a > orp Gen (40c)... 33% 33% 33% 4° » A, 2024........ 105% 105% 105%, — 7 a = ead 6s. A, 1945 ‘ ’ 99" 
43% 36 Seeman Brothers (3). ® % 33% + % 100 101 95% Do 5s, 1956 1 ‘8 ri] “ 76% 5814 Mid S . a oe i 60 97 
47 - 40% 40° 40° — - 101 934% Ark Pow & Lt 5s. i956. 100% 100 43 101 oni tates Pet 6%s,A,'45 63% 62 63% : 
Ihe 3if Selberting 1 Rubber Ce. Ks 5200 98% 98 Armstron Cork bs, 46 98% 1009 100% — g 19 100% 101 * 1067 Mies a gh EH 28% 98 oni 198 tb tity 
Selected iene , ,— 100 5% sso Elec 41s,’53...... 90 = ly 100% 100 Do 5s, 1932 2 — § 10 
ie 5a 4 allot tes, (4g). 65 6am 65” ; 3 a | Sy ase “ee § a 4 cE a es, 40. ai iy 7” | r: 186 70% 99% 98% Do 5s, 1933 ort 100%, 100% ~ 33 100% 
9 Sentry Ratets Dentrei: =» 61% 59% 61% } 1% 1,400 87° 75” Do Sigs’ 1938. +, 15 9 6968 po oe 1934 ---- 99° 98% 98% — 10 98) 
9 ig Shattuck Dex Contr ds, rr 7 — re "300. 124. 80 Do it Of bee wi as Fe! ; on 17 79% | 102 95- uitwanke G Lt 4) 98% 97H 10” 25 oat 
Cceves Z . eS TT ETT ere 4 4 9o Pe G ee * 981, 
30° st Shawinigan W & P (2%) 66 oe” os", » a" G% Do 44s.'48, xw.s7d73 73 73 | Msg ton 93% 89% Mina P&L. 414s 18 s a Te, Fe ee Bee ji 
481, Do pf (a3). a 10 10%... 1,700 “9% | 94% 721 Do 4igs,"48, i'w, 27a Boe woh Wh 18 961, | 122° 102° Mien se. wi 03 98H 4 6 965i 
25 OO  Ge)............. ; i P ‘ant e : f 
4 Shreveport ei at”): 4" 4 147 — aff 88 4% | sey } gE = tis %43 eae ase. 'y «ad ain, | 180% 122% Do 6s, 1944 1 ee a 12 112° — % 38 112 
Dor...... 6% 6 : ware 6148, '33 86 86 4 4 90 Gs, 1944, s 7 d.. 36 97% 
b+ 35 Siien Ge ___Y aes -... 16% 15% oon ‘iy 200 ‘ 7m 92 Asse Tel Util 54s, °44,C 97% 96 o6% oy 31 x 1022 99 Miss Pac RR H PEE 11% aie i 111s fa 16. 
560 Sin mons Board pf (3).. 37% 35% 374 1 oi = 6 ¥% Asso Tel & T "55, A 4%, 94% 94 fe 3 96% | 103 98% Montreal LH&P 5s,A,’51.10% 4 im + % «288 101% 
31 3% ginser Mf CD) 5325' 433 433 433° 47 400 38% 2 Atl Fruit & Sugar 8s,'49 2” $2 § 103% 100% Do 5s, B. 1970. ’ “3 br 163, ty 10 103 
wtd, ( 3c)... 4 ‘d . ve . . 0 Manse x 1 27 — ¥% 5 103 
25 Sisto Fin Corp. - es 200 110 102 BA nson SS 6%s, 1937. 83 80 80 
250 Babess css: 18 18 18 - FES, VAL B 6s,'42.10 ray : 
33 137 aa Oe “189% 182, 187% —"'y 830 187% lost ioe etl, Tel of Can 5s, °35. A104 103% 108. gt rosy, | 193% 9% NAMRRAGAN Co 5s,4,'57. 102% 101% 101% + % 40 10 
% 35” South Penn Oil (+2i4) * — 3% 200 1044100 DD “+s +++ 104% 104 104% — % 47 104" MM Net Pon, wet 76 ' 1% 
27% 24% So Cal Edis pf B (id). HG 2 pt ae 300 37 103%, 100% Boston a hae rm aan’ 104% 104 104+ 04 108% 104 Nat Pw & Li 63,A,2026.106% 106 Dey } 
8% ae thern Corp...’ 27% + \& , 600 4 Boston & Me RR 65,'33.1026, 1021, 7 11 104% | 94% 90% Do 5s, B, 2036 106, 13 
Sou Meg ac ‘ + fas, 89% Boston & RR4ys." Ye 102% + 3 102% 86% 7 94% 93% 93% .. 
2? Southland Royalty (i). “by § + % 1000 .. Siatecheas 4 8.'78 98% 98% 98% + é 5 0% | to it Nat Pub Serv 5s, 1978. 10% 71 te +2 ‘> tt 
Z1% = —— Bell T pf (7). “alt 121% 12114 5 id ae 8%, as 5s, '59 9814 98 98 — i 3 98 85 Now eit 68,'38 3 27 30 +1 2 He 
s fest Gas Util....... . 101 ; ; 98 gh & Gas & EF 5s,'47 Ft 014 ‘ ‘ 
82 sof Spanish & Gen rcts...__ + ta 4 1% . 1,400 105% 10114 100 “= Be. to. 7 _ 183% 100% 101% + \% 48 101 24% Bat, De 3s > + ll ala - so 30% ng i 
824 70 Se ee pf (6%). 41 41 41 4° 4 +4 . 102% 99 Can Nat Ry 4 s. 1965; “202 ; os 20 9814 {7% NYC&StL vt) s,C,'78, 9B, Bf pe + % 13 
3 Stand Mesum PE SH). 75, 75 15 Pome a Myoy, og Cam North Ry is, 35, E1080 108 102 7 oe ort ssp N Eng G & & 5s, 48, “sta 20% 90 Big me 
4 MOUOFS .......... ‘ 21 a lo P. e Lo .. 1081, 971, uN ove 
Bis 279 Stand Ol of ind (214). : 49% a8 4912 ; 1 20400 ap su 74 gan Fecitc Bi bye se, 60 99% 98% ~"y a | 107 108 * Nincar Pet t 8781 om —'% 180 Bee 
48% 4440 Stand Ol oe My (11:00) 31% 30% 30% — 2'800 31 103° 98% Carolina P & I. 5s, *56. 79 =. ose , 8 105% 99% NiagaraShares 5i2 1900 405 — it 6 106" 
ce 4 nd ou of Neb (1314). 48 4st) 48 31 eee at 105% 99% Caterpillar Trac 5s, - 102% — 169% 1% 9 103 105° 9745 No Ind P fen bios, 1930.103 103 1034 103% + & of 1 
1 115% | Do pf em” saat 1 + 250 75 1 Cent States Elec 5s, 48 7 ; # 41 105 7% Do 5s, C, 19 103% + 34 1038, 
se eaas 1 89 , , 8% T7 T7% - q 66..... 105 103% 5% 
gre 12 Stand P Sve, A (b8%)- "194 17” "18 "aq 3,109 Gi Ol” 86” Cont Sino pits 5: 80° Tomy o> G BR | too” 10044 No St Pow 6%s, gn, °33.103 loge toa? = ieee 
1877 Hy Stareets Corp i 19% 19 3% ae 18 89% 72% y one states P&L 5igs,'53 89-88 88% — # = si Northwest Power 6s,1960 9914 99%, 90% v2 10 102%, 
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Transactions on the New York Curb Exchange—Continued 











Net Wed.’s 
Net Wed.’s Range 1930. Net Wed.’s Range 1930. c ; / . : 

po Pe High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch'ge.Sales.Close. ry Low. “a 2 —_ Ch ee 
CE ee rR ee Re ee Bee ee a i to 
95: 1 Yo 58, 1937, s 7 d..... f 

: 06% oat a 3 93 se West Penn 5s, 2030..... 93° +1 
105 ee Soetn Nat Gao 7 Bat 8. 190 00 tte +2 24 92 94 89% West Texas Util 538: A,’57 aie 83 oi + % 3 oe 94% 83 ISARCO HYDRO 7s, 52 91% m~ = 89% %4 2 
75% 75 Do 6s, 1944, x p...... 5 7 15 2 1 75 103 Wisconsin P&L 5s,'56,E.103% 103% 10344 + 1% 5 92 em notte Fracchial Ts. 1942 a a srt B & in 
91 65% Southw Dairy Pr 614s,'38 75 75 75 1 4 75 : > 
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97 Sow GkeE » &’ + > 

90 thw Lt & a 5s, A,’57 97% 96 96% + * 19 ia 95 9%-— % 5 95% . , 
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Speculative Commodity 


Continued from Page 416 last year. 


Markets 


It will be seen that arrivals 













this year that stocks have declined. 
Stocks now are 145,000 bales, the de- 
cline from last month being 1,000 bales. 
The decline is small when compared with 
the growth in stocks during the year. 
Stocks at this time last year totaled only 
32,000 bales, but that the increase in 
stocks has been checked is of some sig- 





have been 31,559 bags less than deliv- 
eries. The month has therefore seen an 
improvement in the statistical position 
of coffee, but coffee stocks continue 
larger than last year. The visible sup- 
ply on Sept. 1 totaled 1,351,709 bags, 
against 1,178,512 bags on Sept. 1 of last 
year. 


Range of Coffee Future Prices. 

































nificance. 
The 200,000 boxes of old crop raw silk 
which has been withdrawn from the uy. os 


RIO NO. 7. 


ept.— ec. — 
High. Low. High. Low. 


market under the government compensa- aus. 26. awsdecdsaee: 2 3.50 5.80 5.3 

tion scheme will be sold under certain Aug. 28............... 5.61 5.45 5.65 5.50 

restrictions after January next at the nr , ee a ae 4 

rate of 5,000 boxes a month. It is pro- g hong ees = ; : 

posed to aid the disposal of this stock €5° 3:-°°'""'-""': B00. BB G15 Be 

by a nation-wide suspension of reeler Sep. 3 close......... 5.97* 6.06 

operation during February and March. Hist. = digh Dow. High} a 

The loss sustained at current prices by Aug. 25.. 5.65 5.44 5.55 5.40 5.55 5.40 

the withholding of the silk is estimated aus. a He eo 2 He ef he 

at from 60,000,000 to 65,000,000 yen, Aue. 8.. 5.60 5.48 5.58 5.45 5.56 5.46 

which will be distributed between the Wk's ome, 565 525 558 5.23 556 5.23 

government and certain groups of pro- gen. }..Holiday a. ac, oie oon 

ducers. Sep. 3.. 6.05 5.87 6.00 5.86 5.96 5.80 

COFFEE nes 5.98* 5.95* 5.92° 
SANTOS NO. 4. 

B istien me of firmness in the Bra- Hick Low. cm ag ey 
zilian markets, coffee prices turned Aug. 25............... 10.21 9.88 9.45 9.21 
up on the New York Coffee and AUE 300000000000: 952 845 898 8S 

Sugar Exchange, September deliveries Aug. Rehan B44 pS He 30 

of “D” contracts closing on Tuesday at Week's range 10.21 9.45 9.50 8.85 

10.48, an advance of 88 points from the Sep. | qaeepones re 4 9.80 9.600 

closing price on the preceding Tuesday. Sep. 3.. 10.95 10.50 10.00 9.75 

Corresponding advances were made in ‘%*? 3 — hens ‘2a a . 2a 

most of the other positions. The vol- High ‘Low. High. Low. High. Low. 

ume of business done at these prices was aue. %.. eof os ry iy ca Hei 

relatively small, in fact not much larger Aug. 27.. 8.58 8.52 8.49 ie 8.40 8.30 

than during the recent dull trading days. {UE a. 3 oe SS Sh Un He 

Trading during the Summer has been at Whk's rge. 9.10 8.52 8.90 8.38 873 8.30 

low levels. During August total sales Ss. 2° -Holid "314 9.15 9.05 9.00 8.85 

amounted to 5,071 lots, against 5,331 see. .: 9.61 9.32 9.45 9.14 9.26 9.02 

lots during July. close. . 9.57° 9.45 9.24* 

* Nominal. 


Partial returns of deliveries during 
the week ended Aug. 30 indicate that 
they amounted to about 105,000 bags, 
against 103,756 bags last week and 156,- 
464 bags last year. In the main, deliv- 
eries have now been less than last year 
for some time and arrivals have also 
been less than last year. Thus arrival: 
of Brazil coffee during August totale: 
472,561 bags, 109,646 bags less than dur- 
ing the corresponding week last year, 
and deliveries during August totaled 
514,120 bags, or 95,917 bags less than 


earlier. 


August 


RUBBER 


Riown prices have again turned 


down during the week and Sep- 

tember delivery of “No. 1 Stand- 
ard” contracts closed on Tuesday at 9.50 
against 9.83 the closing price a week 
consumption figures 
have as yet not been published, but the 
estimates are that they will prove lower 
than those for July or June. Moreover, 
the reported decrease of production dur- 


ing September of mills manufacturing 
rubber products has also contributed to 
the market weakness. 

Stocks in London and Liverpool have 


again increased during the week by 954 : 


and 116 tons respectively, and have 
again reached record heights at 80,611 
tons and 29,789 tons. United States 
stocks had reached a record high on 
July 31 at 150,283 tons, but were eX-4 
pected to be larger when the August 
figures become available. Arrivals dur- 
ing August in New York totaled 27,569 
tons against 26,921 tons during August 
of last year. 


Range of Rubber Future Prices. 
NO. 1 STANDARD palace” 


scat ‘siete sie 


p 
High. Low. High. "Low. 


-70 
‘65 10.12 10.10 
rt 10.20 10.13 


10.20 10.10 
9.70 9.60 
*9.20 9.50@ 9.55 
——Mar.——- ——May——- ——July— 
i High. Low. 
11.30 11.11 
11.25 11.12 


11.13 11.04 


..10.55 10.55 
Aug. 27..10.56 10.50 
Aug. 28..10.53 10.46 

. 29..10.45 10.44 a ee 
11.30 11.04 
10.80 10.75 
10.55 10.40 


*10.38 


:10.15 9.92 


§.90@ 9.92 10.12 
“A” CONTRACT. 


ne 3 os 


ep - ——Dec.—— 
—_- Low. High. Low. 


NT 5 65554400 9.70 9.60 10.10 10.00 
Pp Gers 9.70 9.60 10.10 10.10 
TI ch. aaainbnp aenet 9.70 9.50 10.00 9.90 
c( Sere 9.70 9.50 10.10 9.90 
Mc wihawsclcus 9.60 9.50 9.90 9.90 
Week's range.. 9. 10.10 9.90 
Ps ‘Bictnenccinwenne’ 1 
Pe Ra 50 40 9.80 9.70 
i Re eebaers 9.30 9.10 9.60 9.40 
Sep. 3 close..... +9.10 79.40 
—Jan.— ——Mar.—— ——May—— 
High. Low. High. Low. High. Low. 
Aug. 25..10.20 10.20 10.50 10.40 10.80 10.70 
r= rr ... 10.50 10.50 10.90 10.70 
Aug. - Gi aataed 10.10 10.40 10.30 10.70 10.60 
Aug. =: 0.50 10.30 10.80 10.60 
Aug. 10.40 10.30 10.60 10.60 
Wk's rge. oe 10. 10 10.50 10.30 10.90 10.60 
Sep. 0.20 10.10 10.50 10.40 
Sep. 3 10.00 9.80 10.30 10.00 
Sep. 3 
close 9.80 10.00 
*Nominal. *Traded. 


BERNHARD OSTROLENK. 


Kreuger & Toll Company 


The Kreuger & Toll Company paid 
into the German Treasury on Saturday 
$46,500,000 as the first instalment of 
the $125,000,000 loan which the company 
agreed late last year to extend to the 
Reich in connection with an arrange- 
ment whereby the Swedish Match Com- 
pany and the Internationa] Match Cor- 


poration obtained a major participation 
in the match business of Germany for 
a period of thirty to fifty years. The 
bonds are to be taken by the Kreuger 
interests at 93 per cent of par. 

As recently announced, the Interna- 
tional Match Corporation, American 
subsidiary of the Swedish Match Com- 
pany, will take $30,000,000 principal 
amount of the German bonds. The 
funds used for this purpose were derived 
from the refunding earlier this year of 
the $75,000,000 5 per cent French Gov- 
ernment bonds purchased by the Swedish 
International interests two years ago, 
of which the American company held 
$50,000,000 principal amount. 

No disturbance of the money market 
here will result from recent operations 
for the reason that the payment made 
Saturday by Kreuger & Toll Company 
was discounted by the German Govern- 
ment last March. At that time an in- 
ternational banking syndicate headed by 
Lee, Higginson & Co. made an advance 
of $116,250,000 to the German Govern- 
ment against the payments due from 
Kreuger & Toll Company on Aug. 30, 
1930, and May 29, 1931. Thus, German 
Government notes totaling $46,500,000 
fell due on Saturday and were retired 
through the initial payment made sim- 
ultaneously by the Kreuger & Toll Com- 
pany. 


Pacific Gas and Electric 


The Pacific Gas and Electric Com- 
pany’s earnings statement for the six 
months ended June 30, 1930, made public 
by President A. F. Hockenbeamer, shows 
substantial increases in both gross and 
net applicable to dividends on the com- 
mon stock, as compared with the corre- 
sponding period in 1929. 

The company’s gross, including miscel- 
laneous income for the six months ended 
June 30, was $34,118,861, an increase of 


Company 


$1,128,152. Balance available for divi- 
dends on the common stock was $6,530,- 
432, an increase of $721,084. This bal- 


ance available for dividends on the com- 
mon was equivalent to $1.69 a share upon 
the average of 4,082,947 shares of com- 
mon stock outstanding during the first 
half of 1930. 

Notwithstanding the lessened activity 
in many lines of business, kilowatt hour 
sales of electricity increased 2.61 per cent 
in the six months ended June 30 and 5.87 
per cent during the month of June, as 
compared with the corresponding periods 
of 1929. Total connected load on the 
company’s lines, exclusive of recently ac- 
quired subsidiaries, on June 30 amounted 
to 2,361,217 horsepower, an increase of 
7.58 per cent within the past twelve 
months. 

Satisfactory increases in business were 
also recorded by the Great Western 
Power Company of California, San Joa- 
quin Light and Power Corporation and 
Midland. Counties Public Service Corpo- 
ration, of which control was acquired on 
June 12, 1930. 
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Banking Statistics—Brokers’ Loans—Gold Movement 

































































































































Statement of Member Banks Statement of New York City Member | Debits to Individual Accounts by Banks 

PRINCIPAL RESOURCES AND LIABILITIES OF RH#- ‘ ‘ 

PORTING MEMBER BANKS IN LEADING CITIES Banks in Reporting Centres 
(Millions) : 
-_ ‘7 an - Chleage. . (Millions) ee : (Thousands) 
u u u ug. ug. ug. e u e » 
geen $8 Z1,'80. 2 20,30. 38 $7, 25,38. 21,30. 20," 28,28. Leone: foi0 i830. 23. Federal Reserv Fond “Aug. 27, “—— 7 28 
On securities.... $8, 515 $923 19 $855 alee Ne eee Ss e » res . 27, . 20, . 28, 
Ali ‘other..---.-. "8416 “aso “oa "eno "Gan “eon | Sh Seguritles ---ooo sooo gs2  s3.g08 s2.q | *SBistrict Included. “ilo.” “ian.” “Bie 
. "ee $16,793 $16,795 $16,950 $1,552 $1,551 $1,546 — oe — i—Boston ... 16 $437,057 $529,348 $882,824 
Investments: iii atid oo at ne gd $6,057 $6,010 $5,853 2—New York 14 5,219,656 6,070,019 10,761,647 
U. S. Gov. secur. $2,909 $2,922 $2,707 $200 $205 $160 , , " i —Philadelphia 18 464,476 494,905 570,896 
Other securities. 3,420 3,418 2748 273 278 207 | Investments: 4—Clevelan 25 566,754 643,762 725,478 
Total 359 “$6340 “$5456 ~ $473 ~ S483 S367 United States Govt. securities...... $1,075 $1,077 $943 | 5—Richmond 24 232,236 274,243 271,985 
otal ........ $6,329 $6,340 $5,456 $473 $483 $367 | Other securities...-..------- 2... 1,029 1,021 750 | 6—Atlanta 26 197,444 222, 250,304 
Tot. loans & inv.$23,122 $23,136 $22,405 $2,025 $2,034 $1,913 —— —— | 7-Chicago 38 —-1,185,442 1,370,642 1,794,233 

Res. with Fed. Total investrnents ................ $2,104 $2,098 098 $1,693 oo ae 15 233, 2 248,481 260,882 

R banks. $1,814 $1,807 $1,663 $192 —— ae Minneapolis ; A 20,738 
Cashin vault. 2, "303 #933 9518978 | Loans and investments—Total........ $8,161 $8,108 $7,546 | oe. * e477 ae TST 
Net demand dep. 13,606 13,627 12,985 1,280 1,292 1,229 R ith Federal Reserve Bank. $766 8 73 ailas i , 1,15) 187,551 
Time gieposits.... P. 7,439 7,408 6,768 Gt “Get “G8 | Cash in vault............cc2:cc..0000- 44 sons fi 12—San Francisco 27 618,114 901,603 869,205 

Ov. deposits 2 3 Net demand deposits................. 5,613 5,631 5,230 | ro 
Due from banks. 1,494 1,478 1,022 151 142 132 | Time deposits - LPL LEE. ONIN 1,435 1,444 1,206 | Total 264 $9,776,095 $11,439,555 $17,123,025 
Due to banks... 3,302 3,291 2,540 358 358 298 | Government deposits ................ 5 15 3 | New York City 1 4,900,151 5,829,580 10,347,710 
Bereowinge, from 40 44 685 1 AE 1 7 gph eeneereenn 1,081 980 gas | Total deN.Y.C. 263 $ 944 "$6,775,315 

. Res. banks ue to banks............-seseeeeeeres d | otal outside N. Y.C. 263 4,875, 609, .775,31! 

tRevised. Borrowings from Fed. Reserve Bank 36 - 217 | . $5,008,875 96,776,315 

Statement of the Federal Reserve Banks | Comparative Statement of Federal Reserve Banks 
(Thousanas) | ‘Condition Sept. 3, 1930 
—Combined Fed. Res. Banks... —-N. Y. Federal Res. Bank.——. District x... Rebs we: _ Total U. 8. vB. Notes Due Members Ratio 
5 aS. . 2a, . 4, ye. iscounte Gov. Securities. in Circulation. Reserve Acct. &c. 
rere Sih.” Aso” SSB = SidGo.® Ado?” SSBaa" | Boston... $215,708,000 $14,097,000 $48,177,000 $135,743,000° §$145,739,000 80.1 
ae Beh Seems. Saas Philadelphia “LLLLL1 226701000 T6.498,00¢ 52,25%000  Iaeoaa ood artaaerong = B8 

0S” SPER SAIL $1,564,956 $1,575,256 $1,540,669 $305,636 $305,636 $261,296 | Gieveland .......... 334,304,000 15,501 00C 37,856,000  190eee000 Don go 36.1 
Gola nrasmniten fund with ; 18,162 | Richmond ...... ... 83,339,000 21,648,000 16983, 000 63,940,000 64,707,000 70.2 

U. S. Treasury....-....--. 35,391 35,919 67,109 14,539 14,588 _—*18,162 | Atianta .....:.)./): 117,427,000  32141,000 12,700,000 —«:113,611,000 62012;000 73.3 

Gold held_ exclusively oe eee 425,335,000 15,762,000 81,533,000 168,365,000 348,268,000 86.1 

against F. R. notes...... $1,600,347 $1,611,175 $1,607,778 $320,175 $320,224 $279,458 | St. Louis ......... . 93,194,000 16,927,000 23,899,000 66,078,000 78,169,000 72.2 
Gold settlement fund with Minneapolis ........ 67,066,000 25,924,000 50,757,000 50,964,000 69.9 

ye rire 570,584 568,304 711,637 131,783 182,871 164,433 | Kansas City ...... 115,569,000 8,703,000 28,736,000 69,809,000 93,126,000 73.1 
Gold and poole certificates =e eS 47,703,000 14,406,000 29, 229:000 34,584,000 59,334,000 55.8 

held by banks............. 763,657 776,453 623,953 474,405 473,634 _ 388,314 | San Francisco ..... 282,879,000 7,925,000 39,009,000 163,034,000 170,441,000 86.2 

Total gold reserves...... $2,934,588 $2,955,932 $2,943,365 ~ $926,363 $976,229 $832,205 
Reserves other than gold... 151.650 163,721 172,829 37,299 43,291 66,285 : 

Total reserves .......... $3,086,238 $3,119,653 $3,116,197 ~ $963,662 $1,019,520 $898,490 Foreign Bank Statements 
Non-reserve cash ........... 61,683 70,310 57,793 16,210 19,751 16,015 REICHSBANK 
Bills discounted: (Thousands of Reichsmarks) 

Secured by U. S. Govern- *Aug. 22, t+Aug. 15, (ane. 7, tAug. 3a, 
ment obligations ........ 76,510 62,197 541,074 30,112 14,451 213,665 ‘ 1930. 1930. 1930. 1929. 
Other bills discounted..... 154,750 131,078 504,942 33,463 16,764 89,601 ow hg Ry A. -g ee ee 2,618,930 3.e me ae KT 2.619.085 4 

Total bills discounted... $231,260 $193,275 $1,046,016 $63,575 $31,215 ~ $303,266 | Bits or exchan ies. 9,04: 356, Of . ‘ 08,059 
ge and checks..... 1,730,002 1,346,737 1,418,138 1,588,595 2,634,523 
os. bought in open market oe — —_— as ate 44,548 92,922 Silver and other coins........ 149,118 179,362 167,162 153,634 115,946 

Be Wipes a 64,056 , 75,827 42,722 13,334 15,445 ois 5 See Se Sener Saas... ..... 4,439 33,327 19,142 14, ' 

Treasury notes ........... 315,868 302,045 91,412 111,310 108,832 ae | fee” . 5,120 77,370 55,735 162,066 

Certificates a bills...... 222,120 224,041 14,846 63,102 63,469 6,290 | Other amen posaen = ot re 100.8 i 92,755 

Total U. S. Government Notes in circulation........ 4,048,763 4,228,137 4,398,293 4,897/266 
securities eccccccccccece $602,044 $601,913 $148,980 $187,746 $187,746 $34,390 Qther maturing obligations 600,782 946 eran 433,722 
Other securities ............ 8572 8,572 16,100 6,550  _—- 6,550 >: 12,050 | Other liabilities ............... ; 224,972 222,221 220,557 332,741 
Total bills and ee $967,034 $1,304,012 $307,248 $270,054 $442, 628 MM wesecesdascevpecccvessasencs 4% 4% 4% THH% 
Due from foreign banks * rs risi d t 
Uncoliected ites ems moc 566,693 505, 962 630,110 154,127 135,686 183, 83.028 Cable report; subject to revision. jAs wi AM in the official Reichsbank statement. 
R. notes of other banks. . , ’ ’ ° y orm ™ ‘ 
Bank premises ............. 59,609 59,609 58,861 15,664 166s 18, 987 BANK OF FRANCE BANK OF ENGLAND 
All other resources.......... 16,752 16,733 10,643 8,872 8,936 (Millions of francs) (Thousands) 
Total resources ......... $4,822,280 $4,759,243 $5,355,111 $1,470,640 $1,474,968 eed Be = a Au .27, Sept.4, 
Aug.30, Aug.23, A ore 1930. 0. 1929 
LIABILITIES. 1980. 1980." 1 Circulation .... £362, 982 £360, 868 £366,230 
Federal Reserve notes i ©” SEE pen eerie ae! 47,241 4/,195 Public deposits ..... 7,917 18,172 9,095 

actual circulation ........ "$1, 367,619 $1,337,248 $1,883,267 $185,154 $170,717  $325.463 sient balances abroad 6,837 6,805 Private deposits .... 102,043 96,399 111,134 

Deposits: Negot. bills bought Bankers’ accounts... 67,427 62,600. 73,967 
ember bank—reserve ac- On Or 18,738 18,775 Other accounts ..... 34,616 33,799 37,167 
ES ooo cn wdc sadaica vee 2,393,357 2,418,875 2,320,176 5,938 1,012,678 930,056 | Comm. bills, France 6,406 5,083 Govt. securities...... 47,881 49,141 75,806 

Government .............. 34,059 25,988 28,703 a 3,286 5,910 | Ad. against secur... 2,731 = 2,737 Other securities..... 27,788 28,647 31,382 

i SS . ae 6,498 5,549 4,952 2/908 1,907 1,360 Negotiable bonds of Discts. and advances 6,229 6,460 4,30§ 

Other deposits ............ 20,082 19,657 20,175 8,310 7,822 8,283 opaking fund ...... ene Bt | pearnartny ee eeeeees a4 ast Hes 

) ~~ e006 041  €109R £02 @0A4m ANG irculation .......... J og Pre ee J ,0) 
Total deposits ........... $2,453,996 “$2,470,069 $2,374,006 ~ $996,941 $1,025,693 $945,609 | Greditar cur'ni accts. 17843 17°86s Bullion 155,521 155,888 137,548 
Getecred sd'in..---* items. regs 489,781 oes. ue 137.306 128 0s | ee 51.62% 52.51% Prop. res. to liab. 47.7% 48.0% 

a iti +s nan dntes > > , \ r ‘ B | a % n ae % v4 % 
rn 276,936 276.936 254/398 80,001 80:001 71,282 | Bank rate He = Th cae cane om Se 
All other listilities........- 15,024 15,444 34,157 5,169 5,240 10,460 

Total liabilities.......... $4,822,280 $4,759,243 $5,355,111 $1,470,640 $1,474,968 $1,580,310 ; 
Ratio of total reserves to de- BROKERS’ LOANS 

posit and Federal Reserve 5 

note liabilities compined.. 80.8% 81.9% 73.2% 81.5% 85.2% 70.7% NEW YORK REPORTING MEMBER BANKS 
Contingent liability on bills aan amc am T cma <0 maa, «| 

purchased for foreign cor- | 

respondents ............+-+ $459,530 $471,522 $453,020 $150.580 $156,573 $137,268 

*Revised figures. 
GOLD MOVEMENT RESERVE BANK CREDIT AND 6 a ee 6 
Week Ended Sept. 3, 1930. RELATED ITEMS 
I (Millions of dollars) 
m 
NID ges 5 oe cee iu eeisie'd cies 958,000 . ta Change Since— 
Chiefl from Latin-American cont _- ‘ee 27, — t. 4, 
DE csi écwpaedasbadabaracae 9, Bills discounted nee 231 2c. . 4 , 
ills bou bis Pe 0 ‘ — 13 
aie. Fe see Maa MARES Mncee ia $977,000 U.S. secu - ce t <8 | 
er eserve an 
DD, Sccceeecadacetccnduons $2,000,000 — 37 412 47 a ” 
ME Ati caumtgudedonsasnconacen $2,000,000 ve Seek, an 4a oe & & 
+Week Ended Aug. 27, 1930. Monetary gold stock..4,501 —3 +4138 4 am | As — 
siete Treasury currency ad- se fo) ~ 45 
: gael —14 + 12 ra OR ACCOUNT OF ; a 
ee ee errr e $1,039,000 ~ i 6 j 
Chiefly from other Latin-Ameri- ) AE — -” 5 OTHERS F i AUG 27 7 
CO ares 2,000 balances ........... 2,393 ~26 + 73 ; Oo 
From Japan .............ssseees 5,280,000 | Unexpended capital ” a 
From China .........-.--++-s+e0: 2,755,000 funds, non- -member z P i 
Ee eT ages | Gees. +k 5 S 
+Revised. BROKERS’ LOANS = ; = 
DISCOUNT RATES OF CENTRAL BANKS (New York Reporting Member Banks) - / o 
(Millions of Dollars) "i! FOR ACCOUNT 
Federal Reserve Present Date Previous Own Out-of- ¢.§ SF OUT OF 
System: Rate. Established. Rate. Ac- Town Oth- De- 2 =o —t TOWN BANKS —t-—+— 2 

Boston ............ 3 ‘July 3,1930 3% 1930. count. Banks. ers. Total. mand.Time. iad ~/ “" 

New York ......... 2% June 20,1930 3 Sep. 3....1,721 620 768 3,110 2,498 612 ; 

Philadelphia ....... 3% July 3,1930 4 Aug. 27... .1,665 782 3,102 2,462 639 

ee ae 3% June 7,1930 4 Aug. 20....1,607 714 807 3,128 2,489 639 

Richmond ......... 3% July 18,1930 4 Aug. 13....1,646 705 804 3,155 2,513 642 

AMAMAB, 0.0 00000500: 3% July 12,1930 4 Aug. 6....1,719 694 801 3,214 2,578 635 

BER ss cadences : 21.1930 4 July 30....1,669 745 814 3,228 2.618 610 ! 1 
° w% June July. 23. :1'6 6 832 

4 3% Aug. 7,1930 4 — = 1 rs. br ey 2, b+ $03 

Minneapolis ....... 4 Apr. 15,1930 4% pi 9...1'563 760 880 3203 2'579 624 FOR OWN ACCOUNT 

Kansas City ...... 3%. Aug. 15, 1930 4 A oe , 

y & July _2...1,710 856 3,219 21580 639 

. Saree 4 Apr. 81930 4% {| June 25...1.764 71 939 31416 2'787 629 

San Francisco 3% Aug. 8,1930 4 June 18...1,850 906 1,031 3, 3175 612 
England ............. 3 May 1,1930 3% | June 11...1,799 1,053 1/146 3/383 615 fo) o 
| Pee 2% May 1,1930 3 1929. 1928 1929 1930 
Germany ............ June 20,1930 4% °° Sep. 4....1,103 1,784 43,467 6,354 6,005 449 HAMMONO 
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Standard of Value 


The reaction of people accustomed to fine cars, to the success of the Cord front-drive, is the most 
significant thing in the automobile world today. Just as we predicted in 1924 that public demand 
would force other manufacturers to follow Auburn's Straight Eight leadership — which prediction 
has been coming true for six years —so now we predict public demand soon will force builders of 


fine cars to adopt front-drive construction. The Cord was introduced without superlatives purposely. 


For a quarter of a century car owners had had experience only with rear-drive cars. Therefore a 


new car, pulled instead of pushed, was a radical change. We knew many substantial people would 
want to investigate thoroughly: would want unimpeachable evidence of its superiority and would 
be influenced by what others might say. The Cord, due to its inherent exclusive advantages, due 
to its extraordinarily fine construction and due to the experience of Cord owners, has weathered 
that period of probation and today ranks supreme among fine cars in advancements and value; 
a proven product, definitely the leader in every way. Car buyers who give first consideration 
to their personal safety, to their comfort en route, and to ease of handling, have no alternative 


but the Cord. There is no substitute for the advantages possible only with a front-drive car. 








SEDAN $3095 . . BROLGHAM $3095 . . CABRIOLET $3295 . . PHAETON $3295 Prices F. O. B. Auburn, Indiana. Equipment other than standard, extra 
AL BURN AUTOMOBILE COMPANY - AUBURN, INDIANS 


CORD FRONT DRIVE 
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